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FEDERAL RESERVE statistical release 

For- at 4:30 Eastern Time 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE JULI ;,n • 1'Jilll 
Adjusted lor changes In r- requlr-ts' 
A-agea of dally flgur .. , -lly edjuated unless noted otllerwiM 
Millions of dollars 

Resarvea of depository Institutions Borrowings of depository Institutions Data total nonborrowecl nonborrowecl plus required exceaa Monatary baaa1 from the Feclaral Reaarve, NSA 
••tended credtt1 NSA' total saaaonal ••landed credtt1 

1987 JUliE !>ll,b!>J 57,1171> !>11,1't9 57, 'tb.l 1, 190 JUL¥ 511,4'.19 !) 7,1127 
249,450 771> 259 

511,0~ 1 57, l.J6 1b 1 250,409 b12 2113 AUG. !>8,1110 Sll,1o3 511,4!';15 57,776 1,0.:12 251,9U 647 219 SEPT. !>11,1115 S7,ti71f 58.~11.:1 !>II, 02 J 193 253,024 94U 2.:11 O<.:T. 59,4bb 56,523 !>8,973 58,.J.J8 1,129 255,296 943 189 IIOV. S9,05J S8,4t28 !>8,1i4!4! 51i,129 923 256,9311 OBC. 625 l.lb !>8, 722 57,944 5t1,114!1i 57,o93 1,029 257,9211 711 93 
191111--JAII. 59,458 511, J76 58,71111 )II, 1b J 1,295 260,721 I' .IS B. S9,S7J !>9, 117 1,0112 59 !>9, .:1114! 511,4110 1, U3 262,019 .:191> h !lAB. 59, 71>0 58,U09 5~.11117 S8,1iJ2 929 263,315 1,752 119 APR. bO,J711 !>7, .J80 1>0,0011 !>9, !>1-!> 1159 265,808 2,9'1.:1 1'1fo !lAY t.0,3o5 57,787 !>9,1194 59, J25 1,040 266,9.0:4 2,5111 2110 JUIIz; p t.O,bJII 57, !>55 o0,109 5'1,7!) 1 887 268,3011 .:1,011.:1 311 
TIIO WEz;Ks 

EIIDIII!S 
---------

19118-JUIIE 1 t. 0,.:120 !>7,200 ::.'1, 7JII 59, l.:lli 1,182 15 bO,J7b :.!67,J~!) .:1,1~U 269 so,<Jt1 ::.'1,1191 !>9,6110 o96 267,31.:1 .:1,41>) 287 29 b0,1188 511,:.!30 oO,Joli 59,62oli 1,0110 269,2.:11 2,o::.a JJ7 
JU L¥ 1J p t.l, 1211 '::> 1, II 12 ::.~. d11 b0,L70 1157 270,155 J,o56 354! 

---------- ---···---- ------- ------ --~~~---'--

P---?IBL!BXIliT PB--PIBLlaliAIT &STXBATB 
1/ UBSBlY~S AID BOIBTAIT BASB PIGUIBS lMCOIPOilTB AD~USTBBITS POl DISCOiriiDITIBS ASSOCIAT&D lllTI TIB l&PLBIBITATlOI QP TBB 

BOI:ST•~II COITIOL ACT liD OTUI BBGULlrOII CIII.IG&S TO I&S&BYB BIIQIUIBBBITS. TO I.D.JUST POl Dl.SCOft'lllllSX&S IIIJB TO CBI.IAS X8 
IBSBI~B BBQUIIBBBITS 01 IBSBBYI.BLB IOIOBPOSIT LIABILXTIBS, TBB SUI OF SUC8 BBQVIIJID IBSBBJBS liB S8818ACTBD FBOI laB &Cia~ 
SBBIBS. SIBILlBLI, 11 AD~USTIIG FOB DlSCOBTIIIJITlBS II THB BOIBr&al BAS&, BBQUIBBD CLBABIIG BI.LI.IC&S 1.10 ~VS~IBIWS TO 
COIIP.SI.TB FOB FLOAT I.LSO AlB SUBI'BI.CTBD .raoa TIB I.CTUI.L SJ:BIBS. 

