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FEDERAL RESERVE statistical release

H.3 B0
Table 1
July 1, 1988
AGGREGATE RESERVES OF DEPOSIT ORY INSTITUTIONS AND THE MONETARY BASE Corrected Copy
Adjusted for chenges in reserve requt
A ges of daily fig lnlumﬂh.ﬂuﬂﬂlUWI.NO&GOM‘vh‘
Mitlions of dollars
RAeserves of depository instituti Borrowings of depository institutions
Date total¥ nonborrowed | nonborrowed plus required oxcess Monetary base® from the Federal Reserve, NSA
oxtended credit® NSA* tofal ] ded credit’
1987—nay 59,100 58,064 58,352 58,021 1,079 249,014 1,035 196 288
JUNBE 58,653 57,876 58, 149 57,462 1,190 249,450 776 259 273
JULY 58,499 57,827 58,021 57,738 761 250,409 672 283 198
AUG. 58,810 58,163 58,295 57,778 1,032 251,919 (1Y) 279 132
SEPT. 58,815 57,874 58,283 58,021 793 253,024 940 231 809
OCT. 59,466 58,523 58,973 58,338 1,129 255,296 943 189 au9
NOV, 59,053 58,428 58,822 58,129 923 256,938 625 126 398
DEC. 58,722 57,944 58,428 57,693 1,029 257,928 7 93 483
1988—JAN. 59,458 58,376 58,748 58,163 1,295 260,721 1,082 59 372
PEB. 59,573 59,177 59,382 58,440 1,133 262,019 396 75 205
MAR. 59,760 58,009 59,887 58,832 929 263,315 1,752 119 1,478
APR. 60,374 57,380 60,0084 59,515 859 265,808 2,993 %6 2,624
MAY 60,365 57,787 59,894 59,325 1,040 266,924 2,518 246 2,107
TWO WNEEKS
EBDING
1988~HAY 4 60,957 58,733 60,520 59,891 1,067 267,014 2,228 191 1,787
18 60,237 58,062 59,860 59,437 901 266,461 2,175 281 1.798
JUNE 1 60,320 57,200 59,738 59,138 1,182 267,395 3,120 269 2,538
15 P 60,373 56,908 59,894 59,679 6913 267,310 3,865 207 2,986
29 PE 60,903 98, 285 60,383 59,797 1,105, 269,523 2,658 ¢ 337 2,138
P-——PRELIMINARY pe--preliminary estimate c--corrected.

1/ RESERVES AND MONETARY BASE PIGURES INCORPORATE ADJUSTHENTS FOR DISCORTINUITIES ASSOCIATED WITR THE IMPLENEWTATION OF THE
MONETARY CONTROL ACT AND OTHER REGULATORY CHANGES TO RESEBVE BREQUIRENENTS. TO ADJUST FOR DISCONTINUITIES DUE TO CHANGES IN
RESEBYE REQUIRENENTS OF RESERVABLE NOWDEPOSIT LIABILITIES, THE SUM OF SUCH REQUIRED RESERVES ARE SUBTRACTED FROER THE ACTUAL
SERIES. SINILARLY, IN ADJUSTING FOR DISCONTINUITIES IN THE NONETARY BASE, REQUIRED CLEARING BALANCES AND ADJUSTHENTS TO
COBPENSATE FOR FLOAT ALSO ARE SUBTRACTED PROM THE ACTUAL SERIES.

2/ TOTAL RESERYES ROT ADJUSTED POR DISCONTINOITIBES CONSISTS OF RESERVE BALARCES WITH FEDERAL RESERVE BllKS (WHICH EXCLUDE
REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO CONPENSATE FOR FLOAT) PLUS YAULT CASH USED TO SATISFY RESERVE REQUIRENENTS.
SUCH VAOLT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED CONPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE
BALANCES AT FEDERAL RESERVE BANKS PLUS THE ANOUNT OF VAULT CASH BQUAL TO REQUIRED RESERVES DURING THE MAINTENANCE PERIOD AT
INSTITUT1O0OKS HAVING NO BEQUIRED RESERVE BALANCES.

