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AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY lASE 
~ ........... _......._ ... . 
,._.... Clf--, ....... _.., ....... UIIIIMIIIItlld ClttllrwiM 
MIMOMol ...... 

"'--of lnetltutiona lon'o•ll~ge of dlpoeltory IMtllutloM 
Dill ...... _......_.. IIOIIIIcll'l-.c plul .......... - ........, ..... .._ ... ,..,.. ........ N8A 

extended __. ..... totlll ..... lldiiiCIIid cndlt" 
1987-DBC. 58,722 57,944 58,1628 57,693 1.029 257,928 777 93 1683 

1988-JlL 59,458 58,376 58,748 58.163 1,295 260,721 1,082 59 312 
PI B. 59,573 59.117 59,382 5at.440 1,133 262.019 3!16 75 205 
Ill B. 59,760 58,009 59,487 58,832 929 263,315 1.752 119 1,478 
lPL 60,374 57,380 60,004 59.515 859 265,809 4!,993 146 2.6216 
II.U b0,365 57.787 59,894 59.325 1.040 266.924 2,578 246 2,107 
JOIB 60,637 57,555 60,108 59,750 888 268,309 3,083 311 2,5516 
JOLI 61,238 57.798 60,336 60,231 1,007 270,6:.!6 3,4160 376 2,538 
lOG. 61,090 57.8169 60,502 60,137 953 271,200 J,216 1 423 2.653 
SBP'l. 60,995 58,156 60,215 60,024 972 212.11166 2,839 1121 2,059 
OC'l'. 60,956 58,657 60,1l38 59.8911 1,062 273,731 2.2!19 332 1,781 
lOY. b1,055 58,194 60,516 59,936 1.119 2711,473 ..!,861 186 2,322 
DB C. p 60,976 59,261 60,505 59,936 1,040 275,821 1,716 130 1,2114 

TIIO IIIIlS 
BIIDXIG 

---------1988-IOf. 16 61,508 58,275 o1,113 59,905 1,603 274,670 J, 2.l.l 180 2,U8 
30 60,628 58,066 59,929 59,!194 635 214,3311 4!,562 178 1,863 

OBC. 14 61,195 59,182 60,710 60,219 976 275,759 2,0116 131 1,529 
28 60,835 59,488 60.456 59,7511 1,081 275,845 1,347 137 968 

1989-Jll. 11 p 60,611 58,569 59.717 59,469 1,1U 276,001 2,048 !~ 1,208 
---- 25 PB 60 386 58 860 ~ .. 888 S9,:L1o L070 276 .. 811 1 .'i:>7 1.n'>A 

P---PIBLIIIIlll PB--PIBLllllllt IS'l'IBl'l'l 
1, IISBIYBS liD IOJBrlll BlSB PlQOIJS IICOIPOilrl lDJGS~IBI'l'S POl DISCOJ'l'IIGI'l'IBS lSSOCll'l'ID IIITH 'l'HI IIPLIIBJ'l'l'l'lOI OF 'l'BB 

1011'1'111 COI'l'IOL lC'l' liD 0'1'811 IBGOLl!OII CBliGIS '1'0 IISIIfl IBQUIIIIII'l'S. '1'0 lDJGS'l' POl DlSCOI'l'IIGI'l'IIS DUB 10 CB&JGIS II 
IBSIITI IBQOliiiiJ'l'S 01 BISIIflBLI IOIOIPOSir LI&BILI'l'IBS, '1'81 SOl OF SUCH BJQOIIID IBSBifBS &II SG8'l'llC~IO PIOB 'l'BI lC'l'UlL 
SIRlES. SlftiL&ILI, IJ lDJGS'l'IIG roa DISCOI'l'IIUI'l'IBS II Ill IOII'l'&al 8lSB• IBQUIIBD CLilBIIG 8lL&ICIS liD lDJDS'l'ftll'l'S '1'0 
COIPEISl'l'l POJ lLOl'l' ALSO liB SU8'l'BlC'l'ID raoa 'l'BI lC'l'UlL SBIIIS. 

