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During the week ended July 2&, member bank reserve balances decreased
$91,000,000. Redaictions in member bank reserves arose from increases of
$320%,000,000 in nonmember deposits and other Federal Reserve accounts, $161,000,000
in Treasury deposits with Federal Reserve Benks and $14,000,000 in irsasury cesh,and
from 2o decrease of $2,000,000 in gold stock ,offset in part by an increase of
$%3];,000,000 in Réserve Bank credit and a decrease of ¢51,,000,000 in money in.
cireulstion. Excess reservos of member banks on July 2l were estimeted %o be
approximately $790,000,000,

Holdings ofr loans, discounts and sdvances increcascd 315,000,000 and of
United States Govermment securitics $422,000,000, The increase in holdings of
United States Govermment sccurities reflects incrcascs of $412,000,00u in bills and
$10,000,000 in certificates.

Changes in rcmbwr bank resgerve balances and related items during the, weck
and the year ended July 2ly, 1946, wore as follows:

Increase or decrease

sincc
July 2L, July 17, July 25,
1946 1946 1945

(In millions of dollars)

U. $. Government securities 275,052 4122 +2,0.2
Loans, discounts and advances 220 + 15 - 13
Other Reserve Benk cradit 357, -10l + 30
Total Reserve Bank credit 2l,229 +332); +2,100
Gold stock ¢ 20,269 - 2 + 57
ron s - T
Treesury currency 1,539 + 1 + 395
%eéber‘bank rcfurye balances 15,377 - 91 +1,178
Morney in circulstion 23,187 - sl £ .261
. 23,18 /] ,
Trevsury cesh 2,26% + 14 - 16
- . = 1 ) )
Treosury deposits with F. R. Bonks R +161 F 30
- sits and nther T 0 cedounta . . I
Nonmember deposits and other F. . ccdounts 2,036 +70% + L

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



T..1(5)

SILTEMENT OF CONDITION
OF TII T L\[u E '_u,- 1 ?_[L {Jn.,g*\. 75 E.j\ ’{3 C\:))
(In thousands of dollars)

BINED

Ld

Increcase or decreasc

since
July 2, July 17, July 25,
1946 1946 1945
ASSETS '
Gold certificates: 17,334,209 = 9,999 - 32,L06
Redemption fund for F. R. notes 77%,221 + 7,872 + 99,207
Total gold certificate reservss 18,107,430 - 2,127 + 66,861
Other cash 200,467 L,439 + 92,368
Discounts and advances 219,200 15,635 - 10,223
Industrial loans | T 1,113 - 65 - _1,855
scceptances purchased 38,16 - L,159 +  %7,66L
U. 8. Govt, sn“urltlbs- '
Bills | 14,425,003 + L11,829  +1,728,027
Certificates 7,875,732 + 10,000  +1,301,721
Notos 595,600 ——— -1,090,350
Bonds 755,290 - - 357,352
Total U. 3. Government oo . . )
scourifics : 2%,651,625 + L21,829 +2,082,046
Totsl louns snd Securltlxs 27,910,102 + 133,300 +2,107,652
oue from fOF‘an b&DL 37 ——— - 27
F. R. notes of other benks 133,125 - 7,806+ 35,637
Uncollected items 2,154,616 - 392,156 + LL7,961
senk premises 32,917 - L - 1,098
Other asscts 55,200 5aSOQ - 8,71
)74l ..SSETS Ly, 733,540 39,152 +2,7L0,640
LIABILITIZES , :
Pederal Reserve notes 21,183,233 - Ll,535  + 939,261
Deposits: . o
lember bank - reserve sccount 15,877,292 - 90,326 +1,178,L97
U. 8. Trgasurer - general.account 67%,721 + 160,630 + 80,153
Foreign Y . 892,06l + 331,679 - 235,922
Other 519,935 = = 24,566+ 169,128
Totsl deposits 18,023,595 + 377,417  +1,191,850
Deferred availlability  itoms 1,875,497 - 293,123 + L55,234
O*hcr liabilities including ﬂccruud
dividends 10,656 = 1,659 + 2,552
TOTAL LIABILITIES: LI,092,961 + 38,100 +2,0%8,9%%
CLPTITiLL. ACCOUNTS ' -
Capital paid in | 183,777 = L+ 12,745
Surplus (Scction 7) 353,355 - + 120,202
Surplus (Scction 13b) 27,428 - + 263
Othcr capitzl accounts 71,419+ 93 - 11,503
TO7L LILBILITIES LND CAPITaL LCCOUN Lliyp3s,9h0 + 39,152 +2,7L0,ELO
2atio of 20ld certificate rescrves f
to d“p051t end Fo 2, notc ; )
liabilitics combined L2497 - 3% - 2.27
Commitments to make industrial loans 5,53 + 59~ + 50
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T 1(b) _ , :
STATEMENT OF CONDITIOL OF THE FEDERAL RusERVE BANKS OF JULY 2k, 1946
1 (In thousends of dollers)

