"ERNORS OF THE FEDERAL RESZRVE SYSTEL

. ror Publication Friday korning, May 2i; not earlier)

N

liey 23, 194

. . CONDITION OF THE FEDERAL RESEKVE BANIKS

During the wesk anded lay 22, member bank reserve balances decreased
$147,000,00¢ -Reductions in member bank reserves arose “from decrsases of
120,000,000 in Reserve Bamk credit and $2,000,000 in Treasury curréency and in-
crsaszs of $53,000,000 in Treasury deposits with Federal Reserve Banks and
$11,C00,000 in money in circulation, offset in vart by decresses of 2,000,000 in
Treusury cash and 341,000,000 in nonmember deposits and other Federal Rescrve
accounts, Excess rescrves of member banks on May 22 were estimated to be approxi-
matoly §700,000,000,

Holdings qf~loans, discounts and advances increased $17,000,000 whils hold-
ings of United Statcs Government sscurities decreased ©17,000,000, The decrsasc
in holdings of Umited -States Govermmsnt sccuritiss reflects a decrease of
$26,000,000 in bills and apdncrease of $9,000,000 in certificates,

Changes in mefiber bank reserve balances and related items durihz the weck
and ths year ended May 22, 1946, wers as followss

. . . v Incrcass or decrease
sincc
May 22, tay 15, § @ iay 23,
1 2 : N
L6 1916 - 1945

(in millions of dollars)

U. S. Government sccuritics ; 22,643 - 17 +1,71L
Loans, discounts and advances . - 18 + 17 - 5545
Cther keserve Bank credit ' : 325 - 120 ot 3
Total keserve Bank credit 23,132 - 120 +1,152
Gold stock T ) 20,245 . .- - 26
Treasury currency ‘ L,53%2 - - 2 + 390
- liember bank reserve balances 15,505 - 147 + 3886
lioney in circulation 27,9561 + 11 +1,562
Treasury cash - <« - - . SR : 2,252 - 3 - 5
Treasury deposits with ¥, R. Banks § 55 + 55 + 36
lonmember deposits and other F. R, accounts 1,415 - 41 - 113
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Hlo1(a)

STATmMEKT CF‘CONDITIO

- OF THE. TWELVE FEDERAL REZSERVE BANKS COMBINED

(In thousands of dollars) !

Increase or decrease

since
Vay 22, lay 15, May 23,
19..6 1946 1945
& S S ETS
Gold cortificates ‘ 117,346,055 - 5 - 83,L05
Redemption fund for F,:R. notes - 7h7,uL5 - 166 + 53,752
Totul gold ocrt1flc@te reserves 18,093, 500 - 171 - 19,873
Other cash , 290,966 - 6,430+ 36,078
Discounts and advanccs 163,082 + 17,958 - 561,082
In dustrlul loans’ ,J5h - 53 - 3,238
icceptances purchased . 13,715 - 3,325 o+ 13,745
U.. 8. Govt. sacurltles- ' : o i
'>111~> - . 15:665’787 - 25: 678 + 555: 8h7
ucrt1f1CAtcs ’ T 6,335,596 + » 900 + 056,885
Hotes ' 1,7%8,200 -- + 732,850
Bonds 90e2,9LP - - 212,200
Total U, S. Government f o
securities . 22,6&2,525 - 17,178 +1»719,982
Total loans and veourities“ 22,820,706 - 2,603 +1,162,807
Due from foreign bunks, 110 - 2
F. R, notes of other banko~ 115,505 - B, 353- * 28,%63
Unccllected items: : 2,099,994 - 376, 590, -+ 309,529
3unk promiscs 33,0?& + )% - i,ll9
Jther assets 5(},652 + 1 270 :'_ C!999
TOTAL'ASSETS T 13,506,006 - 39L,856  +1,513,08k
LIABILITIES , i
Federal hessrve nbtes . . 2§,9Héu502 - 3,92h +1,185,455
ucpo sitss : ' ’ f ’ . ~ A
Voerber bank - rescrve lccount " 15,505,017 - 147,412 + 383,369
U.8. Treusurer-gencral uccount 561, 52l + 57,30 * 25,292
Foreign : : o 550,039 - 25,687 - 527rlb§
Cther o Lo Aog;léé - 15,103+ L,566
Total deposits 17,135,006 -~ = 130,812 = 98,918
Detorred availsbility items : »1,78h,73h - 61,619 + 320,L0L
Uthor liabilitics including JCurbxd ; ol -
dividends : o 12,915 - reeh 1,062
TO1AL LIABILITIES h2,379,957 - 396,519 +1,L08,003
CAPITAL 4CCOUNTS ‘
Capitul paid in -~ : ,“\‘ o 181 ,996 + 65 + 13,859
Surplus (Section 7) ’ 358,355 -- + 130,202
Sur 'lus (Ssction 13t) ~7,h?8 - o 263
Other capitel accounts 99,110 + 1,666, - .39’2h3
TOTAL LIABILITIES. AND. CAPITAL .ACO couTs 13,506,766 - %9L,856 .+1,513,08L
Rutio of joldcertificate rosérwy o :
to doposit and F.K. note o ) »
lizbilities combined =~ Ll G + W1 - 1»5§
Comnitments to mike industrial loans ! 5,411 + 5,566: + 1,353
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ASSETS