3/ EXTENDED CREDIT CONSISTS OF BORROWING AT THE DISCOUNT MINDOR UNDER THE TERHS AND CONDITIONS ESTABLISHED POR THE EXTENDED
CREDIT PROGRAM TO HELP DEPOSITORY INSTITOUTIONS DEAL WITH SUSTAINED LIQUIDITY PRESSURES. BECAUSE THERE IS ROT THE SAME NEED TO
REPAY SUCH BOHROWING PROMPTLY AS THERE IS WITH TRADITIONAL SHORT-TERS® ADJUSTMENT CREDIT, THE MONEY BARKET INPACT OF EXTENDED
CREDIT IS SIMILAR TO THAT OF NONBORROWED RESERVES.

4/ RESERVE BALANCES WITH FEDERAL RESERVE BANKS PLUS VAULT CASH USED TO SATISFY RESERVE REQUIRENENTS LESS REQUIRED RESERYES.

S/ THE MONETARY BASE NOT ADJUSTED FOR DISCONTINUITIES CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTHENTS
TO COMPENSATE FOR FPLOAT AT FEDEKAL RESERVE BANKS PLUS THE CURRENCY CONPONENT OF THE MOREY STOCK PLUS, FOR INSTITUTIONS NOT
HAVING REQUIRED BESEKVE BALANCES, THE EXCESS OF CUBKENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT RESERVE
BEQUIREMENTS. AFPTER THE INTROLUCTION OF CCR, CURRENCY AND VAULT CASH FIGURES ARE MEASURED OVER THE MONDAY-ENDING
COMPUTATION PERIOD. THE SEASONALLY ADJUSTED MONETARY BASE CONSISTS OF SEASORALLY ADJUSTED TOTAL RESERVE (WHICH INCLUDES
BICESS BESERVES ON A NOT SEASONALLY ADJUSTED BASLIS) PLUS THE SEASONALLY ADJUSTED CURRENCY COMPONENT OF THE HONBY STOCK
PLUS THE REMALNING LTEMS SEASONALLY ADJUSTED A5 A WHOLE.

NOTE: HISTORLCAL DATA ABE AVAILABLE FPRUM THE MONBY AND RESERVES PROJECTIONS SECTICN, DIVISION OF HONKTARY APFAIRS, BOARD OF

EQOVERHONS OF THE FEDERAL RESERVE SYSTEM, WASHINGTON, D.C. 20551
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H.3 (502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Not adjusted for changes in reserve requirements

Averages of daily figures, not seasonally adjusted

Millions of dollars

Reserves of depository institutions

Vault cash*

Net carryover

Monetary Reserve balances of excess or
Date base? with F.R. Banks® used to satisfy deficit
total nonborrowed required : total required "surplus. in reserve
reserves®’ ] T
1987--8AY 58,339 57,303 57,260 249,940 36,466 23,681
> 21,873 1
JUNE 58,784 58,008 57,594 252,539 36:309 2“:369 22:u75 1'333
JULY 58,§JB 58, 166 58,078 254,671 36,110 24,613 22,728 1'885
AEG. 58,361 57,714 57,329 254,360 35,616 24,644 T 22,745 1'899
SEPT. 59.&13 58,873 59,020 255,691 36,685 24,854 23,128 1:726
OCT. ol,jOb 60,163 59,977 258,076 37,249 25,5817 23,857 1,730
NOV. b),20$ 60,580 60,282 261,674 37,453 25,431 23,752 1'679
DEC. 02,123 61,346 61,094 266,161 37,673 26,155 24,4409 1:706
1988--JAN. 62,640 61,558 61,345 265,789 37,485 26,91
_ 9 25,155 1,764
PEB. 60,047 59,650 58,914 262,598 34,211 285,119 25,836 2,283
MAR. 60,076 58,324 59,147 263,979 36,027 25,926 24,049 1,877
APR. 62,064 59,071 61,205 268,127 38,429 25,200 23,636 1,564
MAY 60,681 58,103 59,641 268,899 36,509 25,873 24,172 1,700
THO WEEKS
ENDING
19868—HAY 4 61,462 59,638 60,796 267,625 38,313 25,112
. 23,549 1,563
18 60,859 58,684 59,959 269,404 36,737 25:126 2'0: 122 1:600 236
JURE 1 60,125 57,005 58,943 268,748 35,707 26,265 24
0,1 418 1,847
15 p 62,255 58,790 61,562 273,133 38,649 25:118 2J:606 1:512 ggg
29 PE 61,768 59,11% 60,663 272, 446 37,29% 26,237 24,474 1,763 S48
P-—-PRELININARY

PE~-PRELININARY ESTINATE.