2/ TOTAL BBSBBJBS lOT I.D~USTBD FOR DlSCOITliUITI&S COISISTS OF BBSBIYB B&LlBCJIS IITB FBDBilL BBSBIJB &liiS (BIICB BIC~IIB 
BBQUIIBD CLBAIIIG B~liCBS I.ID &D~USIRBITS TO COIPBISI.TB FOR FLOAT) PLUS YI.ULT CASH USED TO SI.IISPI IBSBBIB &BQUX818BIIS. 
~UCII fAULT CASH COISISTS O.r ALL flOLT CASH HBLD DURIIIG THB LIGGII CO"PUTATION PBRIOD 81 liSTIIDrl08S BI.IIIG &IQUla&ll 8BSBIYB 
BlLIICIS AT .r&DBBlL BBSEBYB BIN~S PLUS THB IBOUIT OF JlULT ClSH BQUIL TO RBQUIBBD 8BSERY8S DURIIIG THB RAIITBII.NCB PBBIOD lT 
lBSTlTUTlOBS IIAfiiG 10 BBQUlliED BBSBRYB BlLAI~BS. 

l/ BITBIDBD CREDIT COISlSTS OF BOkBOIING lT THE DlSCOUIT lliDOR UIDEB THB TEBBS liD COIDITlOIIS &STABLXSHBD FOB IBB BITBIDBD 
CIBDIT PBOGIIft TO H&LP DBPOSITOBT IIISTITUTIONS DBIL 11TH SUSTlliBD LlQUIDITI PBBSSUBBS. BBC&USB THBRB IS BOT THB Sla& IBBD 10 
BEPll SUCH BOBBOIIIIG PBO!IPTLI lS THEBE IS 111111 TBlDITlONAL SHOBT~TBBft lDJUSTftENT CIEDIT, THB BOIBI BllilBI lBPI.CT OF BlSBID&D 
CREDIT IS SlBILlli TO THAT OF IOIBORROWBD RBSKBVES. 

~/ li!SEBYB BALANCES tilTH FBDBBI.L RBSEBYS Bli~S PLUS fi.ULT CI.SH USED TO SlTlSFI RBSBBVB BBQUlRBBBITS LESS BBQUIBBD BBS&RIBS. 
5/ TKB BOIBTlBI BlSB NOT lD~USTBD FOB DlSCONTINUlTlBS CONSISTS OF TOTAL BBSERVBS PLUS BBQUIBBD CLBllliG BlLAICBS AID LO~USTIBITS 

TO COBPBISITE FOB FLOAT AT FBDEBlL BBSBBYE BliiiS PLUS THE CUBBEBCI COftPO.EBT OF TBB ftONBI STOCl PLUS, FOB LIISTITUT~OIS lOT 
HlYliG BBQUIRBD liESEiifB BlLI.ICBS, THE EXCESS or ~UBBENT VAULT ClSH OVER TilE IBOOIT lPPLlBD TO SlTlSFI CUB&BIT BBS&BVB 
REUUlBBBBHTS. AFTER THE liTBODUCTlOH OF CCR, ~UBREICI AND fAD~T CASH FIGURES &RE ftBASU&BD OV&R THE IQIDli-BIDIBG 
COBPUTlTlOB PERIOD. lHE SEASONALLY ADJUSTED ftOIETABl BASE COISISTS OF SBlSOHlLLI lDJUSTBD TOTAL I&SBRVB (IHlCH IICLUD&s 
BlCESS liBSEiifES ON A HOT SElSOH&LLI ADJUSTED BASIS) PLUS THE SEISOIALLI ADJUSTED CURRENCY COftPOIENT 06 THE ftOIBI SZOCI 
PLUS THE BEIIAIIIIG lTB!IS SElSOHALLI ADJUSTED lS l IHOLB. 

NOTE: HlSTOiilClL DATA lRE lVliLABLE FBO!I THE ftOHBI AID BESBRYES PBOJ&CTIOIS SECTlOI, DlYISIOI OF ftOIBTI.BI AFFliBS, BO~BD OF 
GOVEBIIOBS OF THE fEDERAL RESERVE SISTER, WASKIIIGTOI, D.C. ~0551 
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H.J (502) 
Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
No! adjusterl for changes in res!!rve requnemenls 
Averages of dally f1gures. not seasonally adJusted 
Millions of dollars 

---- Re·se·,vesc;rdePOsitory inStitutiOOs-- ·-- --- j . 

J Monetary Reserve balances __________ 
Date 

~00~00 ! . base 2 with F.R. Banks' 
total required total 

----··· -----~-- --- ··- --- - -- ---- - .. 

