BOAKD OF GOVERNORS OF THE FEDERaL RLSERVE SYSTEM
(Released for ggg}%ggyion Saturday Morning, ' Jums 1l; not earlier)

el uay 31, 1916

CONDITION OF THE FEDERAL RESERVE BANKS

During the week ended lay 29,‘nwyber bank reserve balances increased
$18l,000,000, Additions to member bank reserves arose from an increase of
$42l,002,000,in Reserve Bank credit and a decre®se of $28,000,000 in nonmember
deposits and other Federal Reserve accounts, offsst in part by a decrease of
$3,000,000 in gold stock and increases of $1,5,000,000 in money in circulatiom,
$119,000,000 in Treasury deposits with Federal Reserve Banks, and $3,000,000 in
Treasury cash, Excess reserves of member banks on lay 29 were estimated to be
approximately $820, 000,000,

Holdings of loans, discounts and advances incrcased $74,000,000 and of
United States Government sccurities $340,000,000. The increase in holdings of
United States Government securities reflects a like increase in bills,

Changes in member bank reserve balances and related items during the week
and the year ended May 29, 1946, were as followsy

Incrcase cor decrease

since
May 29, May 22, May 30,
19L6 19L6 1945

(In millions of dollars)

U. S, Government sccuritics 22,983 + 340 +1,960
Loans, discounts and advances 238 + 7L - 652
Other Rescrve Bank credit 334 + 11 - 9
Total Reserve Bank credit 23,555 + el +1,298
Gold stock 20,2 - 3 - 28
Treasury currency 4,533 + 1 + 392
Member banl reserve balances 15,489 + 18} + 318
Money in circulation €3,105 + 145 +1, 506
Treasury cash 2,265 + 5 - 50
Trecasury deposits with F, K. Banks 581 + 119 + 255
Nonmember deposits and other ¥, R. accounts 1,501 - 8 - LAT
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Hyle1(a)

STATEMENT OF CONDITION

OF THE TWELVE FEDERAL RESERVE BANKS CCOMBINED

since
May 29, ‘May 22, May 30,
1946 . 1946 1945
ASSETS
Gold certificates 17,3k, 060 - 1,995 - 72,405
Redemption fund for F, R. notes - 748,058 + 613 + 52,98,
Tot2l gold certificate reserves 18,092,118 - 1,382 - 19,441
Other cash ‘ 259,945 - 31,021 + 11,85,
Discounts and advances 236,507 + 73,425 - 449,027
Industrial loans 1,32l - 30 - 2,978
ncceptunces purchused 11,3%2L - 2,k o+ 11,324
U, 8. Govt., securitiess

Bills 14,005,854  +3L0,067  + 9L1,757
Certificates 6,335, 596 - + 508,285
Notes 1,7%8,200- -- + 721,750
Bonds 02,942 - - 212,200

Total U. 8. Government ‘ !
securitics ' 22,982,592 +3,,0,067 +1,959, 592
Total loans and securities 25}231,7Q7~ +,1%, 041 +1,318,911
Duc from foreign banks 85 - .25 - 27
F. R. notes of other bunks 113,716 + 2,310 + 36,640
Uncollected items 1,967,701 =108,293 +° 260,LL0
Bank premises %%, 029 - i3 - 1,145
Uther assets 56,128 - 50l - 5,877
TOTLL ASSETS L3,779,469  +272,683  +1,001,355

LIABILITIES ) ,

Federal Reserve notes ely, 066,113 +119,911 +1,221,526

Decpositss

(In thousands of dollars)

Increase or decrease

Member bank - reserve account 15,688,738 . +18%,721 + 317,346
U, 8. Tre.surer-general account L 680,514 +118,992 + 255,015
Foreign 608,209 - 51,890 - 550,871
Other L2o, 788 + 20,622 - 29,888
Total deposits 17,407,251 +271,445 - 8,598
Deferred availability itéms 1,563,163 T_1g1’271 + 281,557
Uther liabilities including accrucd ' ‘ .
dividends 13,828  + 913+ 1,58
TOTAL LIABILITIRS 13,150,955  +270,998  +1,L96,1L3 "
CauPITLL oCCOUNTS o . ’ :
Capital paid in 182,003 + 57 + 13,853
Surplus (Bcetion 7) 358,355 - + 130,202
Surplus (Scction 13b) 27,L28 - + 263
Uther capital accounts 50,728 + 1,618 - 39,111
TUTAL LIABILITIES AND CAPITAL ACCQUNTS 43,779,469 +272, 483 +1,501,355 .
Ratio of gold certificate rescrves
to deposit and F, R. note
lichilities combined 2y &b L% C1.L%
Commitmsnts to muzke industrizl loans 5,431 + 20 + 01,111
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Holye 1(b)

