BOARD OF GOVERNORS OF THE FELERAL RESIRVE SYSTEM
(Released for Fublication Friday Morning, July 12; not earlier)

Holy 1 July 11, 19L46

CONDITION OF THE FEDERAL RESEEVE BANKS

During the week ended July 10 member bank reserve balances increased
$7k,000,000, Additions to mbmber bank regerves arose from an increcase of
$345,0DO 000 in Reserve Bank credit and a decreasc of $60,000,000 in money 'in
circulation, offset in part by increases of $157,000,000 in Treasury deposits
with PFederal Reserve Banks, @lué 000,000 in nonmembor deposits and other PFederal
Ressrve accounts and $),OOO 000 in Treusury cash, and a decresase of Q),OOO 000
in Treasury currency, Excess reserves of member banks on “July 10 were estimated
to be approximately $720,0000,000.

Holdings of loans, discounts, and advances increased $53%,000,000 and
of United States Government securities $391,000,000. The increase in holdings
of United States Govornment” s€curftics reflocts increases of $379,000,000 in bills
and $12,000,000 in certificates,

Changes in membor bank roserve balances and related items during the week
and the year ‘ended July 10, 1946, werc as tollowss

Incrcase or decrease

since
~July 10, “July 3, July 11,
1946 19L6 1945

(In millions of dollars)

U. S. Government sccurities 23,30l + 1391 + 1,850
Louns, discounts and advances 293 + 5% + 217
Othsr Reserve Bank crodit %32 - 120 - 76
Total Reserve Bank credit 2l, 019 + 325 + 1,991
Gold stock 20,271 + 1 + 57
Trecasury currency h, 537 - 7 + 3092
Member bank regserve balances 15,889 + 7L + 1,319
Moncy in circulstion 28,3395 - 60 + 1,403
Treasury cash’ ) 2 “5b + 5, + 2l
Treusury deposits with F. R, Banks ¢ 56 + 157 + 79

+ 146 - 386

Nonmember dcposits and other F.R. accounts 1,684
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Lho1(a)

STATEMENT OF CUNDITION
OF THE TWELVE FEDEFAL RESERVE BANKS COMBINED
(In thousands of dollars)

Increase or decrease

since
July 10, July 3, July 11,
1916 1946 1945
ASSETS
Gold certificates 17,341,227 - 1 - 22,708
kedemption fund for F., R, notes 77C, 307 + 1 + 81,004
Total gold certificate reserves 18,111,51) -- + 58,386
Uther cash | 270,738 + 7,6L8 + 68,58
Discounts and advances 291,863 + 53,510 + 218,984
industrial loans 71,210 + 28 - 2,0kk
Acceptances purchased 28,283 + 5,573 + 28,283
U. 8., Govt., securities:
Bills 14,452, 697 +578, 804 +1,757,85%
Certificates 7,589,982 + 12,000 +1,557,971
I\JO)CGS 595,600 = ‘-11089’.350
Bonds 755,290 - - 357,392
Total U. S, Government '
securivies 23,393, 569 +390, 804 +1,849,123
Total loans and securities 23,714,925 +1,9,915 +2, 00,346
Duec from foreipgn banks ) 8% -- - 27
F, R. notes of other banks 118,231 + L,707 + 25,162
Uncollucted items 2,033,720 -184,94, + 218,237
Bank premises 32,920 - 1 - 1,137
Uther assets 48,625 + 1,550 - 8,616
TUTAL ASSHTS Lk, 336,756 +278, 855 +2,145,905
LIABILITIZES .
Federal Reserve notes: 2,281,728 - 39,897 +1,130,346
Depositss
Member bank - reserve account 15,889,281, + 73,816 +1,%18,878
U.S.Treasurer - general account 66l 304 +157,251 + 79,176
Foreign 51, 068 + 8,782 - 729,317
Cther 601,885 +135, 852 + 228,280
Total deposits 17,669,541 +375,701 + 897,017
Deferred avdilability items 1,735,966 - 59,788 + 3227037
Uther liabilities including accrued ‘
dividends 10, 506 + 1,135 + 1,979
TCTAL LIABILITIES L3,697,741 +277,151 *+2,351,379
CAPITAL ACCOUNTS .
Capital paid-in 183,470 * 252 + 12,985
Surplus (Scetion 7) 358,355 - + 130,202
Surplus (Section. 13b) 27,428 - + 263
Other capital accounts 69, 762 +. 1,452 . .- .39,92
TOTAL LIABILITIES AND: CARITAL ACCOUNTS Lk, 336,756 +278,855 42,&5&;905
Ratio of gold certlflcate reserves
to deposit and F, R. note ( ‘
lisbilities combined L3.2% - - 3% - 2,05
Commitments to make industrial loans 5,370 - 37 B 253
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STATEMENT OF CONDITICN OF THE FEDERAL RESERVE BANKS ON JULY 10, 1946
{In thousands of dollars)

