FEDERAL RESERVE statistical release

H.3 (502)
Table 1

AGGREGATE RESERVES OF pEPOSITORY INSTITUTIONS AND Tl'!E MONETARY BASE
A 0:.: :'cwy Fw‘:o. nuomy‘f adjusied uniess noted otherwise :

Millions of dollare
Reserves of depository institutions Borrowings of depository Institutions
Dete tolat* nonborrowed | nonborrowed plus requived excess Monetary base® from the Federal Reserve, NSA
oxtended credit® NSA* total ] tended credit’
1987--APR. 57,954 56,961 57,431 57,121 827 246,546 993 120 27(_)
BAY 58,352 57,317 57,604 57,273 1,079 248,234 1,035 196 288
JUBE 57,706 56,930 57,204 56,516 1,190 248,481 776 259 273
JULY 57,602 56,929 57,124 56,841 761 249,51 672 ?8.! 194
AUG. 57,87 57,229 57,360 56,844 1,032 250,997 o4 279 132
SEPT. 57,825 56,885 57,294 57,032 793 252,252 %0 231 409
oCT. 58,4906 57,553 58,003 57,308 1,129 254,504 . 9{03 11}9 449
NOV, 57,987 57,362 57,756 57,004 923 256,045 625 120 394
D&C. 57,436 56,658 57,142 56,407 1,029 256,684 71 93 483
1988~-Ja M, 58,316 51,23‘4 57,6006 57,021 1,295 260,244 1,083 59 372
FEB. 58,439 58,043 58,248 57,306 1,133 261,259 ECTY 75 405
¥AR. 58,627 56,875 58,354 57,699 929 262,404 1,754 119 1,478
APR. PR 59,479 56,888 59,109 58,571 S08 265,270 2,993 146 2,624
THO WEBKS
ENDING
1968-AP 6 . 59,009 56,192 58,080 54,092 917 264,098 4,817 122 2,494
20 @ 59,169 55,550 58,828 54,4856 684 264,449 3,619 124 3,478
HAY 4 Pk 60, 185 57,971 59,757 58,980 1,315 267,122 24224 191 1,787
P---PRELININARY PE~-=-PRELININARY ESTIBATE

1/ RESERVES AND HONETARY BASE PIGUREBS IMNCORPORATE ADJUSTHEMNTS POR DISCONTIMUITIES ASSOCIATED WITH THE IMPLEMENTATION OQF THE
MONETARY CONTROL ACT AND OTHER REGULATORY CHANGES TO RESERVE REQUIRENENTS. TO ADJUST FOR DISCONTINUITIES DUE TO CHANGES IN
RESERVE BEQUIREMENTS ON RESERVABLE NONDEPOSIT LIABILITIES, THE SUN OF SUCH REQUIRED RESBBVES ARE SUBTMACTED FRON THE ACTUAL
SERIES. SIMILABRLY, IM ADJUSTING FOR DISCONTINUITIES IN THE HOMNETARY HBASE, REQUIBED CLEARING UALAMCES AND ADJUSTHENIS IO
COMPENSATE FOR FLOAT ALSO ARE SUBTRACTED PROM THE ACTUAL SERIES.

2/ TOTAL RESERVES NOT ADJUSTED FPOR DISCONTIMUITIES CONSISTS OF RESERVE BALANCES WITH FPEDEBAL RESE&VE BAMKS (WHICH EXCLUDE
REQUIRED CLEARING BALANCES AND ADJUSTHENTS TO CONPENSATE FPOR FLOAT) PLUS VAULT CASH USED TO SATISPY HESERVE REQUIREMENTS.
SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING TUE LAGGE® COBPUTATION PBRIOD BY INSTITUTIONS HAVING REQUIRED RESERVE
BALANCES AT FEDERAL RESEAVE BANKS PLUS THE ABOUNT OF VAULT CASH EQUAL TO EBBQUIRED RESERVES DUKING THE MALNTENANCE PERIOD AT
INSTITUTIONS BAVING MO BEQUIRED BRESEHVE BALARCES.