Gold certificates
kedemption fund for
F. R, notes

Total gold certificate

reserves

Other cash
Discounts and advances
Industrial loans
Acceptances purchased
U, S.Govt, securities:
Bills i
Certificates
Notes .
Bonds

fotal U.S, Government
sscurities.

Total loans and
securities

Sue from foreign banks

F.R.notes of cther banks

’acollected items
Bank premises
Uther assets

TOTAL ASSETS
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STAT&MENT OF CONDITION OF: ThE FED&RAL .RESERVE BANKS ON MAY 2& lQLo
- (In thousands of dollars)

Chicago St.Louis

AiDallas SanFran,

Total 'Boston Hew York  Phila, Cleve, Rich, Atlanta Minn, Kans. Cv.
17,346,055 734,626 5,116,657 812,293 1085,712 811,601 931,973 3579,850 557,650 312,203 5L, 088 153,993 21,01,809
7,45 58,102 119,339 60,101 - 76,707 59,276 4 L3,656 96,80k 12,570 20,002 3L,890 25,801 110,107
v : o . : i

18,095,500 . 792,728 5,235,996 872,39 1162,L19 870,877 978,629 3676, 70k 600,220 332,805 578,978 L79,79L 2511,516
290,966 25,999 73,747 19,L67 23,107 20,504 22,304 30,626 10,71 L,8&3 16,543 2,19 23,943
163,082 7,698 55,536 7,492 32,585 21,115 3,660 28,335 13%,9%0 1,825 3,755 2,584 L, 780

1,354 87 1,23, -- 33 -- -- -- -- - - -

13,745 - 15, h5 -- -- - -- - - - - - -
13,565,787 835,298 3,409,963 915,721 1221,855 $03,146 723,8L3% 1868,547 613,503 346,960 643,931 50,850 1658, 19
6,335,506 120,156 1,552,520 L78.797 610,796 307.568 317,552 816,600 317,912 180,739 301,925 268,337 632,438
1,758,200 115,3L3 136,916 131,357 :167,575 109,075 87,117 22,038 87,221 L5,586 82,8% 73,618 173,512
902,9ke 59,920 226,984 68,236 87,090 - 96,662 15,255 116,381 15,709 25,756 13,031  38.2h2 90,13
22,642,525 1431,00% 5,666,363 159l,107 2087,277 1L566,L71 1173,7L7 3025,566'1063,9h5 623,043 1071;325 885,047 2554,233
22,620,706 138,738 5, 715,Lkk 102,840 219,862 1487, 619 1177,L07 3053,301 1077,675 621,868 1075,k58 887,631 2559, 013
110 7 1/ 37 9 10 5 L 15 b3 LT3 9
115,806 3,082 16,222 . u 708 L,600  %2,7%2 9,60 11,720 7,561 3,283  l,990 3,960 13,23
2,095,999 145,015 © 162,585 118,948 198,753 ‘168,665 143,209 320,172 89,261 50,943 100,973 88,870 208,59
33:072 1;35&- 8:601 9:200 . 3:9}42 2,7}42 1,553 3:096 2,040 1,275 2:568 817 1,338
56, 632 3,575 12,441 3,820 6,03 3,601 2,969 7,200 - 3,264 1,554 @ 3,026 @ 2,617 6,149

L3, 500,736 21410,528 11,525,275 2625,1,58. 3518, 819 2586, 855 2335,679 7103, 564 1790,939 1019,59u 1782, 5&6 172,841 5%3L,6

