FEDERAL RESERVE statistical release

H.3 (502) For Release at 4:30 Eastern Time
Table 1
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE APRIL 7, 1988

Adjusted for changes in reserve requirements’
Averages of dally figures, seasonally adjusted uniess noted otherwise

Mittions of doliars
‘ Reserves of depostitory instituti Borrowings of depository inefitutions
Dete total” nonborrowed | nonborrowed plus required oxcess Monetary base® from the Federal Reastve, NSA
ded credit? NSA* total | extended credit’
1987--HAR. 56,852 56,325 56,589 55,936 916 244,349 27 91 264
APR. 57,954 56,961 57,231 57,127 827 286,520 993 120 270
BAY 58,352 57,317 57,604 57,273 1,079 268,234 1,035 196 288
JUNE 57,706 56,930 57,203 56,516 1,190 248,481 770 259 273
JULY 57,602 56,929 57,124 56,841 761 289,511 672 283 194
AUG. 57,876 57,229 - 57,360 56,844 1,032 250,997 647 2719 132
SEPT. 57,825 56,885 57,294 57,032 793 252,252 940 231 409
OoCT. 58,496 57,553 58,003 57,368 1,129 254,564 943 189 449
[T 57,987 57,362 . 57,756 57,064 923 256,025 625 126 394
DEC. 57,436 56,658 57,142 56,407 1,029 256,684 777 93 483
1966--JA ¥, 58,316 57,234 57,6006 57,021 1,295 260,245 1,082 59 372
FEB, 58,839 58,043 58,248 57,306 1,133 261,259 396 75 205
HAR. PB 58,612 56,860 58,338 57,689 923 262,402 1,752 119 1,478
THO WBEKS
ENDING
1968-8A8. 9 58,139 57,602 57,857 57,173 966 260,524 537 m 255
23 P 58,719 56,795 58,480 57,802 917 262,634 1,924 123 1,685
" APR. 6 PB 58,956 56,139 58,633 58,072 884 264,340 2,817 122 2,494
P---PRELININARY PE--PRELININARY ESTINATE

1/ RESERVES ASD NONETARY BASE FIGURES INCORPORATZ ADJUSTHENTS FOR DISCONTINUITIES ASSOCIATED WITH THE IMPLEAENTATION OF THE
MONETARY CONTROL ACT AND OTHER BEGULATORY CHAMGES TO RESERVE REQUIBRENENTS. TO ADJUST POR DISCONTINUITIES DUE TO CHANGES IN
RESERYE REQUIRENENTS OMN RESERVABLE NOWNDEPOSIT LIABILITIES, THE SUN OF SUCH REQUIRED RESERVES ARE SUBTRACTED FBROM THE ACTUAL
SBR1IES. SIMILABLY, IN ADJUSTING FOR DISCONTINUITIES IN THE HONETARY BASE, REQUIRED CLEARING BALANCES AND ADJUSTHENTS TO
COMPENSATE FOR PLOAT ALSO ARE SUBTBACTED PROS THE ACTUAL SERIES.

2/ TOTAL RESERVES NOT ADJUSTED POR DISCONTINUITIES CONSISTS OF RESERVE BALANCES WITH FEDERAL RBSERVB BANKS (WHICH EICLUDE
REQUIRED CLEARING BALANCES AND ADJUSTHENTS TO COHPENSATE FOR PLOAT) PLUS VAULT CASH USED TO SATLISFY RESERVE REQUIRENENTS.
SUCH VAULT CASH CONSISTS OF ALL VAULTY CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSYITUTIONS HAVING REQUIRED RESERVE
BALANCES AT FEDERAL RESERVE BANKS PLUS LHE ABUUNI OF VAULT CAS3ii EQUAL TO RPQUIRED RESERYES DURING THE NAINTENANCE PERTOD AT
INSTITUTIONS HAVING MO REQUIRED BRESERVE BALANCES.

3/ EXTENDED CREDIT CONSISTS OF BORROWING AT THE DISCOUNT WINDOW UNDER THE TERNS AND CONDITIONS KSTABLISHED POR THE EXTENDED
CREDIT PROGRAN TO HELP DEPOSITORY INSTITUTIONS DEAL WITH SUSTALMED LIQUIDITY PRESSURES. BECAUSE THERE 1S5 NOT THE SAME NEED TO
REPAY SUCH BORROWING PROMPTLY AS THEBRE IS WITH TRADITIONAL SHORT-TEEM ADJUSTHENT CREDIY, THE MONEY NAMKET INPACT OF EXTENDED
CREDIT IS SIBILAR TO THAT OF NOMNBORROWED RESERVES.

