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Tellle1 'FEDERAL RESERVE BANK 
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MON~ELPIUA OCTOBER 20, 1988 
Adlueted tor clleniiN In _ ..... _. 
AowegeeofcMify ,...,..., _,, edfueted ................... 
lllllllontl of .,. ... 

-of...,..,.._, IMIIIuttonl ,of~,, .......... 
DIM IIOIIbOIIOW<id .......... M11Mt81y ..... '"""tile ,....., ........ ...,. tolel" -otoonOW<id ,... -utended CNdll' NSA' tot .. _.., ......... cnllll" 

1907--SEPT, :.8,1l15 !>7,1l711 Sll,~~J !>II,O.l1 79J 253,0211 9110 23f 1109 
OCT. !>9,11bb 511,523 5tJ,97J !>B,JJ8 1, 129 255,296 911J 189 11'9 
NOY. !>9,05J 511,11211 !>11,8-l.l 511,129 92J 256,9)8 b.l!> 12b 3911 
Dr.: c. !.oii,7U !>7,9411 Sll,ll.l8 !> 7, b9 J 1,0.l9 257,9~11 717 93 118) 

19138--JAN. !.1'.1,1158 58,176 58,7118 511,1&) 1,.l95 260, U1 1,084! 59 372 
n:s. !.o9,51J !>9,177 S9,3!12 5!1,11110 1, UJ 262,019 J9b 75 205 
nAR, !>'1,7&0 :..8,009 59,11117 511,8J2 9:.!9 26J,J15 1,752 119 1,1178 
APR. t>O,J711 57,J80 t>O,OOII 59,515 859 265,809 2,99J 1116 2,6211 
nAY t>O,Jb!> 57,787 !>9. 8'111 59, J.l5 1,0110 :.!66,9211 2,!>111 211o 2,107 
JO Nt.: t>O,t>J7 !>7,S55 bO, 1011 59,750 88H 2&8,309 J,OIIJ 111 2,5511 
JULY t.o1,.dll !>7,7911 bO,JJb oO, 2J 1 1, 00 1 l10,blb J,IIIIO 31& 2,538 
AUG. t>1,0':10 57,1l49 c.o.~Ol t>O, 137 95J 271,200 J,l111 42J 2,&53 
SEPT. p b 1, OOJ Sll, 11>3 t>O,.l.~.l &0,020 983 272,1160 J,8J9 1121 2,059 

TIIO WEEKS 
ENDING 

---------
1988-SEPT. 7 t.1,084 57,991 60,47) 59,961 1, 12 J 271,7119 J,09J 11]2 2,1l82 

.ll t>1,012 58,042 oo, 117 60,.229 783 272,120 .l,971 408 2,075 

OCT. 5 p b0,925 58,487 o0,191 5':1, 7J9 1, 186 21l,2Jl .l,U8 UJ 1, 7011 
19 PE b 1, U7b 58,873 t>0,5SJ &0,027 1,050 ..!71,870 ..!,204 331 1,&81 

----

P---PI&Lllllllt ·---·IILIIIIllt IS!IRA!I 
1/ IBSBIUS lll» 1011! .. 1 llSI PIGOaaS IICO .. Oiltl lNISt'IDU POl DISCOit'IIUit'IIS lSSOCll!'ID IIU !II IRUIIIt'lt'IOI OP I'll 

801Bt'lll COit'IOL ICT liD otBII IIGULit'OII Cll18&5 tO IISBifl IIQUIIIIII~S. tO &DJUS~ POl DISCOit'IIII!IIS DOl TO ClliCIS II 
IISBifB IIQG111111TS 01 IISIRflBLB IUIDJPOSIT ~llBI~ItiBS, ~~~ SUI or SUCI 11081RID IISBifiS Ill SUB!WICt'ID PI08 ~II ICfOIL 
SBiliS. SIIILII~t, II ADJUSTIIG POl DISCOITIIUI~liS II TKI ftOIITAII 8lSI 0 IIQUIIBD CLIIIIIG BILIICIS AID IDJIStiiiTS ~0 
conPIISATI 101 PLOIT ILSO Ill SUBTIICTBD PIOft til lCtUlL SIIIIS. 