S5 SETS

Total Boston Iew York Phila, Cleve, Rich. Atlanta Chicago St.Louis  Minn, Kans.Cy, .. Dallgs SanFran,
Gold certificates 17,3L1,207 7Lk2,822. 5,1/6 538 857,163 1092,153 871,143 915,78k 3402,009 543,795 33L,0L6 569,hO§V 78,045 2373,000
kedemption fund for ~ ' s : i ; : - :
F.R. notes 770,307 57,755 117,909 99,997 76,250 60,810 L3,286 121,345 42,415 20,280 34,790 25,723 109,738
Total gold certificate , o f _ : o o o
reserves 18,111,51k 800,577 5,274,447 917,L60 1168,L03 931,953 959,070 3523,35L 586,210 354,335 60L,195 503,768 2L37,738
~vher cash 70,735 19,088 77,01 18,6k 19,830 14,56y 20,23, 31,58 9,898  L,07h 15,217 8,989 31,336
Discounts and advances 291,863 10,977 11h,856 18,870 25,P05  11,L65 7,560 51,980 20,270 6, 100 7,260 3,840 12,880
Industrial loans 1,210 82 1,128 -- - - - . —a -— - -
acceptances purchased 28,285 -- 28 283 - - -- - - -- - - - -
L. S. Govt, securitics:
fillé_. 14,452,637 857,77L 3,679, 92” 907,209 1373,506 913,713 744,680 2066,907 622,395 370,272 660,622 548,542 1696,LL0
Cortificates 7,589,982 527,507 1,931,1h6 581,422 675,14l L62,475 394,58L 1016,072 390,787 217,868 359,288 309,198 723,693
Notes 539,600 41,379 151,5h1 Lo,€25 93,055 36,291 30,963 77,733 30,466 17,097 28,19l 2,28, 56,789
Bonds 755,290 52,473 192,172 57,858 67,284 46,021 39,265 101,111 38,888 21,681 25,753 30,7469 72,015
Total U.S., Government - ' ‘ o . ]
ccuritics 23,393,569 1478,933" 5,5L5,795 1592,114 2169,992 1L58,498 1229,492 32%53,823 1082,L36 626,918 1083,857 912,773 548,937
Total loans and , ‘ : P
SECuUrities 23,714,925, 1489,992 6,088,935 1612,112 2195,797 1L469,963 1237,052 3315,803 1102,706 633,018 1091,117 916,613 2561,817
Due from foreign banks 83 5 1/ 27 7 8 L VAR S 5 2 5 5 7
F. R. notes of othcr banks 118,231  3,45% - 15,284 5,783 5,325 22,979 8,023 13,169 = 6,873 " 5,972 '6,63L  L,076 20,682
Uncollected items 2,039,720 170,L34  L2L,83L 130,390 182,318 159,122 121,376 207,292 -, 93,760 5O,§85 109,979 86,593 203,137
Bank premiscs 32,920 1,325 8,56l 3,242 3,523 2,728 1,547 3,085 :‘-2,053 1:_;70 2 726 e 3%2 L]-L:g‘g?
Jther assets Le,&25 3,087 1L,h7o 3,162 5,215 2,87 2,605 7,126 3,047 . 1,250 2,067 2,0 - 09
TOTAL ASSETS, L, 336, 756 245T,959 11,900,952 260,600 5530,835 260,196 239,910 7201,29 180k, 530 1050,,06 1831, 772 152,676 5311, 23k

1/ After deductlng P56 000 partlclpatlons of other deeral Reserve Banks.

