BOAKD OF GOVERNORS OF THE" FEDERAL RuSERVE SYSTEM

(Released for Publication Saturday Morning, July &; not earlier)
Hl.1 July 5, 1946

CONDITION OF THE FEDERAL RESEKVE BANKS

During.the week ended July 3, member bank reserve balances decreased
$95,000,000, Reductions in member bank .reserves arose . from increases of
$260,000,000 in money in circulation: and $19,000,000 in nonmember deposits and
other Federal Keserve accounts, and a decrease of $292,000,000 in Reserve Bank
credit, offset in part by decreases of $463,000,000 in Treasury deposits with
Federal- Resérve Banks and $1%,000,000 in Treasury cash, Excess reserves of member
banks on July 3 were estimatcsd to be approximately $470,000,000.

‘ - Holdings of loans, discounts and advances increased $8,000,000, while
holdings of United States Government securitics decreased $382,000,000, The
decrease in-holdings of United States Government securities reflects an increase
of $1,096,000,000 in certificates and decreases of $1,153,000,000 in notes and
$325,000,000 in bills.

Changes in membvr ‘bank- rescrve balances and related items during the week
and the year cended July 3, lghé wére a3 followss

Incrcase or decrease
since

July 3, June 26, July 3,
1946 1916 1945

(In millions of dollars)

"U. S, CGovernment sccurities 23,003 - 382 . +1,258
"Loans, discounts and advances. 2lo + 8’ + 198
Other heserve Bank credit L52 + Bl - 9
‘Total Ruserve Bank credit 23,69l - 292% +1,LL5
Gold stock. . L, . 20,270 + 1 + 57
Tressury currency L,5L0 + 1 + 395
Mumbar bank reserve balances 15,215 - 95 +1,09%
doncy in circulation 28,595 + 260 +1,561
Trozsury cash . 2,2k9 - 13 .- %6
Troasory desosits with F. R. Banks. 507 - Léz*x - 160
Nommembor doposits and other F,R.accounts 1,5%8 + 19 - 559

*June 26 figures revised,
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H.h.l(a}j

STATEMENT OF CONDITION

OF THE TWELVE FEDBRAL RESERVZE BANKS CCMBINED

(In thousands of dollars)

Incrcase or decrease

since
July 3, « June b, “July 3,
1346 1946 19,5
ASSETS
Gold certificates 17,3&1,208 - 347 - 3 007
kedemption fund for F, K. notes 70,306 + 9,327 + 60,004
Total gold certificate reserves 18,111, 51h + 2,480 o+ 56,957
Uther cash . 263,09 - 16,536 + 61,379
Discounts and advances 230’/53. + 7,110 + 159, 459
Industrial loans 1,162 - .7 - 2,021
Acceptances purchased 22,710 + 4,537 + 22,710
U, S. Govt, securities: :
Bills ' 14,073,593 ~525,35% +1,175,156
Certificutes 7,577,962 41,095,612 +1,525,971
Notes 505, 600 -1,152,400 -1,089,3%50
Bonds : /,.C93 B ' - 357,39
Total U, 8. Government
securities 23,002:765 - ﬁ8215bl +1,257,h25
Total loans and securities 23,265,010 = 370,701 +f;;7?77;;
Due from fofeign banks ' n3 - 1 - 27
F. R. notes of other banks 113,52l - 6,271 +  30,0%8
Uncollected items 2,22l, 600 39,272 + 296,50
Bank premises 22,51 - L5 - 1,13
Other assets L7,075 - 3,251 - G,hel
TUTAL ASSET Lk, 057,901 - 349,053 +1,912,006
LIABILITIES ' '
Federal Reserve notes ek, 321,625 + 231,139 +1,220,252
Deposits: '
lember bank - reserve account 15,815,468 = 9ol,294 . +1,093%,185
U.S, Treasurer- general account 507,053 - Lée, Lol * - 150,435
Foreign 505,286 - 13,330 - 701,413
Other Lé6,033 * 24,796 * 25,883
Zotal deposits 17,295,640 - 535,022% .+ 257,220
Deferrsd availability items 1,795,754, - 39,575% + 328,754
Other liabilities including accrued
dividends 9,511 - 6,398+ 1,659
TOTAL LIABILITIES L3,0e0, 590 - 350,656, +1,307,885
CAPITAL #CCOUNTS
Cupital paid in 133,218 + 358 + 13,165
Surplus (Section 7) 358,355 - + 130,202
Surplus (Section 13b) 27,428 R + 263
Other ca-ital accounts 68,310 + 1,245 - 39,503
TOTsnL LI&BILITIES AND CAPITAL uCCOUNTS Ll, 057,901 - 349,053 +1,912,006
Ratio of gold certificate rescrves
to deposit and F, R. note , . A o ]
lisbilitics combined . L35 A 74 - 1.5
Commitments to malke industrial loans 5,407 - 77 + 235