2, 'l'O'l'AL IBSBRfBS JO'l' lDJOS'l'BD POB DISCOITIIUI'l'IBS COISIS'l'S or IISBBYB BlLl~BS IITft PBD6i&L &BSBifB BlJKS (IRICK BICLODI 
BBQUIIBO CLiliiiG Bl£1JCJS liD lDJUS~ftBI'l'S TO COIPEJSl'l'B POR fLOlr) PLUS flOL'l' C&SR USBD fO SlTISPt RISIIYI IBQUIBBftBITS. 
SUCH YlDL'l' C&SB COISlS'l'S OP lLL flOLT ClSR HBLD DUiliG TBB L18GBD COftPU'l'lTIOI PIBIOD 81 ~JSTITU'l'IOIS HlYIIS IBQUIIBD BBSIIYB 
BlLAICBS lf lBDIIlL IBSBIYB BAliS PLUS fBI lftOOIT or fAULT CASH BQOlL TO BBQUIIID RISIBfBS DUIIIS 'l'BB ft&IITIIAICB PBBIOD 1'1' 
IISTI'l'G'l'IOIS HlYIJG 10 BIQUIRID RBSBifB 8ALliCBS. 

.. 

3, BITIIDBD CRBDI'l' COISISTS OF 801BOIIRG AT THB DISCOUIT lliDOI URDBI 'l'HB TBRftS lRD COIDITIOIS ISTABLISIBD lOB 'l'BB Bl'l'IIDBD 
CBgDIT PBOGilft TO BILP DIPOSI'l'OII IIS'l'I'l'U'l'IOIS DElL 11'1'8 SUS'l'liJBD LIQOIDI'l'I PIBSSUBBS. BBCAUSB !BIBB IS 10'1' TBB SABB IBID '1'0 
RBPAI SUCH BOIIOIIIG PROIP'l'LI lS THBRB IS liTH TBlDITIOilL SHOBT-'l'BRB lDJOSTftBIT CREDIT, THB 801&1 lliKBT IBPACT or KITBRDBD 
CREDIT IS SIBILAI TO TBl'l' Of IOIBORIOWBD RBSBBfBS. 

4, BBSBBYB BlLANCBS 11'1'8 PBOBBAL RISBRfl BliiS PLUS YAOL'l' CASH USBD TO SATISFY RBSIIYI RBQUIBBIBI'l'S LBSS RBUUIIIO BISBifiS. 
5, TBB ftOJBTlBt BASI lOT lDJUSfBD POR DISCOI'l'IIUITIBS CONSIS'l'S or TOTAL BBSBIYBS PLUS IBQUIRBD CLI&RIIG BlL&ICBS liD lDJUSfftBI'l'S 

'1'0 COBPEISl'l'E fOB FLOl'l' l'l' fiDBIAL BISBRYE BAllS PLUS THB COBBBICI COBPOIBIT or 'l'BB lOIII STOCK PLUS, fOR IISTITU'l'IOIS lOT 
BlYIIG REQUIRED IISBBYB BALAICBS, THB EXCESS Of CUBRIIT YlULT CASH OfEB 'l'BB lftOUI'l' lPPLIBD TO SATISFY CUBREI'l' BBSBRfB 
IEQUIRIBBITS. AP'l'IB '1'81 IITBODUCTIOI OP CCI, CUBRBICY liD VAULT CASH FIGURES liB ftiASUIBD OYBB 'l'BB BOIDli-BIDIRG 
COBPU'l'lTIOI PERIOD. THE SBASOilLLf ADJUSTED BOIBTlBI 8151 COISISTS OP 581SOIALLI ADJUSTED TOTAL RBSERfB (WHICH IRCLUDIS 
IICBSS IBSBRfBS 01 l IO'l' SElSORALLI ADJUSTED BASIS) PLUS fBI SBASORALLI ADJUSTED CUBBIICI COBPORBIT Of T8B lOlBI STOCK 
PLUS '1'88 BBiliiiiG l'l'BBS SEASOIALLJ ADJOSTBD AS A IHOLL 

lOTI: BISTOBICAL DlTl liB AYliLl8LB FROB THE BOllY liD BBSBRYBS PROJECTIONS SECTION• DIYISIOI OP 8018TABJ &rrAIBS, BOARD OP 
GOYEBIOIS OF THI rBDBBAL BESBBYE SISTI"· WASHINGTON. n.c. ~0~~1 Digitized for FRASER 
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H.3 (!101) 
Tllble2 