STATZMENT OF CCHDITICK CF TH® FSDERAL RESERVE BANKS O HAY 29, 1946
(In thousands of dollars)

A8 SETS
Total Boston Iew York  Phila, Cleve, Rich,* Atlunta Chiczage S5t,Louis ¥inn, Kurs.Cy. Dallas Sunkran,
Gold certificates 17,3Lh,060 750,999 5,00%,15 821,665 1105,812 799,9%6 962,106 3632,58 558,030 3%2L,7°9 540,38l L53,721 233, 340
kedemotion fund for
F. R, notes 748,058 58,020 119,054 59,982 76,615 60,795 13,588 96,770 12,503 19,996 34,885 25,730 115,00
Total gold certificate , ‘
reLerves 7 . - ao ,,,, , e ; N . —— - - 7 o~ -~ P— -~ a7z P — )
S 18,092,118 809,019 5,190,1da a1, AT 1182,L27 850,731 100‘,o9l 3723,35h 400,537 3LL,715 595,749 473,511 247L,3%03
(ther cash . 259,95 22,205 67,525 16 8~ zl,8z8 17,67 18,590 28,38, 16,175 2,753 15,62 7,521 2/,,14
viscounts and advances 236,507  15,18% 45,011 12,319 42,455 13,590 ¢,010 27,935 16,282 l;, 300 6,710 3,28, 15,580
Industrisl loans 1,32k a7 - 1,204 - 23 - - - - - - -
Acceptunces purchased 11,32} - 11,32l - -- - - -= == - - == -
. S, Cowt seccuritiess
pils 1,,005,85, 8,025 3,605,262 910,53 1238,286 73k, 552 1891,27k 373,610
Certificates 51335,506 L2c,hzh Lsoc 0 77,752 510,754 317,552 £15,6720 10,734
Kotes 1,738,200 YIRS 156,015 1)¢ 557 147,575 37,117 &74,0%2 L 4
bonds 502,942 2rd, 98k 256 07,050 L5,205 116,371 «
Total U, S. Government
sccurities 22,982,502 143,728 ©,541,62 1588,960 210%,707 1473,907 11784,256 30L8,293 1070,241 629,493
Totul louns-and ) 3
sccurities - 23,231,747 15,955 5,940,797 1603,491 21L6,352 1492,L30 1190,246 3076,288 1086,521 (33,993 1079,784 897,236 2629,391
Due from foreign banks 55 2 1/ 28 7 8 L 3 11 3 e 3 5 7
F.R.notes of other baunks 118,716 2,15 15,118 5, 1Lk 5,L66 273,718 9,477 11,35 6,072 3,931 5,807 L,513 17,2568
Uncollected items 1,937,701 1.3, 522 !.(29,096 116, 795 195,700 1},3%6 125,625 31%,530 50, 1:7/1':. 50,4573 100,55:';-1 ."3(:', Yo 139, l)fz
sunk premises 33,009 1,423 5,601 3,255 3,0L2 2,735 L,55L 3,091 7,030 1,l7§ €,568 a7 1,55
Uther ussets 56’ lec _5: /Oj 13,1')5 /:792-0- L) 801 - 3,753 51 1 - 7,&‘-‘77 ; .531]')\-" 1 s G0 2: r)jo 2,570 5‘ 205
TOTAL ASSETS 13,779,469 237,547 11,602,550 2631,177 561,52k 2551,361 £354,287 7170,102 1797, &3 1035,730 1510,1462 17k, 903 5247, 12
1/ After deducting 957,000 participstions of other Fedornl Roserve Banks,
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H.hgl(c) STATELENT OF CONDITION OF THE FEDERAL KESERVE BANKS ON WAY 29, 19Lé