4/ RBSERVE BALAMNCBS VWITH PEDEHAL RESERVE BANKS PLUS VAULT CASH USED TO SATISFY RESERVE REQUIBEMENTS LESS MEUUIRED RESERVES.

S/ THE MONETARY BASE NOT ADJUSTED POR DISCONTIBUDITIES CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTHMENTS
TO CONPENSATE PFPOR FLOAT AT FEDERAL RESERVE BANKS PLUS THE CURRENCY CONPOMNENT OF THE NONEY STOCK PLUS, FOR INSTITUTIOMNS NOT
HAVINSG REQUIRED RESERVE BALANCES, THE EICESS OF CURRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURHMENT RESERVE
REQUIRENENTS. APTER THE INTRODUCTION OF CCH, COUORRENCY AND VAULT CASH FIGURES ARE MEASURED OVER THE MUNDAY-ENDING
CONPUTATION PERIOD., THE SEASONALLY ADJUSTED MONETARY BASE CONSISTS OF SEASONALLY ADJUSTED TOTAL RESERVE (WHICH INCLUDES
EXCESS RESERVES ON A NOT SEASONALLY ADJUSTED HASIS) PLUS THE SEASOMALLY ADJUSTED CURRENCY CONPONENT O¥ THE HMONEY STOCK
PLUS THE REMAINING ITENS SEASONALLY ADJUSTED AS A WHOLE.

Digitized for FRASER NOTE: HISTURICAL DATA ARE AVAILABLE FROM THE MONEY AND BESERVES PROJECTIONS SECTION, DIVISION OF MONETARY AFFAIES, BOARD OF
http://fraser.stlouisfed.0GQYERNORS OF THE PEDERAL KESERVE SYSTEM, WASHINGTON, D.C. 20551

Federal Reserve Bank of St. Louis



H.3 (502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Not adjusted for  changes in reserve requirements,
Averages of daily figures, not seasonally ad;usted

Millions of dollars

Reserves of depository institutions Vault cash? Net cariyover
Monetary Reserve balances of excess or
Date base? with F.R. Banks® used 10 satisfy ; T detieit
totat nonborrowed required total required surplus. In reserve
reserves®’ balances’’
1987--HAR. 57,061 56,534 56, 140 244,978 35,318 23,765 21,743 2,022
APR. 59,393 58,400 58,566 249,241 37,807 23,348 21,587 1,762
BAY 58,339 57,303 57,260 249,940 36,466 23,681 21,873 1,808
JUNE 58,764 58,008 57,594 252,539 36,309 24,309 22,475 1,893
JULY 58,838 58,166 58,078 254,671 36,110 24,613 22,728 1,885
AUG. 58,361 57,714 57,349 254,360 3s,6l6 28,644 22,745 1,899
SEPT. 59,813 58,673 59,020 255,691 36,685 248,854 23,128 1,726
oC%. 61,106 60,163 59,977 258,076 37,249 25,587 23,857 1,730
NOV. 61,205 60,580 60,282 261,674 37,453 25,431 23,752 . 1,679
DEC. 62,123 61,346 61,094 266,161 37,673 26,155 28,449 1,700
1968~-~-JA M. 62,640 61,558 61,345 265,789 37,485 26,919 25,155 1,764
PEB. 60,047 59,650 58,914 262,598 34,211 28,119 25,836 2,283
HABR. PE 60,061 58,309 59,139 264,031 36,017 25,926 24,044 1,882
THO WBEKS
ENDING i
19868--MAR. 9 59,573 59,036 58,607 262,450 35,575 25,987 23,998 1,989
23 P 60,0088 58, 164 59,172 264,130 35,759 26,224 24,329 1,895
APR, 6 PE 60,564 57,747 59,679 265,638 36,968 25,336 23,596 1,740 79

P---PRELIMNINARY

PE--PRELININARY BSTINATE.