AGGREGATE lltESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
'~oi!_djU_III~d. 'orthange~ In reserve req.ulrement 
A-.gn of daly ftgurwe,~~~_!!&l!t_ adjust 
Millions of doHars · - .. -

Date 

1988--Jll. 
PI B. 
au •. 
IPR. 
1111 
JOD 
JOLI 
lOG. 
SEPT. 
OCT. 
JOY. 
DIC. p 

TWO IBBitS 
EIDIIG ---------

1988--IOf. 16 
30 

DEC. ,. 
28 

1989--JU. 11 p 
25 PI 

P---PRELDIIIR! 
PI--PRBLIIIIIIIY IS~IIITB. 

tot81 

62,640 
60,047 
60,076 
62,06/f 
60,681 
61,991 
62,756 
61,.965 
62,153 
61,915 
62,1107 
63,736 

63,165 
61.,795 

63.,491 
63,631 

65,376 
62,805 

Monetlllr ~ 
ba~ with FJI. 

nonborJowed Mqulrtd .... 
61,558 61,345 265,789 37,485 
59,650 58,911t 262,598 34,211 
58,324 59,1117 263,979 36,027 
59,071 61,205 268,127 38,1t29 
58,103 59,641 268,899 36,509 
58,908 61,103 27.2,654 37,907 
59,316 61,749 275,591 37,992 
58,724 61,012 275,0.U 36,911 
59,314 61,181 274,874 37,213 
59,616 60,853 275,775 36,421 
59.,5116 61,.287 278,653 36,991 
62,0,21 62,696 283,119 37,830 

59,932 61,562 279,320 38,1U 
59,233 61,160 278,535 35,981 

61,1t71 62,515 281.,758 38,363 
62,284 62,550 284,188 37,106 

63,328 64,228 285,106 38,724 
61,279 61,735 280, 197 36,563 

·r, 
total aurptJ...: 

26,919 ..!5,155 1,7U 
28,119 .25,836 2,283 
25,926 211, Oll9 1,871 
25,200 23,636 1, 5611 
25,873 211,172 1,700 
25,717 l4,0811 1,632 
26.479 24,76.3 1,715 
26,895 25,051t 1,841 
26,726 216,940 1,786 
27,196 25,494 1,702 
26.,746 l5,1UO 1,335 
27,197 25,906 1,291 

26,221 25,022 1.,200 
27,259 25,814 1.,446 

26,31& 25,128 1,188 
27,9H 26,525 1,403 

27,901t 26,653 1,251 
27,414 26,242 1,112 

11 IBPL!CTS ICfUIL IBSE&fl BBQUXRIIBITS, IICLUD%1& fBOSI 01 IOIDBPOSIT LIIBILITIBS, 11!8 10 IDJUSTIBITS TO ILIIIIITI 
TBI IPPBCTS OP DISCOITIIUITIIS ISSOCIITID IITB IIPLIIII!ITIOI OP TBB IOIITIIY COI!IOL ICT 01 0!811 IBGUL&TOBI 
CBIIGBS io BISIRfl IBQOIBBBIITS. 

21 COISISTS OP TOTAL BBSBBfBS PLUS IBQOIIBD CLBliiiG BlLIICBS liD IDJUSTIIBI1S tO ODBPIISlTI POl PLOIT IT IBDIIIL IISIBfl 
BilKS PLUS TBB CUBBBICI COBPOIBJT or fBI BOlli STOCK LBSS TBB IIOOIT or fAULT ClSB HOLDIIGS OF THBZPT IISTITUTIOJS !HIT 
IS IICLUDID II TBB CUBBBICY CO!POIBIT OP fBI 80111 STOCI PLUS, POR IISTITUTIOIS JOT BlfiiG BIQOIBBD IBSIIfl BALliCBS, !II 
BICISS or CURBIIT flU£! CASH OfBB fBI 18001T IPP~BD TO SlfiSPI COIBIIf RISIIfl BIQUIBBBBITS. IPTI& fBI IITBODUCTIOI or 
CBB, COIBBICI liD VIOL! CISB PIGUIIS liB BBISUBBD Ofll !81 801Dli-BIDII& COIPU!l!IOJ PI&IOD. 

