FEDERAL RESERVE statistical release

For release at
4:30 PM EST
H.3(502) June 16, 1988

SPECIAL NOTICE

Aggregate data for reserves and the monetary base have been
revised to reflect recent changes in reserve requirements and new
estimates of seasonal factors. These revisions convert historical data.
to a basis consistent with the current structure of reserve
requirements.

Revised historical data will be available shortly from the
Money and Reserves Projections Section, Division of Monetary Affairs,
‘Board of Governors of the Federal Reserve System, Washington, D.C.

20051.
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Table 1
Joss 16, 1969
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
. sor changes in : h
ages of dally fig d uniess noted otherwise
idione of dollars
Reserves of depoeitory Inatitutions Bomowings of deposiory Institutions
Dete 4 d pius d excees Monstary base® from the Federsl Reserve, NSA
g creon® NSA* Yotsl i 1 extonded credi®
1967—nat 59,100 58,068 54,352 56,021 1,079 209,004 1,035 19 200
JUNE 58,653 57,0876 54, 189 $7,862 1,190 269,850 776 259 273
JuLe 58,499 57,827 59,021 57,738 761 250,409 2 203 190
AUG. 58,810 58,163 58,295 57,778 1,032 251,919 6?7 279 132
SBPT. 58,415 57,878 58,484 58,011 793 253,044 9¢0 a3 209
T, 59,460 58,523 58,973 54,338 1,129 255,296 983 189 (1]
»ov. 59,053 58,420 56,822 58,129 923 256,938 645 126 3%
PEC. 58,722 57,948 58,428 57,693 1,029 257,928 m 93 a0
1988-~Ja M. 59,458 58,376 58,748 58,163 1,295 260,721 1,002 59 372
rER. 59,573 59,177 59,382 S8, 440 1,133 262,019 3ve 75 208
BAB. 59,760 58,009 59,487 56,832 929 263,315 1,752 " 1,478
APa. 60,374 57,480 60,008 59,515 859 265,808 2,993 146 2,628
HAY P 60,364 57,787 59,4893 59,337 1,027 266,931 2,529 206 2,107
T80 SBEXS
aEDING
19¢8-8aY » 0,957 . 58,733 60,520 59,891 1,067 267,018 2,226 191 1,707
18 00,232 58,062 59,800 59,337 901 266,861 2,178 261 1,798
JouR 1 P 0,519 57,199 59,737 59,167 1,152 267,810 3,120 269 2,538
15 PE 60,881 58,976 59,962 59,755 686 268,020 3,885 207 2,986
P~~~
RLINIDARY PB-~PRELISIUARY SSTINATS