-
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Holia1(c) STATEWEKT OF CONDITION CF THS FIDZELL RESZRVE LANKS ON JULY 10,1946
(In thousands of dollurs)
LIABILITIZSS Tpta; _Boston  New York .Phila Cleve, Rich, 4&tlanba  Chicugo St,Louis Izinn. Kans.Cy,. Dallas SanFran,
g;gzg;és§°s°rv’ -notes 2l,2n1,728 1427,22L 5,175,831 1611,975 2074, 772 1667,258 1430,025 LL66,015 1057,4%6 559,978 896,067 600,755 292,191
gch:{T??nk:rGSerCr&CCt~15:889:28& 7?h,513 5,015,200 799,L26 169,65§ 705,828 738,L33 2239,283 587,677 388,795 773,398 76L,201 1902,374
Féol._v-gru*-»ourwr-gbncr«l acct. 664,304 L3,667 178,219 36,902 57,902 32,966 2,5 93,955 27,455 29,851  30,L61  L2,256 65,926
Nerlgn 51b,9§§ 50,790 }//196 d?ﬁ- 39,500  LL,259 22,367 18,08h 62,771 16,181 11,898 15,705 15,229 10,010
Other 601,885  3,3L6 L9075 3,006 10,450 2,715 1,5Le 2,955 - 6,129  +g,131 2,%%6 €8 72,742
Total doposits 17,669,541 602,316 5,330,438 875,834 1282,307 763,876 762,L05 2400,96L 639,32 132,675 622,400 822,3%3L 2161,052
usferred availability items 1,735,966 155,556 539,517 117,%52 153,345 1Lo,9hL 110,549 2L7,361 33,03k LO0,268 89,875  77,21L 169,5LlL
Uthor liebilitics in m.ualng
accrued dividends _ 10, 506 a1 2,995 520 94l 51l L25 1,810 555 533 L1o 328 651
TUTAL LISBILITIES L3,597,7h1 2&&6 737 11,598,781 26%3,651 3521,391 2572,592 2323,4,02 7116,15% 171,457 10%3,561L 180C,755 1500,632 5255, 635
Capital peid in 183,L470 ,u)7 ai, 76 13,533 16,303 7,709 6,543 22,009 5,205 5;99 6,066 6,é92 17,01e
Surplus (Scction 7) 353,355 22,439 116,660 23,946 33,745 15,593  1L,L50 53,029 12,959 6,869 11,391 10’079 29’9?§
Surplus (5.4tion 13Db) 27,28 3,012 75205 L, 501 1,007 3,326 762 11&%9 527 }’073 1,157 1,507 c, e
Uther capital accounts 69,762 ,93h 13,620 5,139 5,387 4,976 4,353 8,601 3,702 2,868 3,92 5,575 7,513
T0Tal LILBILITIES AND ) - 'z ] o 2 2
CaPITaL aCCOUNTS L, 336,756 2487,959 11,900,942 2690,800 3580,633 260k,196 2349,910 7201,238 1304,530 1050,406 1£31,772 1522,876 5311,23L
Commitmcnts to make P .
industrial loans 5,370 — -— 89k 521 159 -- 16 3,000 =T - 170 10
F.R.notes cutstanding 25,013,146 1525,066 5,655,096 i691,053 2131,553 1713,929 1467,969 L550,56% 1097,003 571,154 917,678 629,670 3057,302
Collateral for F,R,notes
huld by F,Rengents: e - ‘Ann On .0
Gold certificates 10,949,000 430,000 3,420,000 500,700 635,000 550,000 &25,000 2165,000 300,00C 175,000 270,000 ,000 1708 000
Elizible paper ' 118,318 3,837 7}4,896 8,910 - 5,825 - ~ -- / 1{)3}’9@ ‘ “3, 100 ) 3,2\)0 _ ':" N :B;
U.S.Govt, scourities 14,709,227 1100,000 2,300,000 1200,000 1550,000 1200,000 850,000 2L0C,000 999,227 400,000 700,700 599,000 1690,20
MiTURITY DISTRIEBUTION COF LOANS LND SECURITISE ‘
Within 16 to 31 to 61 to 91 days to 6 months 1to?2 2t05 Over
Total ays 30 days 60 days 90 days 6 months- to 1 year years Yours 5 yesars
Discounts and advanccs 291,863 159,310 10,470 116,358 5,725 - o o o
Indwstriazl loans 1,210 1,039 3 8 8 - 76 13 19 ~_bh o
icceptancss purchased 28,203 $,200 6,965 11,281 3,137 - o P Z oo 2 Lt
U.S, Govt, securitiecs 23,393,569 3,195,066 3,147,128 6,123,00% 5,252,990 1,152,150  3,L51,142 Lé,oo  Lh3,250 582,440
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1/4After deducting $317,L27,00C participations of other Federal Reserve Banks,