*June 26 fipures revised.
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Holia1{c)
LIABILITIES

STATEMENT OF CONDITION OF THE FEDERAL RESERVE BANKS ON JULY 3, 1946

(In thousands of dollars)

T Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St,Louis Minn, Kans.Cy. Dallas Saana‘.
relerzl Reserve notes 2L,%21,625 192,068 §1515,418 1642,508 2072,8L) 1668,93L 1432,295 thé,hﬁl 1059,143 560,168 895,758 600,096 2925,372
ep osits:
vemdr bank-reserve acct. 15,815,068 738,717 L,960,799 797,779 117%637' 711,271 732,630 2206,932 577,868 395,601 775,803 753,536 130,862
U.8.Treasurer-general soct. 507,053 28,996 112,85, 25,658 Lo0,768  31,60h 29,618 71,225 | 28,550 2,266 29,612 2,790 59,178
Foreign 505,286 28,518 1/210,747 36,612 41,023 20,732 16,762 59,108 1,998 11,028 1,557 14,115 37,086
Other 166,033 ly, 052 305, 865 5,500 11,519 L, 694 1,330 4,159 9,472 1,785 2,119 2,240 113,128
Total deposits 17,293,840 800,283 5,590,265 865,3L9 1268,947 768,391 780,3L¢ 23L1,228 630,928 L30,680 822,096 79L,681 2200, 8k
Deferred availability items1 795 75L  168,28% 28l,67L 112,177 161,009 1L3,978 111,723 246,055 77,479 39,063 105,L2L 71,157 174,732
Uther lisbilities including : _ )
accrued dividends /,571‘ 599 2,636 1,87 887 160 Lol 1,730 329 330 376 291 8L45S
+UIal LIABILITIES 13,420,590 261,233 11,492,993 2620,521 3503,687 2581,763% 2%2l,767 7045,L54 1767,879 10%0,2L1 1823,63L 11,166,225 5302,195
Capital paid in 183,218 10,835k 6,432 13,513 16,283 7,673 6,933 21,987 5,597 3,977 6,03 6,674 16,981
Surplus (Ssction 7) 358,355 22,439 116,860 28,946  33,7h5 15,593  14,L50 53,029 12,939 8,869 11,831 10,670  28,9¢l
surplus (Ssction 13b) 27,428 . 3,012 7,205 4,501 1,007 3,326 762 1,429 527 1,073 1,137 1,307 2,142
Uther capital accounts 68,310, " L,839 13,209 9,171 6,245  L,886  L,267  8,L35 3,887 2,821 5,8u6 3,515 7,336
TOTAL LIABILITIES AWD . v ‘ :
CAPITAL ACCUUNTS Lk, 057,901:2502,L07 11,69L,699 2672,652 3562,967 2613,241 2351,179 7130,337 1790,929 1046,981 186,542 14,38,391 5357,576
Commitments to make ) - '
industrial loans 5,407 - - 92l 521 161 -- 16 3,600 -- -- 170 15
¥, K. notes outstanding 2,952,332 1527,73% 5,6l0,630 1685, 765 2129,065 171k, 77l 1L6L,5%7 L536,957 1091,612 569,952 916,507 628,121 20L6,3%29
Collateral for F.,R.notes
held by F.R. Agents: - -
Gold certificates 10,929,000 430,000 3,420,000 500,000 635,000 550,000 625,000 2145,000 300,000 175,000 280,000 169,000 1750,00C
Ll101b1€ paper - 77,568 h,5h2 11‘_',,656 7,270 - 13,300 - - ]*9:920 1,000 13,350 -= 5,_§3r
U.8,Govt, securities 14,677,257 1100,000 2,%00,000 1200,000 1550,000 1175,000 850,000 2400,000 902,257 400,200 700,000 500,000 1600, 30
“ ' MATURITY DISTKIBUTION OF LOANS AND SECURITIRS :
Within 16 to 31 to 61 to 91 days to 6 months 1 to 2 ‘2 to 5 Over
Total 15 days | 30 days 60 days 90 days 6 months to 1 year vears _years 5 years
Discounts and advances 238,353 95,745 ;18,565 120,343 5,700 -- - . -- -- -
Industrial loans 1,162, 1,005 ¥ 8 7 77 1% 19 b5 -
Acceptances purchased 22,710 L,906 5,251 8,892 3,661 e — c::
U,8, Govt., sccurities 23,002,765 2,988,686 3,127,959 6,0U8,451 5,174,257 1 152 150 3, wo e 46,400 Ll3,250 582,440
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1/ ifter deducting $29L,218,000 participations of other Fedcral keserve Banks.