I I 
I 

I 
1987-JUN£ 511,784 ~11,008 ~7.5~41 252,539 3&,309 241,31>9 

JULY 511,838 ~8.11>1> ~11.0111 .1541,o71 31>,110 211,f>13 
AUG. 58, 31> 1 ~1. 7111 57,J.t9 2511,3(>0 35,b1f> 24,(>1116 
!i£PT. 5~,1113 5d,t17J s~,o.to 25!>, b91 3f>,b85 24.8516 
Ot:T. b1,10b b0,1f>3 )9.~77 258.071> 37,.1119 25,587 
NOV. b1,205 1>0,580 b0.28.t 2t>l.b74 3 7, 453 25,1lJ1 
DEC. b.l, 123 b1,.H6 b1,091l 2bb. 11> 1 37,b73 }.6,155 

198H--JA N. 1>2,1>40 b1,558 b1,l115 2b5, 789 .37,485 2f>. 919 
}£8. t>O, 016 7 59,1>50 511,9141 .lb.l, 598 316,.111 28,119 
!lAB. b0,07b 511,3211 5~,147 21>3, 979 36,027 25,9.1(> 
APR. b.l,Of>4 59.071 b 1,205 .lbll,127 38,1129 25,200 
!lAY f>O,b81 58,10.1 59,f>ll1 2b8,d99 3&,509 25,873 
JUNE p b 1,991 511,908 b1,103 .l72,b52 31,907 25,717 

TIIO ti£JlKS 
EIDING 

---------
1986--JUIIE 1 1>0,125 57,005 511,943 2f>ll, 7118 35,707 26,2b5 

15 b.t,258 511,794 b1,5b3 .l7J,1J6 311,oll4 2 s. 1111 
29 b1,753 5~,095 

• b0.693 272,147 31,2b2 26,231 

JULY 13 p f>J,IlllO 59,781l b.l,583 .l76, 862 38,813 2f>,270 

--VaUit-cash• 

surplus' 

22,4115 1,.893 
22,1211 1,11115 
.t2,N5 . 1.1199 
23, 128 1.72b 
.tJ,857 1.730 
.t3,752 1. 679 
211,16119 1,. 70b 

25, 155 1,7(>16 
25,1131> 2,2113 
.lll,0419 1,877 
2J,6Jb 1.51>41 
..141,112 1, 700 
211,0841 1,63.1 

24,1l18 1,8117 200 
23,1>114 1,5016 298 
241,1191 1,. 7llb 67 

21l,b27 1,611.1 189 J --~ ------~j _____ ---------------~~--- -------· 

P---PBBL.UJ:II.at 
PB--PBBLJ:BJ:II.Mt &S~XBI.TB. 

-~------·--·- --- -· ------- -

1~ IBPLICTS I.CTUI.L BBSBIJB BBQUIIBBBITS,. lJCLUOJ:IG ~8051 0. IOIO&POSIT LJ:I.IILJ:TJ:BS, 11~8 10 I.DJGSTa&IWS ~ ~J:II.TB 
TBB BFPBCTS OF OJ:SCOITIIOI~l&S ASSOCIATED Wl~H I8PLI8Biri.TIOB OP TBB BOIITI.It COITIOL ACT 08 OTBBI BBGOLI.rGit 
CBAIGBS TO BBSBBfB BMQOIIBBBITS. 

2~ COJSISTS or ~OTI.L BBSEBJBS PLUS BBQOIBBD CLBI.III8 8ALI.ac&S 1.10 I.DJUSTa&IIS TO COBPBISI.TB FOB FLOAT I.T PB ... I.L &IS&If& 
81.J&S PLUS T81 CUBBBICI COBPOIBIT OP THE BOlli SIOC& L&SS THE A8001T OP .fAULT CI.SB BOLDIIGS OP TKBLFT IISTXT.riOIS TB~ 
IS IJCLODBD II TBB COBBBICI COBPOIBIT OF THE BOlli S~OCK PLUS• FOB IISTI~OTIOIS lOT Bl.fiiG IBUOlaBD B&SBBYB 81.LI.IC&S• TBI 
BICBSS OP COBIBIT fi.OL~ CI.SB Of&l TBB 1.8001! APPLIED TO Sl~lSPt COIBBI~ BBSBBfl IBQUIIBB&ITS. lPTBI 28& IlrBODUCTIOI QP 
CBB, CUBBBICI AID YAULT CASH FlGUI&S liB BBI.SUB&D OYER TBB 80101.1-IIDIIG COBPOTI.TIOI PIBIOO • 