s (In thousands of dollars)
LIABILLITI®ES Total Boston New York Phila, Cleve, Rich, Atlanta Chicago St.Louis Minn, Kans.Cy, Dallas SanPran,
Federal Reserve notes 2l;,066,413 1462,090 5,403,928 1618,729 2036,830 16L7,198 1L26,265 LL05,351 1045,295 553,602 886,381 591,358 2959,386
Depositss:
Merber bank-reserve acct. 15,683,738 702,068 L,965,3%9 772,370 1138,93L 681,595 726,553 2230,804 590,502 391,530 763,855 738,350 1936,829
U.8,Treasurer-general acct. 680,516 56,123 123,230 L0,829 101,635 35,001 38,217 125,134 29,31, 23%,98, 24,538 31,4L1 51,066

Foreign 608,209 37,089 1/ 225,877 47,517 53,2L2 26,907 21,755 76,71 19,L65 14,312 18,892 18,320 148,113
Other k29,788 3,547 — 3L6,7h6 2,753 L,91y 1,842 1,311 2,627 12,043 2,1y 1,2k 2,295 L6307
Total deposits 17,407,251 738,827 5,663,192 863,474 1298,73L 7L5,3L5 767,836 2435,279 651,32l 131,270 808,53k 790,L15 2132,321
Defsrred availebility items 1,663,463 135,505 331,900 96,661 166,061 127,130 113,44 23,373 73,895 37,28, 92,234 70,751 163,901
Uther liabilities including

accerued dividends 13,823 786 3,989 800 1,379 690 620 2,330 513 360 530 556 1,275
TOTAL LIABILITIES 13,150,955 2397,288 11,403,009 2579,66L 350%,00L 2520,423 2328,365 7086,333 1776,031 1023,196 1787,573 1453,08C 525,883
Capital paild in 182,003 10,809 64,365 13,489 18,258 7,603 6,787 21,9599 5,811 5,959 5,974 6,585  16,7¢0
Surplus (Section 7) 358,355  22,L39 116,86 28,946 33,745 15,593  W,L50 53,029 12,939 8,869 11,891 10,670 28,924
Surplus (Ssction 13b) 27,28 3,012 7,205 L,501 1,007 3,%26 762 1,L2g 527 1,073 1,137 1,507 2,12
Cther capitel accounts 60,728 1,399 11,119 Lh,577 5,510  L4,L16 3,063 7,712 2,335 2,633 3,481 3,257 6,Leb
TCTAL LIABILITIES AND ) ‘

CAPITAL ACCOUNTS 43,779,L69 2L37,9L47 11,602,558 2631,177 3561,52L 2551,361 235,227 7170,102 1798,643 1039,730 1810,182 147L,903 53L7,135
Commitments to maks

industrial loans 5,431 - - 857 521 265 - - 3,603 - - 170 15

F. R, notes outstanding  2),49%,082 1491,812 5,545,939 1657,289 2086,893 1704,63%7 1L62,763 LL72,526 1079,021 564,397 910,046 619,543 3098,216
Colleteral for F.R.notes
held by F,R, Agents: .
Gold certificates 11,40),,000 L410,000 3,495,000 500,000 435,000 550,000 640,000 2595,000 300,000 170,000 280,000 169,000 1700,000
Eligible paper 71,513 7,503 28,051 3,359 - 12, 850 -- -- 12,200 1,300 2,750 -~ 3,500
U.S. Govt., securities 13,983,802 1100,000 2,100,000 & 00,000 1550,000 1175,000 850,000 1300,000 908,802 L0C,000 700,000 500,000 1600,000
MATURITY DISTRIBUTION OF LQAWS AND SECURITIES :
Within 16 to 31 to 61 to 91 days to 6 months lto2 2to5 Over

Total 15 days 30 days 60" days 90 days 6 months to 1 year yoars years 5 years
Discounts ard advances 236,507 60,37L 7,010 22,186 146,937 -- -- -- - -
Industrial loans 1,32) 1,106 7 8 9 56 73 19 L6 -
heceptances purchased 11,324 5,167 3,436 2,690 51 - T == - -
U. 5, Govt, securities 22,982,§92 3,657,542 2,35%,885 5,538,209 5,006,610 2,7h0,050 2,584,206 21,500 60,520 590, 190

1/ After deducting $381,855,000 participations of other Federal Reserve Banks
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