FEDERAL RESERVE statistical release

For Release at 4:30 Eastern Time

H.3 (502)
Table 1
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE JUNE 23, 1988
Adjusted for changes in reserve requirements’
Averages of daily figures, seasonaily adjusted uniess noted otherwise
Millions of dollars
Reserves of depository institutions . B " i e :'.;.;- ‘ Flo Yy Nen
° b b lus qui Monetary base rom 1 al Reserve,
Date~ o ded cngn’ NSA* i total i ded credit’ _
1987--MAY 59,100 58,064 58,352 58,021 1,079 249,014 1,035 196 288
JUNE 58,653 57,876 58, 149 57,462 1,190 249,450 776 259 273
JULY 58,499 57,827 58,021 57,738 761 250,409 672 283 194
AOG. 58,810 58,163 58,295 57,718 1,032 251,919 647 279 132
SEPT. 58,815 57,874 56,283 58,021 793 253,024 940 231 409
0CT. 59,466 58,523 58,973 58,338 1,129 255,296 943 189 449
NOV, 59,053 58,428 58,822 58,129 923 256,938 625 126 394
DEC. 58,722 57,944 58,428 57,693 1,029 257,928 777 93 483
1988~-JaN. 59,458 58,376 58,748 58,163 1,295 260,721 1,082 59 372
FEB. 59,573 59,177 59,382 58,440 1,133 262,019 396 75 205
MAR. 59,760 58,009 59,487 58,832 929 263,315 1,752 19 1,478
APR. 60,374 57,380 60,004 59,515 859 265,808 2,993 146 2,628
NMAY 60,365 57,788 59,894 59,337 1,028 266,928 2,578 246 2,107
TWO WEBKS
ENDING
1988-MAY 4 60,957 58,733 60,520 59,891 1,067 267,014 2,224 191 1,782
18 60,237 58,062 59,860 59,337 901 266,461 2,175 241 1,798
JUNE 1 60,321 57,201 59,739 59,167 1,154 267,404 3,120 269 2,538
15 P 60,380 56,916 59,902 59,683 6917 267,321 3,465 287 2,986
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NOTE:

PE--PRELISINARY ESTINATE

RESERVES AND MONETARY BASE PIGURES INCORPORATE ADJUSTHENTS POR DISCONTIBUITIES ASSOCIATED WITH THE IBPLEBNENTATION OF THE
MONETARY CONTROL ACT AND OTHER REGULATORY CHANGES TO RESERVE REQUIREARETS. TO ADJUST FOR DISCONTINUITIES DUE TO CHANGES IN
RESERVE REQUIREMENTS ON BRESERVABLE NONDEPOSIT LIABILITIES, THE SUN OF SUCH REQUIRED RESERVES AKE SUBTRACTED FPRON THE ACTUAL
SERIES. SINILARLY, I¥ ADJUSTING FOR DISCONTINUITIES I8 THE NONETARY BASE, REQUIRED CLEARING BALANCES AND ADJUSTMENTS YO
CONPENSATE FOR FLOAT ALSO ARE SUBYRACTED FROS THE ACTUAL SERIES.

TOTAL RESERVES NOT ADJUSTED FOR DISCONTINUITIES CONSISTS OF RESERVE BALANCES WITH PEDERAL RESERVE BANKS (WHICH EXCLUDE
REQUIRED CLEARING BALANCES ARD ADJUSTMENTS TO COMPENSATE FOR PLOAT) PLUS VAULT CASH USED TO SATISFY BRESERVE REQUIRENENTS.
SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED CONPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESRERVE
BALANCES AT FEDERAL RESERVE BABKS PLUS THE ANOUNT OF VAULT CASH EQUAL TO REQUIRED RESEBVES DUHING THE MAINTENAMNCE PERIOD AT
INSTITUTIONS HAVING NO REYUIRED RESERVE BALANCES.

EXTENDED CREDIT CONSISTS OF BORRONING AT THE DISCOUNT WINDON URDER THE TERAS AND CONDITIONS ESTABLISHED FOR THE EXTENDED
CREDIT PROGRAM TO HELP DEPOSITORY INSTITUTIONS DEAL WITH SUSTAINED LIQUIDITY PRESSURES. BECAUSE THERE 1S BOT THE SAME NEED TO
BEPAY SUCH BORKOWING PROMPTLY AS THERER IS WITH TRADITIONAL SHORT-TERM ADJUSTMENT CREDIT, THE MONEY MARKET IMPACT OF EXTENDED
CREDIT IS SINILAR TO THAT OF NONBORROWED RESERVES.