1
/ .:s:::: :;:,:::l:cl:l‘::s‘ln:lﬂlu IBCORPORATE ADJUSTHENTS FOR DISCONTIBOITIRS ASSOCIATED BITH THE IGPLEARSTATION OF T
BESEAYE BEQUIRESERTS oy IISI:. RECELATORY CHANGES TO RESEAVE REQUIRBHENTS. TO ADJUSY POR DISCOSTINSITISS DUE TO CHAUGES I
SERIES. sI@lILaRLY, IS ANIISI'I::.::..:::gﬂ,::::l:::::l'::l::; :::l:::lo' SE. REQUIRED CLELBIRG aelsesesTRACTED PRON ors 1o
Y :g::l‘-i:::.::: :::‘:D::sg.‘.. SUSTRACTED rROB TUS scPOAL. SEeoe! BASE, REQUIRED CLEARING BALANCES AND ADJOSTHREES TO
STED POR DISCONTINGITIRS CONSISTS OF SESBRVE BALANCES a#IY
4 FRPERA 28 1 ¢ ]
::gzl:::ggl'::;:'go:;:;:g'3,‘::..‘3::::“:’5 TO CONPENSATE POR PLOAT) PLUS VADLY CAsSE usn.’r: s::grrnu:::l:o:::::::u
BALABCES AT FEDRSAL RBSEAVE Beik. Pl.llscl':: ::;zlgll::ls‘;:: EAGGID CORPUTATION PERIOD BY INSTITUTIONS MAVING REQUIRED lls;l"l
5y :::::;gmls WAYING 8O REQUIRED 2ESERTE BeLscon) ASH EQUAL TO REQUIRED RESERVES DUMING TME NAINTENANCE PERIOD AT
Casolt P.O‘C;:::l:ocg:fgszipg;x:olilollIG AT THE D1SCOUNT WINDOW ONDER THE TERAS ARD CONDITIONS SSTABLISERD POR TSR EXTREDED
REPAY SUCH BORROWING PROMLers 2:!}::::!::!:2:: ::::I:g:.susnuu LIQUIDITY PRESSURRS. BECAUSE TAERS IS NOT THR S488 ¥RED 10
. g:::gzlg‘:xnul TO THAT OF NOBSOMBOSED REsinvie) L SHORT-TERN ADJUSTAESY CREDIT, TNE NOFEY NARGET ISAPACTY OF BIYREDED
sy 188 ’O.zr‘.:lgfg"::: :::nzg;:nn:s:uz BAPKS PLOS VAULT CASE USRD YO SATISPY RESERVE RRQUIRENENTS LBSS RBQUIRRD SBSERYES
To CONPENSATE rOB PLOAT an rzonol. I.MSCOITIIIII‘IIIS CONSISTS OF TOYAL RRSERVES PLUS REQUIRED CLEARING BALABCRS ARD ADJGS;I'ITS
HAVING REQUIRED BESEuss BALAICES‘ ESERVE BABKS PLUS THE CORRENCY CORPONENT OF THR RONEY STOCK PLUS, POR INSTITUTIONS wor
SKQUIBKNEBTS. APTLS TNE IeToon « THE BXCESS OF CURRENT VAULY CASH OVER THE ANOUNT APPLIKD TO SATISPY CUNRENT RESERVE
CORPUTATION PERIOD. . Thb SBASOIZﬁz:O:Do’ CCR, CORRENCY AND VAULT CASH FPIGURES ARR AZASUKED OVER THE HOBDAT-ENDING
EICKSS KESERTES ON & sOT SEASONALLY .03:::::; :2:::‘.;1.:‘5! CONSISTS OF SEASOMALLY ADJUSTED TOTAL RSSERVE (VHICH IWCLODRS
PLUS THE BEMAINING ITEns SEASONALLY ADJUSTED 4o )“o..l.s TNE SEASONALLY ADJUSTED CURRENCY CORPONEST OF THE AONBY STOCK

WOTE: HISTOWICAL DATA ARE AVAILABLE
L FROM THE moNEZY an
GOVERNOBS OF THE PEDERAL BESEMYE SYSYEM, WASAINGTUN, g.:fsfgggf FROTBCTIONS sKcTion, olviston or IONETARE Areains, sotso or

Digitized for FRASER
http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis



H.3 (502
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Nol adjusted for chanaes in reserve requirements
Averages of day figures, not seasonally adjusted

Miltions of dollars

i Reserves of depository institutions [ Vault cash? Net carryover
d Monetary Reserve balances of excess or
Date | base? with FR. Banks® used to satisfy deficit
total nborrowed | required total required surplug In reserve
o " ! reserves®! !
1987--uAT 58,339 57,303 57,460 249,940 36,466 23,681 21,873 1,808 °
JUNE 58,784 54,008 57,598 252,539 36,309 28,3069 22,475 1,893
JULY 58,838 58,166 | 58,0748 254,671 Jo, 110 28,613 22,748 1,885
AUG. 58,361 57,714 57,329 258,360 35,616 28,644 22,745 1,899
SEPT. 59,813 58,873 59,020 255,691 36,685 24,854 23,148 1,720
oCT. 61,106 60,163 59,977 258,076 37,249 25,567 23,857 1,730
NOV. 61,205 60,580 00,282 261,678 37,453 25,431 23,752 1,679
DEL. 62,123 61,306 61,098 266,161 37,673 26,155 28,449 1,706
1988--JA N, 62,640 61,558 61,345 265,749 37,485 26,919 25,155 1,764
PEB. 60,047 59,650 58,94 262,598 34,211 28,119 25,8306 2,283
MAR. 60,076 58,324 59,147 263,979 36,027 25,926 24,049 1,877
APB. 62,064 59,071 61,205 268,127 38,429 25,200 23,636 1,564
MAY P 60,680 58,102 59,652 268,905 36,509 25,873 20,171 1,702
THO WEELS
ENDING
1988--MAY L] 61,862 59,638 60,796 267,625 38,313 25,112 23,549 1,563
18 60,059 58,684 59,959 269,404 36,737 25,726 24,122 1,604 236
JUNE 19 60,123 57,003 58,971 268,763 35,709 g6,265 28,414 1,851 200
15 PE 62,321 58,857 61,635 273,935 38,702 25,118 24,619 1,499 293
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PRELININARY ESTINATE.