ASSETS Total Boston  New York  Phila, Cleve,. Rich, itlanta Chicggb»st.Louis Iinn.éKans,Cy. Dallas SenFran.
Gold certificates 17,334,209 741,118 5,42l,511 850,906 1120,617 8L8,672 893,675 3316,762 572,895 226,182 563,154 1L7%,012 2202,707
Redemption fund for ' t . P '
F. R. notes 773,221 57,56 116,857 59,724 76,025 61,632 13,021 126,107 Le2,339 20,263 3L,729 25,667 109,25%
Total gold certificate ' - ; :
rescrves 18,107,430 798,682 5,541,108 910,630 1196,6L2 910,50L 938,696 312,869 €15,232 3L6,LL50 597,883 198,679 2311,960
Dther cesh 300,467 21,287 87,210 20,276 21,686 16,155 22,005  37,05L 10,715 5,081 15,205 10,é§7 33,166
Discounts and advonces 219,200 9,285 54,701 18,665 2LL,83L 11,195 10,110 42,080  15,85C 1,200 7,360 3,840 17,080
industrizl loans 1,113 77 —— 1,036 —— —_— e ——— ——— —_—— ——— - ———
acceptences purchesed 38,150 - 28,164 - -— -— —-— -— -—- - - - -
. S. Govt. securities: :
Biils 14,425,003 825,056 2,L2l,186 922,579 134,7,95% 921,828 788,991 2025,375 ©11,8L5 37C,2L0 (40,611 534,832 1810,583
Certificetes 7,375,732 ©l7,556 2,000,290 G0%,217 704,087 480,560 L99,505 1052,902 LOL,T<l 225,973 373,129 321,Li 75@,2&7
Notes 595,600  L1,h05 151,271 L5,618  53,2L7 0 36,32 20,975 79,630 30,007 17,088 28,218 24,309 56,888
Bonds 755,290 52,512 191,829  57,3h9 67,523  L5,085 39,280 100,980 28,81 21,667 35,782 30,326 72,14
Jotal U, S. Govermment

securiviss 23,651,625 1L67,L3% 5,767,576 1629,26% 2172,815 1L8L,826 12L8,331 24,58,947 1085,990 634,935 1097,741 911,109 2691,859

tal lowns and : ) L L i , » i . :

Sccuritics 23,910,102 1476,795 5,86C,LL1 16L8,96L 2197,6L9 1496,021 1258,941 2501,027 1101,840 639,125 1105,101 915,209 2708,939
due from foreign banks 8% 5 i/ 27 7 8 Ly 3 . 11 3 2 3% 3 7
“eRe moOtes of other baonks13%,125 6,985 22,735 5,800 5,323 20,407 9,31% 14,103 6,590 8,005 6,L19 32,845 23,100
tneollectod items 2,194,616 186,566 185,320 1233170 208,157 184,359 127,03L 346,041 92,219  &5L,398 117,013 85,813 204,122
“nnk premises 32,917 1,325 - -8,56l. %,241 2,933 2,721 1,5L6 3,081 2,032 1,231 2,556 312 1,325
Jther ussets 55,200  3,09% 12,700 3,716 6,018 3,305 3,056 7,78L 3,290 1,503 2,401 - 2,54% 5,149
LOTAL ASSATS Lk 733,940 2L95,738 12,018,019 2715,80L 3639,916 2613,276 2358,59) 7351,970 1831,921 1055,350 18L0,581 1517,573 5233,280

1/ Lfter deducting $56,000 participations of other Federal Reserve Banks.
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8ANES ON JULY 2, 1916