2/ TOTAL RISBIYBS ·lOT ADJUSTED rot DISCOITIIOITIIS COISISt'S or IISIIfl a&LliCIS lrPft PID!IIL IISIIYI Bl.BS (IIICI IIC~II 
~BUUlRKD CLEARING BALANCES AND ADJUST~~ITS TO COftPBNSlTB POl PLOA~) PtU~ fAULT CISR OS!D TO SlTISPI IISIIfl I!QOlllllltS. 
SUCH YAULT CASH CONSISTS or ALL fAULT CASH HELD DUliNG TBB LAGGED C08PUTATION PRRIOD BY IISTITUT!OIS BlfiiG I!QOIIID IBSIIfl 
BALAIC~ IT FEDERAL RESBHVE BANKS PLUS THI IRUUNT OP fAULT CASH !QUAL TO REQOIRRD I!SBRfBS DUIIIG TBI ftiiiTINIICI PIIIOD It 
USTITUTIOIS HAYING NO llEI.)OIRED IIZSBBYI BALANCES. 

l/ BlTEIDED CRBDIT COISlSTS or BORROWING AT THE DISCOUIT IIIDOI UIDBI ~BI TIBBS liD COIDITIOIS BSTlBLISBID roa TRI IITIIDID 
CRKDIT PROGRA8 TO HELP DEPOSITORY lNSTITUTIOIS DEAL KITH SUSTAliED LIQUIDITI PRRSSUI!S. BEClUSI TRBII IS lOt' fBI SARB 1110 fO 
BBPIJ SUCH BORROVlNG PROnPTLI AS fHBBE IS liTH TRADITIOIAL SHORT-TEll IDJOSTRBIT CIIDIT, THI ROllY 81RKIT IRPICT or IITBRDID 
CREDIT IS SiniLlB TO THAT OF IOIBOBROHBD RESEBYBS, 

~/ RESERVE BlLINCES WITH PY.DBRAL RESERYE BII~S PLUS YlDLT CISH USBD TO SATISPJ RESP.RYB R!QUIRIR!ITS LISS RIQUIRID IISIIfJS. 
5/ Tlfl! noMB'URt BASI IIOT ADJUSTED 1'08 DISCOUliUlTIES COIISISTS or TOTAL RESBRYBS PJ.US R.I!QOIRED CLEARING BALIICES liD IDJUSTIIIITS 

TO COnPKIISATE 1'08 PLOIT IT I'EDEWAL BESBRYE BANKS PLUS THE CURR!ICt CORPOIERT OP THE BOREl STOCK PLUS, POl INSTITUTIOIS lOT 
HAYlliG IIBI.IUIRBD RESERYH BALANCES, THE EICBSS OF CURRENT YAULT CASH OYER THE IRORNT APPLIED TO SlTISrt CUBIENT RBSERYI 
IIKUUIREfti!NTS. Al"l'EII THK INTIIODUCriON OP CCII, CURIIBIICJ AND VAULT CASH FIGURES ARE NEASOVKD OYEB THE RORDAI-EIDIIIG 
ConPUTATIOII PERIOD. THI! SEASONALLt ADJUSTED noNETAHJ BASE CONSISTS OP SEASONALr.r ADJUSTED TOTAL RISZIIfB (IHICH IRCLUDIS 
EICESS IIBSERYES ON A NOT SEASONALLJ ADJUSTED HASlS) PLUS THK SBASOliALLJ ADJUSTED CURRENCJ COnPONBIT or THB ROIEJ STOCK 
PLUS TUE IIEnAINIM~ lTEftS ~EASONALLJ ADJUSTED AS A IIHULE. 

NOTE: IILSTORlCAL tlATA Alii! A\AlLABLE f'Ron 'filE ~OllEr UD kESI!RYES PROJECTIONS SECTION, DIYJSJON 01' nONKTAIJ API'IIRS, BOARD Of' 
GOVKIINORS UP TUE I'CDERAL kE~t.:RVE SfSTE", WASHINGTON, u.c. l0551 
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AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
'~o.\!.dJu_af!ld lor.,change~ In reserve requlr!_ment~ 
A-agea Of dalfy llgurft,:_iiOI seasonally adJuste 
Mllllona of doltara 

Deta 

1987-S.t:PT. 
ocr. 
NOV. 
DEC. 