1/ REFLECTS ACTUAL RESERVE REQUIREMBNTS, INCLUDING THOSE ON BONDEPOSIT LIABILITIES, WITH MO ADJUSTNBNTS TO ELININATE
THE EPFECTS OF DISCONTIBUITIES ASSOCIATED WITH INPLENENTATION OF THE MOMETARY CONTROL ACT OR OTHER REGULATORY
CHANGES TO RESERVE REQUIRENENTS.

2/ CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTHENTS TO CONPENSATE FOR PLOAT AT FEDERAL RESERVE
BANKS PLUS THE CURRENCY CONPONEMT OF THE MONEY STOCK LESS THE ABOUNT OF VAULT CASH HOLDINGS OF THRIFT INSTITUTIONS THAT
1S INCLUDED IN THE CURBENCY COHPOMNENT OF THE HNOMEY STOCK PLUS, FOR INSTITUTIONS NOT HAVING BREQUIRED RESERVE BALANCES, THE
EXCESS OF CURRENT VAULT CASH OVER THE ANOUNT APPLIBD TO SATISFY CURRENT RESERVE REQUIRENENTS. AFTER THE INTBODUCTIOB OF
CRR, CURREWCY AND YAULT CASH FIGURES ARE NEASURED OVER THE MOWDAY-ENDING COMPUTATION PERIOD.

3/ BXICLUDES REQUIRED CLEARING BALANCES AND ADJUSTHENTS TO CONPENSATE FOR FLOAT.

4/ DATES REFPER TO THE HAINTENANCE PERIODS IN WHICH THE VAULT CASH CaM BE USED TO SATISPY RBSBIVB BEQUIEENENTS. UNDER
COMTRAPORANEOUS RESERVE REQUIREMENTS, NAINTEMNANCE PERIODS END 30 DAYS AFTER THE LAGGED CONPUTATION PERIODS
IN WHICH THE BALANCES ARE HELD.

S/ EQUAL TO ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING RBQUIRED RESERVE BALANCES
AT FEDERAL BESERVE BANKS PLUS THE ABOUNT OF VAULT CASH EQUAL TO REQUIKED BESERVES DURING THE BAINTENANCE PERIOD AT
IRSTITUTIONS HAVING MO REQUIRED RESERVE BALANCES.

6/ TOTAL VAULYT CASH AT INSTITUTIONS HAVING WO REQUIBED HESERVE BALANCES LESS THE AWOUNT OF VAULT CASH EuUAL TO THEILR
BREQUIRED RESERVES DURING THE MAINTENANCE PERIOD.

7/ CONSISTS OF CARRYOVER OKLY AT DEPOSITORY INSTITUTLONS BAINTAIMING BESERVES ON THE BASIS OF TWO-WEEK MAINTENANCE
PERIODS. REFLECTS EXCESS (+) OR DEFICIT (-) RESENVES ELIGIBLE TO BE CARRIED FORWARD INTO THE TWO-WEEK RESERVE

Digitized for FRASER BAIXTENANCE PERIOD EMDING ON THE DATE SHOWN.
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H.3 (502)
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements’
Averages of daily figures, not seasonally adjusted
Millions of dollars

Date Reserves of depository institutions Monetary base
total nonborrowed required
1987--BAR. 56,068 55,541 $5, 152 241,925
APR. 58,372 57,379 57,544 246,060
MAY 57,299 56,264 56,221 246,832
JUNE 57,625 56,849 56,435 249,286
JOLY 57,743 57,071 56,983 251,424
AUG. 57,390 56,743 56,358 251,420
SEPT. 57,496 56,556 56,703 251,603
0oCT. 58,037 57,094 56,909 253,287
NOV. 58,093 57,468 57,170 256,821
DEC. 58,965 58,188 57,936 261,214
1988~~JAN. 60,170 59,089 58,875 261,202
FEB. 97,646 57,250 56,513 258,193
MAR. PE 57,796 56,044 56,873 259,990
TWO WEEKS
EMDING
1988--MAR. 9 57,232 56,695 56,266 258,079
23 p 57,816 55,892 56,900 260, 189
APR. 6 PE 58,394 55,577 57,510 261,791

P-~-PRELIMINABRY

PE--PRELININABY ESTIMATE. )

1/ FIGURES HEPLECT ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION OF THE MONETARY CONTROL ACT
AND OTHER REGULATORY CHANGES TO RESERVE REQUIREMNENTS.
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