.1~ B.ICLIJI)&S BBQOJ:IBO CL.I.Jll:JIG BAJ.AICBS AID I.DJUSTIBI~S TO COBPBISATB POl PJ.OU. . , 
4~ DlTBS BBPBB TO ~BE BI.J:ITBIAICB PB&J:ODS II WHICH THE YI.OLr CASH Cl.l 81 OSBD TO SI.TISPI I&SIIfl BBQOI&iaBIYS. UIDIB 

COITIBPOBAIBOUS BBSBIJB RBQUIIBBBITS, BliiTBiliiCB PBBIODS BID 30 DAIS I.FWBB THB LI.GGBD COBPUTI.TIOI P&IIODS 
II II.BICB TBE BI.LI.ICBS I.JIB BBLD. 

S/ BQOI.L TO ALL fi.UJ.T CASH B&LD DUBIIG THE LAGGED COBPUTATIOI PBBIOD 81 IIS21TOTIOIS BAYIIG IBQOIBBD IBS&BYB 8ALI.BCBS 
AT FBDBBAL BBSBBYE BAllS PLUS THE l80UIT OP fAULT CASH EQUAL TO IBUUIBED BBSBRVES DUBIIG THE allMTBIAICB PBIIOD AT 
IISTITOTIOIS HAYIIG 10 KBUUIBED B!SEBYB 8ALAICES. 

6~ TOTAL ¥AOLT CASH AT IISTITUTIOIS HAJIIG 10 RB~UlBBD IESERYB BALAICES LESS THE lftOUIT or VAUL~ CASH EQUAL TO TKBIR 
BBQUIBBD BESBBYBS DUBIIIG THE ftAIITEIII.ICE PERIOD. 

1/ COISISTS OP CABBYOYEB OIILI AT DEPOSlTORI IISTITUI'lOIS ftJIITAUliG BBSBBfBS ON THE BASIS OP TIIO-II.IIBK 'aAIII'III.ICE 
PERIODS. R~PLECTS EICESF (+) OR DEFICIT (-) RKSEKfES ELIGIBLE TO BE CARRIED fORIIARD liTO THB TIIQ-1.111& BESEBYI 
ftllNTENlNCE PERIOD ENDING ON THE DATE !iHOII~. 
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H.3 (502) 
Table 3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes in reserve requirements 1 

Averages of daily figures, not seasonally adjusted 
Millions of dollars 

Date 

1987--JUHE 
JULI 
AUG. 
SEPT. 
OCT. 
HOY. 
DEC. 

1988--JAH. 
FEB. 
!tAR. 
~PB. 
!SAY 
JUliE p 

76110 .WEEKS 
EliDING -------

1988--JOIIE 1 
b 
29 

JULI 1J 

P---PBEL.Illl.lUHI 
PE--PBELllllii~HY ESTlllATE. 

p 

total 

56,59,. 
58,717 
58,3b9 
58,512 
5~,073 
59,136 
b0,02l 

61,199 
5d,6o3 
56,851 
60,947 
59,45,. 
60,679 

58,801 
b0,986 
60,401 

o2,164 

Reserves of depository institutions Monetary base 
non borrowed required 

57,818 57,404 4!:.0, loo 
58,0164 57,95b 252,308 
51,121 !»7,336 4!52,308 
57,571 57,718 254!,4l4!» 
!>8,130 57,91616 2Sil,J19 
58,511 !:»8,213 4!57,o51 
59,2165 sa. 994 26~,05J 

60,117 59,904 ~o~.ooo 
58,267 51, 5JO 259,010 
57,099 57,922 2&0,172 
57,954 60,068 2b5,001 
5o,87o 58,414 ;l63,7J4! 
51,591 59,792 Ut9,,.41 

55,681 57,619 265,452 
57,521 60,290 269,942 
57,74,. 59,342 266,921 

58,50B 61,307 213,102 

1/ ¥IGUBES iEFLECT ADJUSTBEIITS 'Oh DlSCOIITlNUITIES ASSOCIATED WITH THE lllPLBKEIIT~TIOII OF TBE llOIETABI COITBO~ ACT 
AND OTdEB REGULATORY CHAIIGKS TO RESERVE aEQU.IJtgftEHTS. 
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