19811--JAII. 
Ft:B. 
!lUI. 
APii. 
IIAY 
JUIIl: 
JULY 
AUG. 
!:iEPT. p 

'1'110 IIEEKS 
EILIING 

---------198&--SEPT. 7 
21 

ocr. s p 
19 PE 

.P---PIULlllliiUt 
PE--PBELlllliiABI ESTZIIATE. 

tot81 

!>9,813 
1.>1,106 
61, ..!05 
b 2, 123 

bl,b40 
b0,047 
bO, 076 
b2,064 
c.o, 681 
b 1, 991 
o2,75t> 
b 1, 'lb5 
C.2,161 

b 1,827 
b2, 679 

61,C.14 
62,511 

,.qulrad 

58,873 59,0}.0 255,oH J6,68~ 
60,163 59,977 258,076 37,24~ 
b0,580 1>0,282 21>1,6711 31,45.1 
b 1, Jll6 b 1,0946 2&6,1&1 37,673 

61, 55R 1>1,34~ 265,789 37,485 
59,650 5d,914 l.6J.,598 J4,211 
58, J24 59,147 26J,919 J6, 027 
59,071 b 1,l05 :.!68,127 38,4}.9 
58, 103 59,&41 268,899 36,509 
58,908 o1,10J l1J.,b54 31,901 
59,J16 01,7119 275,5'11 37,992 
58,724 C.1,012 275, OJl 36,911 
S'J,J21 b 1, 177 J.74,1189 31,211 

511,734 o0,705 :.!7'4,465 37,273 
59,708 61,896 275,850 37,625 

59,176 60,1129 27J,7211 J6,5l8 
t>O,J07 C.1,11C.1 217,585 36,712 

211,8546 lJ, 1}.8 1, 726 
25,587 2J,857 1,730 
25,1U1 J.J,752 1,679 
2&,155 24,4469 1,706 

26,919 25,155 1,7611 
28,119 J.5,8JC. 2,283 
25,9..!6 :.!46,049 1,817 
25,200 lJ,6J6 1, 564 
2S,87J 246, 11l 1, 700 
25,717 24,01111 1,632 
26,479 l'4, 7oJ 1,715 
26,895 2~,051t 1, 8111 
26,7J.o l4,9411 1,782 

26,351 211,555 1, 797 
26,7117 25,054 1, 7JJ 

26,9}.4 25,076 1,848 
27,61l 25,799 1,81J 

1/ B.t:F~ECTS ACTUAL BESERV8 BEQUIBEIIEITS, liiCLUOIIIG THOSB Oil JOJDEPOSIT LlABlLitlBS, lllTR 110 ADJOSTIIKJTS TO BLliiiJATB 
Tilt EFF~CTS OF DISCONlliiUlTIES ASSOCIATED lllTH liiPLEIIEIITATlOI OF THE IIOIBrABI CONTROL ACT OR OTHEI REGULATORY 
CHAIIG~S TO RESERVE BEVOIB~ftEIITS. 

2/ CONaiS~S OF TOTAL RLSERVES PLUS BEQOlRBD CJ.~ABliiG BALAJCES AID ADJOSTilBMTS TO COilPENSATB FOR FLOAT AT FBDBRAJ. B!SEifl 
BAIIKS PLUS THE CURREN~Y COIIPONEIIT OF THE llOMEI STOCK LESS THE AIIOUIIT OF fAULT CASH HOLDINGS OF THRIFT IWSTITOTIOIS THAT 
IS liiLLUDEO 11 THE CURREN~! COIIPOMENT OF TH~ llOIEr STOCK PLUS, FOR IJSTITUTlOJS NOT HAYIN~ REQUIRED IESBRfE BALAJCES, TBB 
EICCHSS OF COB&EMT fAULT CA!:ill OYEB THE AIIOUI'f APPUEO TO SATISFI CURB EIIT RBSEPJE REQUIRBilENT.S. AtTU THI UTBODOCTIOII OF 
CRR, LURREIICY AIID VAULT CASU FIGURES ABE ftEASUBI::U OV8R THE llOIDAI-EIDING COIIPUTATIOII PERIOD. 

)/ .t:XCLOllES REQUIRED CLU1U11G DALliiCES AND ADJUS'fiiENl'S TO COIIP.t:IISATE '9.11 K.J.f'~"- i' · t. • •: 1 , , : 

4/ DA'fES Ntr.t:R TO THE IIUII1'8NANCE PBlilODS Ill WHICH 'fHl: VAULT CASH CA "IrE 'OSI'I> "ro1sar·rsrr 'II.ESI!BYB REUUllCBIIIUTS. OID!J 
CO !IT Elll'UiiAIIEOUS lttSERU ll.ti.!UIRBIIi:NTS, I!AlNUIIlN~E PEUODS END 'Jif Jiiri;. AfTER' Tlf)J' :J.."GGEI)_' COilPUTATIOM PEIUODS 
IN WHILII THE bALAICES ARE HELD. . 

