BOARD OF GOVERNCRS OF THE FEDERAL RESERVE S(STEM
(Released for Publication Friday Morning, .July 19; not ¢arlicr)

Heliol July 18, 1946

CONDITION OF THh FEDERAL RESERVE BANKS

During the week ended July 17 member banV Jesorve balances increzsed
$79,000,000, Additions to member bank 1eserve>/?rom decrsases of $151,000,000 in
Treasury deposits with Federal Reserve Bunks, &9l, 00,000 in money in circulation,
and §5,000,000 in Treusury cesh,offset 1n part by a decrease of 312,000,000 in
Reserve Bonk credit snd an lL¢r0¢SC.Of 3,000,000 in nonmember deposits and other
Feuerul Reserve accounts. Excess reserves of member banks on July 17 were estimuted
to be approximately %880, 000,000,

Foldings of loans, discounts, and advances decre.scd $88,000,000 and of
United States Government sccurities $144,000,000. The decrease in holdings of
United States Government securities reflucts an incrcase of $276,000,000 in certi-
ficutes and a decrease of $LL0,000,000 in bills,

Changes in member bank reserve balances and releted items during the wee
and the ydar ended July 17, 1946, were gs followss

Increcase or decrease

since
July 17, July 104 July 18,
195 1905 __19k5

(In millions of ddllars)

U. S. Government securities 23,230 16l +1,617
Loans, .discounts and advances 205 - 86 + 76
Other Rescrve Bank credit “L61 125 3L
Total Rescrve Bank credit 2%, 895 D12 +1, 725
Gold stogk. . 20,271 - + 58
Treasury currency L, 538 ! © 39L
wember bank reserve balunces 15,268 79 +1,%08
koney in circulation 2t,ell Al +1,3%3L0
Treasury cash &,k 5 - @5
Troasury deposits with F. K, ﬁdn‘S 515 151 - 177
Nonmember deposits and other F,R,éccounts 1,73%% L9 270
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Tolie1(a)

STATENENT OF CONDITIOM
OF THE TWELVE FEDEKLL WesBRVE DuIKS CORINED
(In thousands of dollars)

‘crease or decrease

since
July 17, July 10, July 18,
1945 1946 1945
4+ 3SSETS
Gold certificates 17,3L),208 - 3,001 22,L02
Redemption fund for ¥, K. notes 765,249 - 1,958 + 80,591
Totul gold certificute reserves 18,109,557 - 1,957 + 58,189
Uther cush 296,028 + 25,290 - 89,812
Discounts and advances 203,505 - 58,358 T7,U55
Industrial loans 1,173 - 32 2,147
icceptences purchased L2, 323 + 14,040 L2, 323
U, Se Govt, sccuritiszss
Bills 1,013,174 439,523 +1,238,373
Cortificutes 7,865,732 +275, 750 +1,82L,721
Notes 595, 500 - 1,089,350
Bonds . 755,90 - - 357,392
Total.U, S. Government
Sgeuritics 23,229,796 -153,773 +1,616,3%92
Totzl loans and securities 25,176,802 -2%8,123 +1,72L,023
Duc from foreipn banks 8% - - 2T
F. k. notes of other banks 140,931 + 22,700 +  Lo,142
Uncollectad items 2,586,772 +5),7,052 + 566,029
Bunk premises TT32,921 + 1 1,136
Other assets 51, 550 + 3,069 - 9,626
TOTA4L ASSETS Lk, 6oL, 788 +350, 032 +2,L77,406
LIABILITIES
Federal kescrve notes 2,227,768 - 53,960 +1,052,001
Depositsy ‘
Jember bank - reserve account 15,367, 618, + 78,33k +1,%07,620
UeS, Treasurer- general account 51%,001 -151,21% - 176,629
Forcipn 560, 968 + 116,900 - 633,080
Other £0l, 501 + 2,616 + 2L6,0lL
Tot:1 deposits 17,646,178 - ©3,563 + 743,955
De forred availability items 2,168,620 +1%2, 550 57k, 838
Other liobilities including accrued
dividends 2,295 + 1,789 + 3,962
TOTAL LI-~3ILITIES LL, 05L, 861 +557, 120 +2,37U, 756
CaPITAL aCCOUNTS
Capital paid in 18%,70% 233 12,780
Surrlus (Section 7) 552,355 g + 150,202
Surplus (Sccticn 13Db) 27,428 - + 263
Other canital accounts 70,441 + 679 - 10,595
T0TwL LIZBILITIES AND CAPITAL ACCOUNTS Ll 59,798 +358, 032 +2,0L77,L06
katic of gold certificate roscrves
to deposit and F.R, note: .
liabilities combined L3.e% 1.8
Commitments to moke industrial louns 5,599 259
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STATEMENT CF CONRITICY OF THE FEDERAL RESERVE BANKS TN JULY 17, 1946
(In thausands of dollars)