1/ REPLECTS ACTUAL RESERVE BEQUIRENENTS,
THE EPPECTS OP DISCONTINUITIES ASSOCIATED WITH ISPLENENTATIOR OF THE NONETARY CONTROL ACT OR
CHANGES TO RESERVE REQUIREMENTS.

2/ COMSISTS OF TOTAL RESEBVES PLUS
BANKS PLUS THE CURBREMCY CONPONENT OF THE HOMEY STO
1S INCLUDED IN THE CURRENCY CONPONENT OF THE AONEY STOCK PLUS, FOR INSTITUTIONS
EXCESS OF CURRBMT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT RESERVE REQUIRERENTS.
CRR, CURRENCY AND VAULT CASH FIGURES ARE BEASURED OVER THE NONDAY~ENDING CONPUTATION PRRIOD.

ARD ADJUSTHENTS TO CONPENSATE POR FLOAT.:
10DS IN WHICH THE VAULT CASH CAN BE USED TO SATISPY RESERVE REQUIREMENTS.

CONTENPORANEOUS BRESERVE HEQUIREMENTS, MAINTENAMCE PERIODS ERD 30 DAYS AFTER THE LAGGRD CONPUTATION PERIODS

I8 WHICH THE BALANCES ABRE HELD.
S/ EQUAL TO ALL VAULT CASH HELD DURIN
AT FEDERAL BESERVE BANKS PLUS THE

3/ BICLUDES REQUIRED CLEABRING BALANCES
4/ DATES REFER TO THE MAINTENAWNCE PER

INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES.

6/ TOTAL VAULT CASH AT INSTITUTIONS HAVING NO REQUIRED RESE

BEQUIRED RESERVZS DURING THE MALNTENANCE PERIOD.
7/ CONSISTS OF CARRYOVER ONLY AT DEPOSITCRY INSTI
REFLECTS EXCESS (+#) OR DEFICIT (-) RESERVES EL
SAINTENANCE PERIOD ENDING ON THE DATE SHOWN.

PER1IODS.

Federal Reserve Bank of St. Louis

TUTLIORS MAINTAINING RESERVES ON THE BAS
1GIBLE TO BE CARRIED PORZARD INTO THR TWO-HRBK RESERVE

INCLUDISG THOSE ON BNOWDEPOSIT LIABILITIRS, WITR WO ADJUSTHENTS TO RLININATE

OTHER REGULATORY

REQUIRED CLEARING BALANCES ABD ADJUSTHENTS TO CONPERNSATE FOR PLOAT AT FEDERAL RESEBRVE
CK LESS THE ANQUNT OF VAULT CASH HOLDINGS OF THRIPT INSTITUTIONS THAY
BOT HAVING BEQUIRED RESERVE BALANCES, TAE

APTER THE INTRODUCTION OF

G THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS RAVING REQUIRED RESERYE BALANCES
AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE BAINTENANCE PERIOD AT

8VE BALANCES LESS THE ANOCUNT OF VAULT CASH EQUAL TO THEIR
IS OF TWO-WEEK AAINTENANCE



H.3 (502)
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements’
Averages of daily figures, not seasonally adjusted

Millions of dollars

Date

Reserves of depository institutions

Monetary base

total nonborrowed required
1987——HAY 58,255 57,220 57,176 247,698
JUNE 58,594 57,818 57,404 250, 16b
JULY 58,717 58,044 57,956 252,308
AUG. 58,369 57,721 57,336 252,308
SEPT. 58,512 57,571% 57,718 252,445
OCT. 59,073 58,130 57,944 254,119
NOV. 59,136 . 58,511 58,213 257,651
DEC. 60,023 59,245 58,994 262,053
1988-—JAN. 61,199 60,117 59,904 262,000
FEB. 58,663 58,267 57,530 259,010
MAR. 58,851 57,099 57,922 260,772
APR. 60,947 57,954 60,088 265,007
MAY 59,454 56,876 58,414 265,732
TWO WEEKS
ENDING
1988~--NMAY 4 60,691 58,467 59,624 264,550
18 59,707 57,532 58,806 266,329
JUNE 1 58,801 55,681 57,619 265,452
15 p 60,982 57,518 60,289 269,939
29 PE 60,417 57,759 59,311 - 2069, 207

P-=~PRELIMINARY
PE--PRELIMINARY KESTIMATE.

1/ FIGURES REPLECT ADJUSTMENTS POR DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION OF THE MOMNETARY CONTROL ACT

AND OTHER KEGULATORY CHANGES TO RESERVE BEQUIREMENTS.
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