BESERVE BALANCES WITH FEDERAL RESERVE BANKS PLUS VAULT CASH USED TO SATISFY RESERVE REQUIREMENTS LESS REQUIBRED RESERVES.

THE MONETARY BASE NOT ADJUSTED FOB DISCONTINUITIES CONSISTS OF TOTAL RESERVES PLUS BEQUIRED CLEARING BALANCES AND ADJUSTHMENTS
TO COMPENSATE FOR FLOAT AT FEDEBAL RESERVE BANKS PLOS THE CURRENCY COBPONENT OF THE MONEY STOCK PLUS, FOog INSTITUTIONS NOT
HAVING REQUIRED RESERVE BALANCES, THE EICESS OF CURBENT VAULT CASH OVER THE AMOUNY APPLIED TO SATISFY CURRENT RESERVE
REGUIKEMENTS. AFTER THE INTRODUCTION OF CCR, CURRENCY AND VAULT CASH PIGURES ARE NEASURED OVER THE MONDAY-ENDING
CUMPUTAZLON PERIOD. THE SEASONMALLY ADJUSTED MONETARY BASE CONSISTS OF SEASOMALLY ADJUSTED TOTAL RESERVE (WHICH INCLUDES
EXCESs RESERVES ON A NOT SEASONALLY ADJUSTED BASIS) PLUS THE SEASONALLY ADJUSTED CURRENCY COMPONENT OF THE MONEY STOCK

PLUS THE REMAINING ITEMS SEASONALLY ADJUSTED AS A WHOLE.

HISTORICAL DATA ARE AVAILABLE FROM THE MONEY AMD RESERVES PROJECTIONS SECTION, DIVISION OF MONETARY AFFALRS, BOARD OF

GOVEBNORS OF THE FEDERAL RESEEKVE SYSTEN, WASHINGTON, D.C. 20551
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H.3 (502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Not'adjusted for changes in reserve requirements
Averages of daily figures, not seasonally adjusted

Millions of dollars

Net carryover

Reserves of depository institutions Vault cash*
Monetary Reserve balances of excess or
Date base? with F.R. Banks® used to satisfy deficit
total nonborrowed required total required surplus in reserve
) reserves®" balances’
1987--MAY 58,339 57,303 57,260 243,940 36,466 23,681 21,873 1,808
JUNE 58,784 58,008 57,594 252,539 36,309 24,369 224,475 1,893
JULY 58,838 58,166 58,078 254,671 36,110 24,613 22,728 1,885
AUG. 58,361 57,714 57,329 254,360 35,616 24,644 22,745 1,899
SEPT. 59,813 58,873 59,020 255,091 36,685 24,854 23,1<8 1,726
oCT. 61,106 60,163 59,977 258,076 37,249 25,587 23,857 1,730
NOV. 61,205 60,580 60,282 261,674 37,453 25,431 23,752 1,679
DEC. 62,123 61,346 61,094 266,161 37,673 26,155 24,449 1,706
1988--JAN. 62,640 61,558 61,345 265,789 37,485 26,919 25,155 1,764
FEB. 60,047 59,650 58,914 262,598 34,211 28,119 25,830 2,283
MAR. 60,076 58,324 59, 147 263,979 36,027 25,926 24,049 1,877
APR. 62,064 59,071 61,205 268,127 38,429 25,200 23,630 1,564
MAY 60,681 58,103 59,652 268,903 36,509 25,873 24,172 1,700
THO WEEKS
ENDING
19868--8AY 4 61,862 59,638 60,796 267,625 38,313 25,112 23,549 1,563
18 60,859 58,684 59,959 269,404 36,737 25,726 24,122 1,604 236
JUNE 1 60,125 57,005 58,971 268,756 35,707 26,265 24,418 1,847 200
15 62,263 58,798 01,566 273,144 38,658 25,118 23,605 1,513 289

P~——-PRELIMINARY
PE--PRELIMINARY ESTINATE.
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Federal Reserve Bank of St. Louis

REFLECTS ACTUAL RESERVE REQUIREMENTS, INCLUDING THOSE ON NONDBPOSIT LIABILITIES, WITH NO ADJUSTRENTS TO ELIMINATE

THE BFPECTS OF DISCONTINUITIES ASSOCIATED WITH INPLEAENTATION OF THE HONETARY CONTROL ACT OR OTHER REGULATORY

CHANGES TO RESERVE REQUIREMENTS.

CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AMD ADJUSTMENTS TO COBPBISATE POR. PLOAY AT PEDERAL RESERVE
BANKS PLUS THE CORRENCY CONPOMENY OF THE MONEY STOCK LESS THE AMOUNT OF VAULT CASH HOLDINGS OF THRIPT INSTIYUTIONS THAY
IS INCLUDED IN THE CURREBNCY CO#PONENT OF THE HONEY STOCK PLUS, POR INSTITUTIONS NOT HAVING REQUIRED RESERVE BALANCES, THE
BICESS OF CURRENT VAULT CASH OVER THE ANOUNT APPLIED TO SATISPY CURRENT RESERVE REQUIRENBNTS. AFTER THE INTRODUCTION OF
CBB, CURRENCY AND VAULT CASH FIGURES ARE AEASURED OVER THE HMONDAY-ENDING COMPUTATION PERIOD.

EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO CONPENSATE FOR FLOAT.

DATES REFER TO THE MAINTEMANCE PERIODS IN WHICH THE VAULT CASH CAN BE USED TO SATISFY RESERVE REQUIREMENYS,
CONTEMPORANEOUS BRESERVE REQUIREMENTS, MAINTENANCE PERIODS END 30 DAYS AFTER THE LAGGED COBPUTATION PERIODS
IN WHICH THE BALANCES ARE HELD.

EQUAL TO ALL VAODLT CASH HELD DORING THE LAGGED COBPUTATION PERIOD BY INSTITUTIONS HAVING BEQULAED BRESERVE BALANCES
AT FPEDERAL RESERVE BANKS PLUS THE ANOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE MAINTENANCE PERIOD AT
INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES.

TOTAL VAULT CASH AT INSTITUTIONS HAVING MO REQUIRED RESERVE BALANCES LESS THE ANODNT OF VAULT CASH EQUAL TO THEIR
REQUIRED RESERVES DURING THE MAINTENANCE PERIOD.

CONSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTITUTIONS BAINTAINING RESERYES ON THE BASIS OF TWO-WEBK SAINTENANCE
PERIODS. REFLECTS EXCESS (e¢) OR DBFICIT (~) BBSERVES ELIGIBLE TO BE CARRIED FORWARD INTO THE TWO-WEEK RESERVE
BAINTENANCE PERIOD ENDING ON THE DATE SHOWN.
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H.3 (502)
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements’
Averages of daily figures, not seasonally adjusted
Millions of dollars

Date Reserves of depository institutions Monetary base
total nonborrowed required
1987-—EAY 58,255 57,220 57,176 247,698
JUNE 58,594 57.818 57,404 250, 166
JULY 58,717 58,084 57.956 252,308
ADG. 58,369 57,721 57,336 252,308
SEPT. 58,512 57,571 57,718 252, 445
ocT. 59,073 58, 130 57,984 2544119
¥ov. 59.136 58,511 58,213 257,651
DEC. 60,023 59,245 58,998 262,053
1988-—JAN. 61,199 60,117 59,904 262,006
PEB. 58.663 58,267 57,530 259,010
NAR. 58,851 57,099 57,922 260,772
APB. 60,947 57.954 60,088 265,007
NAY 59,454 56,876 58,425 265,735
THO WEEKS
ENDING
1988—BAY & 60,691 58,467 59,624 264,550
18 59.707 57,532 58,806 266, 329
JUNE 1 58,801 55,681 57,687 265,860
15 p 60,990 57.526 60,293 269,950
p-~-PRELININARY

PE--PRELISINARY ESTINATE. .
15 FIGUBES REFPLECT ADJUSTHENTS POR DISCONTINUITIES ASSOCIATRD WITH THE IBPLENENTATION OF THE BONETARY COMTROL ACT
AED OTHER REGULATORY CHABGES TO RBSERVE REQUIREHENTS.
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