ASSETS
Totul  Boston  New York  Philsa, Cleve, kich, atlanta Chicugo St,Louis Minn, Kans.Cy. Dellias SanPfran,
Gold certificates } 208 7! 073 zZ ') > [ O d = [T T S
ot on fod 17,314,208 741,075 5,358,97h 825,318 1119,566 855,69k 897,153 3336,635 556,845 321,869 574,509 166,830 2289,302
zdemption fund for ’
F. K. notcs 765,349 57,658 117,489 59,350 76,113 62,162 3,188 116,209 42,371 20,274  3L,742 25,4638 109,575
Total gold certificate o
rESsrves 18,109,557 798,731 5,756,653 885,168 1195,679 617,856 940,341 3452,83h 599,218 342,143 603,571 LG2,528 2398,967
:§hur cash 296,028 22,808 80,855 13,054 19,707 17,322 23,683 36,149  11,0LL 5,5Th 15,491 1o,L3L 33,900
—iscounts and &dvancss 203,505 8,725 &2,L31 15,220 19,97k 75530 8,550 Ll,230 12,745 6,700 6,260 3,8L0 10,580
Industrizl louns 1,178 o2 - 1,096 —_— - - - - - - - -
AcCipianest purchassd 42,323 - 12,323 - - - - -— — - - - —_—
U. S.Govt., sccuritises:
f?lféw- _ 14,013,174 835,013 3,275,066 914,750 1329,362 33,912 759,063 2035,559 556,32 368,3uC 656,030 532,.13 17L5, 560
Cortificates 7,865,732 546,848 1,997,870 602,455 03,105 L79,926 L09,061 1051,572 Lok,e37 225,819 372,6Lh 321,01l 751,247
Hotes 595,600 - 41,408 151,281 45,018 53,240 . 35,341 30,97 79,533 30,933 17,087 28,217 24,307 56,885
©onas 755,290 52,510 121,841 57,89 67,515  L6,084 39,279 100,984 38,815 21,6656 35,763 0,32 72,13
Totul U, B, Governmsnt. ‘ ’ ‘ ’ '
SoCUribics 23,229,795 175,379 5,616, .52 1620,482 2152,226 1466,263 1238,362 3328,848 1069,991 632,746 1092,773L 908,558 2625,929
Totoel loans and
EGouritics 23,476,802 1,435,186 5,720,312 1536,998 2173,200 1L73,853 1244,942 337C,128 1082,7326 539,046 1098,99L 912,398 2636,509
bue from foreign banks 8% 5 /e T 8 L 5 11 5 2 5 5 7
F.R. notes of other banks 1),0,931 5,561 cli,he2 6,584 6,0hg 21,201 9,968 15,148 8,159 6,703 8,089 b,Lal - 2L, 558
tacollzctod items 2,586,772 226,018 607,219 156,355 255,565 189,619 151,173 373,%50 118,430 58,052 127,490 98,541 224,760
Stnk promises 32,921 1,525 8,56l 3,242 5,933 2,728 1,547 5,085 2,034 1,270 2,555 812 1,825
Uther assets 51,694 2,239 12,311 3,508 5,514 2,978 2,832 7,056 55166 1,L37 2,14, 2,51 2,01¢
o A : o SN . . A~ A anlk 2zZa [ 4 C/ i a 2 21 5325 ol
TOTaL ASSETS Ll 49k, 758 252,923 11,930, 674 2710,916 %653,875 2625,561 “2576,)_;?9 7257,351 1824, 338 l?) ,2%2 186l ,358 1521,521 5325,5 L
R
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1/ After deducting $56,000 participations of other Federal Heserve B