1/ After deductlng 373,000 partlclpatlons of other Federal Roserve Banks



H.o1(e) STATEMENT OF COUDITION OF TH ER.L RESERVE BANKS ON LAY 22, 1946
(In thous 3 of doilars)
LAABILITIES Total Boston  New York  Phila, Cleve, 2 iElanta Chi cago St.LO‘Qis tinn. Kanc.Cy. Dallas Ssufran,
Federal Reserve notes 23.9b6,502 451,141 5,257,885 1607,094 20%1,L27 164, 1420,195 L383,343 10L2,0) 552,769 883,781 588,55% 2983,666
Deposits: . R
lember bank-reserve zcct. 15,5 05,017 692,809 L,855,73% 767,280 1136,757 697 41 715,569 2213,260 58l,792 379,542 750,202 7LL,50l 1965,58L
D.S.lreasurcr~general aoct. 561,52, 13,079 174,791 L1,.51 60,030 29 13, 20,770 79,531 22,768 13,310 1L,937 16,928 Lii,390
Foreign 660,099 - L0,217 1jﬁb3.653 51,735 58,024 29,07 22,709 83,60L 21,213 15,598 20,589 19,965 52,L38
Other 409,166 2,988 331,018 2:558  L,793  B,et - 1,362 3,065 9,748 2,712 393 2,395 13,723
Totel duposits 17,125,806 779,09%. 5,605,175 B863,L74 125,650, 760,.. 761,410 2280,060 628,521 411,162 786,121 783,792 2107,1%5
Dcwrrwt AVu11a~111ty items 1,784,73L 139,011 359,L33 102,649 168,178 150,528 127,720 254,567 87,362 38,792 89,65L  78,2%% 188,607
Uither liubilitics including . ' .
coorued dividends 12,915 748 3,650 79L 1,247 &l 575 2,086 Lés 59% 602 coly 1,222
10Tab LIABILITIES 42,879,957 2369,993 11,326,143 257L,011 3L4C,L55 2556,0%9 2509,500 7020,026 1765,%92 1003,117 1760,158 1451,082 5280,03%C
Crpital paid in 181,936 10,809 6,338 13,89 18,257 7,601 £,783 21,57k 5,809 3,955 5,97h 6,589 1£,758
Surplus (Section 7) 353,355 22,L3S 116,360 28,946 33,705 15,593 14,50 53,025 12,939 8,869 . 11,891 10,570 23,92l
surplus (Section l)u) 27,423 3,012 75205 - 4,501 . 1,007 7,326 762 1,429 527 1,075 1,137 1,307 2,142
Othor capitel ateount 595110 4,275 16,727 L,505  5,38h L2096 3,78L 7Lgd 3,272 2,580 3,338 3,197 6,02
T0TAL LIABILITIES AND o
C:.PITAL ACCOUNTS 43,506,786 2410,520 11,525,273 2025,452 3518,815 2505,855 235,579 7103,56l 1790,9%9 1019,59L 1732,5L6 1472,341 533L,09
Cormitmonts to make ‘ ‘ .
industrial loans 5,411 - -— 837 521 265 -— - 3,503 -— --- 170 15
F. X. notes outstanding 2l,,629,806 130,935 5,509,677 1655,235 203L,967 1707,719 1LEL,L50 LL56,355 1077,L12 561,339 907,868 613,777 5110,263
Colluteral for F. R. notes ' . <
held by F. R. Agents: :
Gold certificates 11,LL),000 L10,000 3,045,000 500,000 635,000 570,000 640,000 2575,000 300,000 170,000 230,000 169,000 1750,000
Eligibl‘ paper 6L,233 4,318 20,351 z,764 - 19,000 -— ——— 12,100 700 2,25C _— 1,000
V. §. Govt. securities 13,977,784 1100,000 2,100,000 1200,000 1550,000 1175,000 850,000 1500,000 $02,78L L00,000 700,000 500,000 1600 ,360
VATURITY DISTRIBITION OF LOAIMS D Si4CURITIDS
Hithin 16 to 31 to 61 to 91 days to 6 months 1 to 2 2 to 5 over
Total 15 days 30 days 60 doy s 9 doys & month to 1 year years years 5 yeors
Discounts end adveances 163,032 61,815 8,49k 14,863 77,910 - -—- --- --- -—-
Industrial loans ' 1,354 1,136 7 8 9 56 73 19. L6 -—
eoptaicss purchased 13,745 5,522 3,67h L,130 410 --- —em e --=
V. 8. Govt. securities 22,6l2,525 3,595,931 2,304,503 5,456,340 1,908,751 2,740,050 - 2,5¢,206 21,L40C 460,500 550,19C
1/ After deducting 816,149,000 perticipatiorsof other Foderal Reserve Bonks,
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