31 BICLODIS IEQUIBID CLBIBIIG BlLIJCIS liD lDJISfBBITS fO COIPIISATI 101 rLOIT. 
'I DlTBS IBPBB TO TBB B11171111CI PIRlODS II IBICB TBB fiOLf CASH Cll Bl OSID TO SltiSri &BSIIfl IBQOIRBIBITS. UIDBI 

COITBIIPORIIBOUS BBSBIY! IBQUIIIBIITS, BIIITBIIICI PBIIODS liD lO DAIS &rtBB TBI LIGGBD COIPUTI~IOI PBIIODS 
II IBICB TBB BlLIICBS liB BBLD. 

5/ IQO&L TO ILL f&OLT CASH BBLD DUIIIG TBB LIGGIO CORPUTATIOI PBIIOD Bl IISTITUTIOIS BlfiJG IIQUIIBD BIS&Ifl BILAICIS 
IT PBDBRlL IBSIIfl BAliS PLUS fBI 18001! or fiOLT ClSB BQUIL TO IBQUIRBD IISIBfBS DOBIIG TBB !IIITBIIICB PIR~OD IT 
IIS!ITUTIOIS HlfiiG 10 IBQUIBID BISIBYB BILAICES. 

6/ TOTAL flOLT ClSB IT IISTirUTIOJS BAYING 10 BBQUIBBD RISBifl BILIICBS LBSS THI 18001! or fAULT CISR BQUIL TO THill 
BBQOIRED RISBRfiS DORIIG THI BAIJTIIIIC! PBIIOO. 

1/ CONSISTS Or CIRBIOfiB OILI IT DIPOSITOBI IISflTUTIOIS ftliBTlllliG BISBBfiS 01 TRB BASIS OP flO-lEEK RIIITBIIICB 
PIIIODS. BEJLBCTS IICESS (+) OR DEFICIT (-) RESEIYES ELIGIBLE TO BB CIBBIED rORilBD lifO THI TID-IjJK RISERfB 
BIIITBIAIC! PBBIOD BIDIIG 01 THB DATI SHOll. 

1116 
127 
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H.3 (502) 
Table3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes In reeerve requirements' 
Averagea of dally figures, not ... aonally adjusted 
Millions of dollars 

Date 

-~·-··- __ ,._._' 

1987--DBC. 

1988--JU. 
FBB. 
au. 
APR. 
UY 
JOIE 
JULY 
AUG. 
SEPT. 
ocr. 
IIOY. 
DEC. p 

'fiiO IIBEKS 
BIDIIG ----------1988-IIOY. 16 

30 

DEC. 116 
28 

1989--JU. 11 
25 

P---PBELllllBlRY 
PE--PRELiftllllBI ESTIIIATE. 

·-

p 
PE 

total 

60,023 

61,199 
58,663 
58,851 
60 ,91&7 
59,451& 
60,679 
61,467 
60,591 
60,654 
60,541 
61,155 
62,424 

61,970 
60,507 

62,206 
62,253 

61&,234 
61,593 

Reeervea of depoaltory lnstltutlona J Monetary bale 
nonbonowed required I .... -- ·····. 

59,2165 58,991& 262,053 

60~117 59,901& 262,006 
58,267 57,530 259,010 
57,099 57,922 260,112 
57,951& 60,088 265,007 
56,876 SS,I&U 2o5,7J2 
57,596 59,791 269,1642 
58,027 60,460 272,1611 
51,350 59.,638 211,1316 
57,815 59,683 211,567 
58,241 59,479 l12,442 
58,294 60,035 215,1682 
60,708 61,383 279,893 

58,737 60.,307 276,211 
57,945 59,873 275,331 

60,193 61,230 218,36.] 
60,907 61.,112 281,006 

62,186 63,086 281,8.16 
60,066 60,523 2J6,9916 

1/ FIGORES REFLECT ADJOS'f!EMTS POR DISCOHTIIIOITIES ASSOCIATED WirH THE lftPLE!BITATIOII OP THB IOIETARI COIITROL ACT 
AIID OTHER BEGULATOBI CHANGES TO RESERVE BEQ01BBftEIT5. 
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