http://kk.69U.788

Hbeife) STATEMENT OF CCRLITION OF THE FSDERaL RESERVE BANKS O JULY 17, 19Lé
- (In thousands of dollars) -
LITIES Total Soston New York Philse, Cleve, RKich, Atlanta uhlcago SteLouis Kinn, Kans,.Cy. DValles Sanbran.
eserve notes 2,227,768 1L77,165 5,170,429 1638,711 2073,767 1651,142 125,595 LLE0,795 1057,1L6 559,361 897,357 599,340 £906,555
ank-reserve acct. 15,967,615 751,689 9,000,797 802,067 1196,325 697,03k 739,899 2247,016 582,928 339,159 757,675 703,672 2009, 557
easurer-general acct, 513,091 2,637 92,u76 35,122 55,551 0,467 23,748 7L,598  26,78L 27,913 25,98k 29,44 37 887
e ?60,968 33,712 1/212,507 43,319 LB,538 2L,530 19,833 69,937 17,745 13,048 x7,323 16,701 L3,875
60k,501 3,901 T 489,703 3,016 10,128 2,710 2,065  3.995  B.359  2.255 1,857 962 75,50
fotal deposits 17,646,178 831,959 5,795,183 883,524 1310,522 7,9L1 785,3L3 2395,8k 35,796 132,555 832,719 810,599 £145,913
Deferred availsbility items 2,168,620 191,986 457,128 135,955 215,23, 167,438 138,825 314,346 108,504 15,019 110,835 88,59, 19,956
Uther liabilities including
accrued dividends 12,295 515 5,010 L85 393 LLé 1,20 1,707 333 667 Lo2 385 520
TOTAL LIABILITIES LL, 05,861 2501,705 11,728,050 265€,675 3600,422 £553,967 €3L9,%07 7172,L93 1801,785 1037,L02 1841,312 14,99,318 5269, 7ik
Capital ??1dL?n : 18%,703 10,841 &:.,515 13,566 18,351 7,717 6,972 22,028 5,918 3,98, 6,07k 6,697 17,05
Surplus oo 7 358,355 22,139 116,860 . 28,946 33,745 15,593  1,L50 53,29 12,939 8,869 11,801 10,670 28,92l
Surplus (Section Libz 27,k28 3,012 7,205 4,501 1,007  %,326 76z 1,429 527 1,073 1,137 1,307 2,12
Cther capital scoounts 70,4L1  L,526  L,0M 5,228 6,350  L,998 4,317 8,872 3,669 2,90k 3,9l 3,529 7,700
TOTAL LIABILITIES AND A
CaPITal ACCCUNTS Ll, 694,735 2542,923 11,930,674 2710,916 3659,875 2625,561 2375,495 757,851 192,838 105,232 186l,358 1521,521 5325,5L)
Commitments to make ’
industrial loans 5,399 - - 925 521 159 - 16 _5,;‘3@3 . - 170 8
F.R. notes cutstanding 2l , 962,789 1520,20C 5,436,318 1683,228 2126,105 1715,121 1L53,5412 547,543 1103,270 571,268, 920,L38 £26,777 3038,813%
Collateral for F.,R.notes
held by F.R.Agents:
90§d_"ert1flcaues‘ 10,939,000 L30,000 3,420,000 500,000 635,000 550,000 625,000 2265,000 30,000 175,000 280,000 169,000 1653,000
~ligible paper L5,L91 1,045 22,L71 5,260 - 1,950 - - 8,665 3,300 2,300 - 500
U.5.Govt, securities 14,594,422 1100,000 2,3%00,000 1200,000 1550,000 1200,000 850,000 2 a:,coa 89L,q22 1,060,000 700,000 500,000 1600, 000
MATURITY DISTRIBUTICN O# LOANS AFD SECURITIES
. Within 16 to 31 to 61 to 91 days to 6 months 1 to2 2 t05 Over
Total 15 days - 30 days 60 days 90 days 6 mor:ths to 1 year years years 5 years
Jiscounts and advances 203,505 59,195 2h, 592 116,518 3 200 -- b - - -
Industricl loans 1,178 1,008 - 1 8 7T . 13 19 Ll -
Atcceptanoes purchased L2,223 9,172 11,130 14,517 5’\L R » - - -
U.5.Govt, securities 23,229,796  L,003,5607 * 2,265,138 5,923,332 5,111,087 1,234,900 3,619,682  L6,Loo 143,250 562,140
_1_/ After deducting $348,120,000 participations of other Federal Rescrvc Banks.
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