5/ EQUAL TO ALL VAULT CA~H HELD DURING THE LAGGED ~OIIPUTATION PERIOD Bl l~STITUTIOIIS HAYIIIG REUU18BD BKSBRfB BALAJCIS 
&r FEll.t:ltAL RESERVE DAIIIIS PLUS l'Hl:: AIIOUNT OF VAULT CASH EQUAL TO REQUIIIED~ B,I!S!N·tES DDRIIIG THE ftllNTKNAWC.t: PBBIOD AT 
1NST1TUT10NS HAVING NO ~1::\.!UIN.t:D RESERVE BALAM~ES. . 

6/ TUTAJ. VAULT ~ASH AT IIIS'l'lTUTIONS HAVING NO fiG\JUlli.:O liESKRVE BALANCES LESS THE AllOOIIT OF VAULT CASH EQUAL TO THEIR 
1t81iUINIW RESERVt:S OUtdNI> '.1.'1\E IIAlN'ltiiAIICt: PEHlOO. . ... ,, v . 

11 CONSISTS OF CAlikTOVEh ONLY AT llt:POSlTURT INST!TIJ'CIONS llAliiTAIIHNG ·B.f!SilHVES Qll tkl BASIS .{)1" TIIU-IIl!BK ftUMT.IINANCE 
l'EiUOllS. REFLECTS t:.\~E!.i$ (+) OH OUJ..:!T (-) llt.:St;HVI:;S F.LiulllLE 'fO Bl! CARRlt:D FORWARD llfTO THt: TII0-118£11 Rl!SEHYB 
ftAlNTI:;NANCJ! Pt;NlGO t:NOlN~ UN TIIH DATE SHOIIM. 

16..! 
145 

u 
125 
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H.3 (502) ,.,.3 
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
AdJuated fof ch8ngea In NMrVe r.qulrernenta' 
Awwqeta of dally fJoUtM, not 8MIOMfly adjUIIed 
Mllllona of doll.,. 

Dete 

1987--SEPT. 
OC1'. 
IIOV. 
LIEC. 

h88--JAN. 
jP £8. 
f!AB. 
APB. 
au 
JUIE 
JULY 
lUG. 
SEPT. p 

TWO wr;us 
r;ltD~Ifli 

--------------19ts8--SEPT. 1 
21 

oct. 5 
19 

P---.PBELlJilJIUY 
PE--PkBLiftiiiAhY ~STiftlTE. 

p 
Pt: 

totel 

5tt,512 
5'J, 013 
59, 1J6 
ou,023 

b1,199. 
58,663 
Stt,851 
b0,947 
S'l,4511 
b0,679 
bl,lf67 
60,591 
b0 1 b62 

60,1t10 
b1,171 

b0,06b 
61,226 

~ of depolltOrv lnatltutlona MonetelrbMe 
nonbofrowed r.qulred 

57,571 57,716 .l5l,lt4!» 
58, 1JO ~7,!./flf l511,119 
58,511 58,213 4!57,~51 
59,4!16!» :,8,9-Jit .l'»l,05.j 

bO, 111 !;9,9114 ~o.l,OUb 
58,2b7 57,5JO l5~,010 
57,099 57,9U ~-0,11.l 
57,954 60, OtUl 26~,007 
56,87'» 58, Ifill ~ea5,7J.l 
57,59~ 59,7'11 .ltt9,,16l 
58,027 60,111)0 .l1l, ... 1 
57,J5U 59,6Jd 4!71,734 
51,82l 59,679 .l71,582 

51,311 59,281 .l71,259 
58,201 60,388 27l,51t.j 

57,64!8 58,8tl0 270,ll8 
59,0-lJ bO, 177 27.:',l411 

1/ t'IGURB!:i kU'LU.:T l1JJU~7ftl:.IIT!:i fOB OlS«.;ON'tlliU11' 11:;:> A!:i:ivClU'£11 1111'11 l'riE lii.PLKft~lfTUIOI OP TH~ IIOI~Tllf COITIOL lCT 
AIID OTH~B REGULATORY LHAitG~S TO i~S~HV~ R~~UlM~dr;NTS. 
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