REFLECTS ACTUAL BRESEBRVE REQUIRESRETS, INCLUDING THOSE ON NONDEPOSIT LIABILITIES, WITH NO ADJUSTHMEENTS T0O ELIAINATE

THE EFPECTS OF DISCONTINUITIES ASSOCIATED VITH INPLEMENTATION OF THE MONETARY CONTREOL ACT OB OTHEH BEGULATORY

CHANGES TO RESERVE HEQUIREMENTS.

CONSISTS OF TOTAL BESEBVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTHENTS TO CONPENSATE FOR FLOAT AT PRDERAL RESERVE
BANKS PLUS THE CURRENCY COMPONENT OF THE MOMEI STUCK LESS THE ANOUNT OF VAULT CASH HOLDINGS OF THRIPY INSTITUTIONS THATY
1S INCLUDED IN THE CURHENCY COMPOBENT OF THE MONEY STOCK PLOS, FOR INSTITUTIONS NOT BAVING BEQUIUED RRSERVE BALANCES, THE
EICESS OF CURRENT VAULT CASH OVBR THE AMOUNT APPLLIED TO SATISFY CUBRENT RESERVE KEQUIRENENTS. AFTER THE INTRODUCTION OF
CRR, CUBRBSCY AND VAULT CASH PIGORBS ARE NEASURED OVER THE NONDAY-ENDING COMPUTATION PERIOD.

BXCLUDES REQUIBED CLEARING BALANCES AND ADJUSTMENTS TO COSBPENSATE FOR FLOAT.

DATES REPEH TO THE MALNTENANCE PERIODS IN WMHICH THE VAULT CASH CAN BE USED TO SATISPY RESERVE REQUIRENENTS.
CONTENPORANEOUS RESERVE REQUIRESENTS, MAINTENANCE PERIODS END 30 DAYS AFTER THE LAGGED CONPUTATION PERIODS
IN MHICH THE BALANCES ARE HELD.

BOTAL TO ALL VAULT CASH HELD DURIBG THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS RAVING REQUIRED RESERVE BALANCES
AT PEDERAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE BAINTENANCE PERIOD AT
INSTITUTIONS HAVING NO BEQUIBED RESERVE BALANCLS.

TOTAL VAULT CASH AT INSTITUTIONS HAVING NO BEQUIRED RESEKVE BALANCES LESS THE AMOUNT OF VAULT CASH EQUAL TO THEIR
REQUILED BESERVES DURING 1HE MALNTENANCE PE&IUD.

CONSISTS OP CABRYOVER ONLY AT DEPOSITORY INSTITOUTIONS AALNTAINING RESERVES ON THE BASIS OF TWO-WEEK MAINTENANCE
PERIODS. REFLECTS EXCESS (¢} OR DEFICIT (-) RESEKVES ELIGIBLE 10 BE CABRIED FORWARD INTO THE TWO~-WEEK RESERVE
BAAINTENANCE PEBIOD ENDING ON THE DATE SHOWN.

UNDER

Louis



H.3 (502)
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requirements’

Averages of dally figures, not seasonally adjusted

Millions of dollars

Date Reserves of depository institutions Monetary base
total nonborrowed required
1987—H#AY 58,255 57,220 57,176 247,698
JUNE 58,594 57,818 97,404 250,160
JULY 58,717 28,044 57,956 252,308
AUG. 58,4369 57,721 57,336 252,308
SEPT. 58,912 57,57 57,718 252,445
OoCT. 59,073 58,130 57,944 254,119
NOvV. 59,136 " 58,511 58,213 257,651
DEC. 60,023 59,245 58,994 262,053
1988—JAN. 61,199 60,117 59,904 202,000
FEB. 58,663 58,267 57,530 259,010
BAR. 548,851 57,099 57,922 260,772
APR. 60,947 57,954 60,088 265,007
HAY P 59,453 56,875 58,425 265,738
THO HEEKS
BEDING
1988—nAY L) 60,691 58,467 59,624 264,550
18 $9,707 57,532 58,806 206,329
JUNB 1P 58,798 55,678 57,647 265, 460
15 PB 61,051 57,586 60,365 270,689
P--——PRELISINARY

PR--~PRELIBINARY ESTIMATE. .
1/ FPIGURES REFLECT ADJUSTHENTS POR DISCONTINUITIKS ASSOCIATEYD WITH THE IBPLEBRENTATION OF THE HONETARY CONTROL ACY
AND OTHER REGULATORY CHANGES TO KESERVE REQUIRENENTS. ’
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