TABILITIES Total  Roston iczzo St.Louis Finn, Eens.Cy. Delloas Sankron.
sorve nobos 20,182,232 11,57,529 82,207 1084,93% 55%,Lh52 897,816 598,21 2809l,253
ol mlemroservs soct. 15,877,292 725,160 L,966,Lk6 796,181 1183,502  £96,679 721,957 2279,215  I9L,725 29° 365 761,759 7€2,757 1$92,560
.S Ircagurer-soneral cccet. 573,72 41,235 }a&,887 L5,919 56,675 11,086 35,429 107,999 36,312 21,6LC  21,%%3% 28,071 52,575
Poreign 892,847 55,005 1/722%,0Li, 70,819 79,351  LO,l02  32,L2%  1il,%%5 29,010 21,331 28,157  27,30L 71,706
~ ~C - 4 P4 oI e Ts 1. ‘ L - 5 e ooz
Other 579,935 %,052 190,147 7,629 9,%84 2,689 2,620 6,111 7,72k 2,167 ,251 1,179 LB,370
Total deposite 18,022,595 824,512 5,96L,52L 916,558 1328,914 780,556 792,L29 2507,966 657,769 435,001 817,510 819,891 2155,171
Doferred availability items 1,875,497 161,819 %8%,L8) 110,209 179,989 145,230 117,679 294,073 85,092 2,687 105,702 76,785 172,08L
Other lisbilities including .
scerusd dividends 10,6%6 - 607 2,262 517 1,005 LE8 Li59 2,06l 361 1,097 400 415 965
TOTAL LIABILITIES bh,092,901 2L5h,LOT 11,815,500 2€63,109 5580,302 2581,559 2331,977 7266,30L 1808,755 1039,037 1823,4L28 1L95,309 5252,L73
: . 7 ~ ) - e 'Y Z IS Re /. I 4 ~ 9] Ly 7
wpital paid in 18%,7 10,85 6,516 1%,575 183,268 1 6,936 22,0l 5,522 7,953 ©,07L 0,099 17,057
‘({‘V‘pll ‘ ;()“Q 3 ) =92 Z‘Z P?.. i /—»’2‘( ,5,)?-,: 7:(_:‘; i:lh? -, ’)m-\ o S é:::’ 59;~' ll,Q ! ,\";\ 7 20, o
ourplus (dvection 7 jb( ,3/‘) 22 ,1.‘,59 110,@00 20 ,94«’ 3):/’-?«) 15 3070 Lt gli5v 5D ,ULY 1“’7/9 3,509 sC9 16,270 U’QF'L+
Surplus (Scetion 13o) 27,428 3,012 7,205 4,501 1,007 3,326 7€ 1,429 527 1,073 1,137 1,307 2,12
3 "~ ~ s NS ioled s -~ r;" r 7y mr b r [9] / 0y
Othsr capitszl zeccounts 71,419 4,971 15,527 55273 5 Lol 5,079 1,119 9,10k %,778 2,783 11,55 7,558 7,097
70TsL LIABILITIES AND '
CAPITAL ACCOUNT L 733,940 25,95,728 12,018,445 2715,80L 3€39,514 2612,276 2358 ,594 7351,970 1831,921 1055,850 18L6,581 1517,573% 5249,248

Commitments to make

industrial loans 5,458 -——- -— 98l el 159 - 16 2,400 —— -—— 170 8
f+ R. notes outstanding 21,926,635 1510 ,678 5,609,142 1677,25% 2125,355 1709,L51 144,523 115L9,838 1101,030 571,79k 920,660 628,708 2020,,%2R3
Collatorel for F. R. not=ss

held by F. Re Agents: v

50ld certificates 10,699,000 L30,000 3,420,000 500,000 6%5,000 550,000 625,000 2065,000 300,000 175,000 280,000 149,000 1550,000

zligible paper 5%,976 1,005 1h,71 8,705 --= 5,555 --- --- 11,776 1,200  3,LOO --- 7,400

U. 8. Govt, securities 1,816,507 1100,000 2,300,000 1200,000 155C,000 1200,00C 850,000 2500,000 $15,507 100,000 700,000 500,000 100,000

MATURITY DISTRIBUTION OF LOAIS .ND SEZCURITIES
Witrin 16 to %21 to 61 to 61 days to 6 months 1 to 2 2 to 5 Over
Total 15 day 20 days 60 days 90 days 6 months  to 1 yeer YOArs years 5 vears
Discounts and advences 219,200 90,164 14,018 111,618 2,100 —— -— —— — -—
Industriel loazns 1,113 9hL6 5 8 8 72 12 19 L3 ——
scceptuncss purchased 28,160 10,687 10,24, 12,621 1,612 — - -— -— ---
J. S. Govt. securities 2536511625 }-{19203,619 2:1624,7}46 6.'12«'-75839 5!198:789 1,233\-!’:900 5:629,6}42 L‘,é,hJO LP’—L}.’;IBO 582 ,—’-UI—JO

1/ After deducting $569,113,000participations of other Federal rescrve Bonks,
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