3/ EXTERDED CREDIT CONSISTS OF BORROVWING AY THE DISCOUNT WINDOW UNDER THE TERNS AMND CONDITIONS ESTABLISHED FOR THE EITENDER
CREVIT PROGRAS TO HELP DEPOSITORY INSTITUTIONS DEAL WITH SUSTAINED LIQUIDITY PRESSURBS. ODECAUSE THERE LS MOT THE SAMB NRED TO
REPAY SUCH BORROWING PROMPTLY AS THERE IS WITH TRADITIONAL SHOBT~TERM ADJUSTHMENT CREDIT, THE NONEY MARKET IMPACT OP EXTENDED
CREDIT 1S SINILAR TO THAT OF NONBORROWED RESERVES.

4/ RESERVE BALANCES WITH FEDKRAL RESEBVE BANKS PLUS VAULT CASH USED TO SATISFY BESBRYE REQUIMENENTS LBSS REQUIRED RBSEBVES.

5/ <THE MONETIARY BASE NOT ADJUSTED PUR DISCONTINUITIES CONSISYS OF TOTAL BESBRVES PLUS RBQUIKRED CLEAKING BALABCES AND ADJUSTRENTS
TO COMPENSATE FOR FLOAT AT FEDERAL HESEBVE BANKS PLUS THE CUHRENCY COMPONENT OF THE MONEY STOCK PLUS, POK INSTITUTIONS NQT
HAVING REQULRED BESERVE BALANCES, THE EXCESS OF CURRENT VAULT CASH OVER THE ANOUNT APPLIBD TU SATISFY CURBENT RESERVE
REQUIRENENTS. AFTER THE INTRODUCTION OF CCR, CUHKRENCY AND VAULT CASH FIGURES ARE MNEASURKD OVER TUE MONDAYI-ENDING
CONPUTATLON PERIOD. THE SEASONALLY ADJUSTED MONETARY BASE CONSISTS OF SHEASONALLY ADJUSTED TOTAL RESEBVE (WHICH INCLUDES
EXCESS MESERVES ON A NOT SEASONALLY ADJUSTED bASIS) PLUS THRE SEASONALLY ADJUSTED CURREMCY CUMPONENT OF THE NONEY STOCK
PLUS THE REMAINING ITEMS SEASONALLY ADJUSTED AS A WHOLE,

NOTE: HISTORICAL DATA ARE AVAILABLE FRON THE MONE! AND RESERVES PROJECTIONS SECTIOM, DIVISION OF MONETAHY AFPALRS, BOABRD OP

GOVLENORS UF THE FEDERAL KESERVE SYSTEM, WASHINGIUN, D.C. 20551

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis



H.3 (502
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

"Not adjusted for. changes in reserve e requirements

Averages of daily tigures, not seasonally adjuste
Millions of doilars

v Reserves of depository institutions Vault cash?® Net carryover
Monetary Reserve balances of excess or
Date base2 with F.R. Banks® used to satisfy . deticit
total nonborrowed required - total required surplud | in reserve
reserves® 4}
1987--APR. 59,393 58,400 58,566 249,241 37,807 23,348 21,587 1,762
MAY 58,339 57,303 57,260 249,940 36,466 23,681 21,873 1,808
JUNE 58,784 58,008 57,594 252,539 36,309 24,369 22,475 1,893
JULY 58,838 58, 166 58,078 254,671 36,110 24,613 22,748 1,885
AUG. 58,361 57,714 57,329 2544360 35,616 24,644 22,145 1,899
SEPT. 59,813 58,873 59,020 255,691 . 36,685 24,854 23,128 1,726
oc1, 61,106 60,163 59,977 258, 076 37,249 25,587 23,857 1,730
NOV. 61,205 60,580 60,282 261, 674 7 37,453 25,431 23,752 1,679
DEC. 62,123 61,346 61,094 266,161 32,673 26,155 264,449 1,706
1988~-JA N, 62,640 61,558 61,345 265,789 37,485 26,919 45,155 1,764
FEB. 60,047 59,650 58,914 262,598 34,211 28,119 25,836 2,283
HAR. 60,076 58,324 59,147 263,979 36,027 25,926 24,049 1,877
APB. PEB 62,084 59,091 61,177 268,338 38,448 25,200 23,636 1,564
WO NEEKS
ENDING
1988—-APR. 6 60,613 57,796 59,696 265,415 37,003 25,336 23,610 1,726 ~ 86
20 P 62,828 59,209 62,144 269,649 39,126 25,205 23,702 1,504 44
MAY 4 PE 61,926 59,702 60,711 268,244 38, 365. 25,112 23,561 1551 26

P-—~PRELIMNINARY

PE--PRELININARY ESTINATE.

t/ REFLECTS ACTUAL RESERVE REQUIREMENTS, INCLUDING THOSE ON HORDBPOSIT LIABILITIES, WITH NU ADJUSTMENTS TO ELININATE

THE BFFECTS OF DISCOFTINUITLES ASSOCIATED WITH IMPLEMENTATION OF THE MONETARY CONTROL ACT OR OTHRR REGULATORY

CHANGES TO BESERVE BEQUIREMENTS.

CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO CONPENSATE FOR FLOAT AT FEDERAL RESERYE
BANKS PLUS THE CURRENCY COMPONENT OF THE MONEY STOCK LESS THE AMOUNT OF VAULT CASH HOLDINGS OF THRIFT INSTITUTIONS THAT
15 INCLUDED IN THE CURHENCY COMPONENT OF THE MONEY STOCK PLUS, FOR INSTITUTIONS NOT HAVING REQUIRED RESERVE BALANCES, THE
EXCESS OF CURRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT RESERVE REQUIREHENTS. AFTER THE INTRODUCTION OF
CRR, CURBENCY AND VAULT CASH FIGURES ARE MEASUHED OVER THE MONDAY-ENDING COMPUTATION PERIOD.

EXCLUDES BREQUIRED CLEARING BALANCES AND ADJUSTNENTS TO COMPENSATE FOR FLOAT.

DATES REFER TO THE MAINTENANCE PERIODS IN WHICH THE VAULT CASH CAN BE USED TO SATISFY RBSERVE REQUIRERENTS.
CONTESPORANEOUS RESERVE REQUIREMENTS, MAINTENANCE PERIODS END 30 DAYS APTER THE LAGGED COMPUTATION PERIODS
IN WHICH THE BALAECES ARE HELD.

EQUAL TO ALL VAULT C€ASH HELD DUBRING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING BREQUIRED RESERVE BALANCES
AT FEDERAL RESERVE BANKS PLUS THE ANOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE BAINTENANCE PERIOD AT
INSTITUTIONS HAVING NO HEQUIRED RESERVE BALANCES.

TOTAL VAULT CASH AT INSTITUTIONS HAVING NO REyULRED RESERVE BALANCES LESS THE ANOUNT OF VAULT CASH EQUAL TO THEIR
REQUIRED RESERVES DURING THE MALNTENANCE PERIOD.

CONSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTIFUTIONS MAINTAINING RESEHVES ON THE BASIS OF TWO-WEEK MAINTENANCE
PERLODS. BEFLECTS EXCESS (¢) OR DEFICIT (-) BESERVES ELIGIBLE TO BE CARRLED .FORNARD INTO THE TWO-WEEK HESERVE
MAINTENANCE PERIOD ENDING ON THE DATE SHOWN.

z/

3/

i/ UNDER
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H.3 (502)
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements!
Averages of daily figures, not seasonally adjusted
Millions of dollars

Date ' Reserves of depository institutions Monetary base
total nonborrowed required
1987—APR. 58,372 57,379 57,544 240,066
MAY 57,299 56,264 56,221 246,832
JUNE 57,625 i 56,849 56,435 249,286
JULY 57,743 57,071 56,983 251,424
AUG. 57,390 56,743 56,358 251,420
SEPT. 57,496 56,5506 56,703 ' 251,603
OCT. 58,037 57,094 - 564909 253,287
NOV. 56,093 57,408 57,170 256,821
. DECe 58,965 58,188 57,936 261,214
1988-—JAN. 60,170 59,089 58,875 261,202
FEB. 57,646 57,250 56,513 258,193
MAR. 57,811 56,059 56,882 259,932
APR. PB 59,901 56,907 58,993 264,349
THO WEBEKS
ENDING
1988—~APR. 6 58,446 55,629 57,529 261,549
20 P 60,676 57,058 59,992 265,589
MAY 4 PE 59,688 57,464 58,473 268,292

2-==PRELIN1NARY

2E~—PRELIM1MNARY &£STIMATE.

i/ FIGUBES KEFLECT ADJUSTNEN1S FOR DISCONTINUITLIES ASSOCIATED WITH THE INPLEMENTATION OF THE MOMNETARY CONTROL ACT
AND OTHER REGULATURY CHANGES TO RESERVE REQUIREMENTS.
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