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H.3 (502) 
Table 1 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
II&ICB 10 0 1988 

Adjustad for changes In ,...,... requl-111 

Averages of daily ftgurea, Muonally aciJuatad unless noted otllerwiM 
M"ll"ona of dOllars I I 

......,.. of depoaltory lnatltutlona BorrowltiCII of dlpcMIIory lnlllluiiCIIW 
from the ................ N8A 

total" nonborrowecl nonbonOwad plua required - Monetary baM" 
Date total 

_... exllllded~ 
axtendacl credit" NSA• 

1987--F.Eu. !>6,1173 56.317 56.600 55.662 1. 211 243.755 556 71 283 
!!Ali. !>6,85:.1 56,325 56.589 55.936 916 2U,34!1 527 91 264 
APR. 57,!1511 56,!161 57,231 57.121 827 246,526. 993 120 270 
!lAY 58,352 57.317 57.6011 57.273 1,079 248.2316 1,035 196 288 
JUN.r; 51,70b 56,930 57.203 56,516 1,190 248,481 776 259 273 
JULX !>7,60.l 56,929 57,124 st-.841 761 249.511 672 283 194 
AUG. 57.876 57.:.129 57.360 56,844 1,032 250.997 6167 279 132 
SEi"!'. !>7,825 56,d85 57.294 57,032 793 252,252 940 231 1109 
oc·r. 58,496 57,553. 58,003 57.368 1,129 254.564 943 189 ..., 
IIOV. 57,987 57,362 57.756 57,0611 923 256.025 625 126 l!JII 
DEC. !>7,436 s6.b58 57,14.& 56,1107 1,029 256.684 777 93 1183 

1988--JUI. 58,316 57,:.134 57.606 57,021 1,295 260,2'l5 1.082 59 372 
PES. p~ 58,'l24 58.027 511.232 57,309 1, 114 261.161 391i 75 205 

i'IIO IIEEKS 
EIIDliiiG 

----------198S-PE!l. 10 58,501 58.215 58,358 57,220 1.282 261.642 287 55 1U 
:.Ill p 58.486 58,061 511,293 57,413 1,072 261,235 425 77 232 

liAR. 9 P.B 58,095 57,558 57,81.2 57,197 897 259,992 5:n 111 255 

P---PB&LIIIIIIlBY P&--PBELIIIIIIJ.Br ESriiilTB 
1/ RESERVES liP IIOIEtlRY BASE FIGURES IIICORPORlt~ lDJUStBEitS POR DISCOitiiUitiBS lSSOCiltBD liTH THB IIIP£BIIBITlTIOII OP tHE 

IIOIIETARl COITROL ACt liiD OTHER REGULAtORY CHliGES TO RBSBRIB REQUIREIIBitS. tO lDdUST POR DISCOitiiDitiBS DUB tO CB&IGBS II 
RESERVE IIEQUiiEIIEIT~ 01 IBSEillBLE IOIIDEPOSIT LilBILITIES 0 tHE SUII OF SUCH IBQUIBID RESB&IES l&l SUBtR&CTBD PROI tBB &CIUlL 
SERIES. SIIIILlRLio Ill lDJUStiiiG POi DISCOITIIIUITIES Ill tHE BOIBTlRY BASE, IBQUIBID CLBAIIIG BlLliiC.BS liD lDdUSTIBitS to 
COBPEIISlTE POR PLOlt ALSO ARB SUBTRACTED PROS THE ACTUAL SBKIBS. . 

2/· TOTAL RESEBIBS lOT ADJUSTED roa DISCOITIIUitiBS COISISTS Dr BBSEBIE BlLliiCBS WITH PBDBilL BESBIWB BAlKS (IBICB BICLUDB 
R&UUZkBD CLI&RIIG BlLAIICBS liD lDJUStiiBIITS TO CORPEIISlTE roa PLOlT) PLUS VAULT CASH USBD TO SlTISPI IBSBRWB BBQUIBBBBITS. 
SUCH VAULT CASH COIISISTS OP lLL llOLt CASH HELD DUBIIIG THB LlGGBD COSPUTlTIOI PERIOD BI IIIStZTUTIOIS BliiiG IBQUIIBD RBSBIWB 
BlLliCES lT PBDEBAL B~SBIVB BAlKS PLUS TRF. ANODIIT OP VAULT CASH EQUAL TO IEQUZIBD IESEIYBS DUIIIIG TRB BliiiTBIAICI PIIIOD AT 
IISTITUTXOIS HlYIIG 10 BEUUIIED iBSEiVE BALANCE~. 

l/ BXTBHDED CREDIT COHSZSTS OF BORIOWIHG AT THE DI~COUHT WIIIDOW UIIDEI THE TEBBS liD COIDXTIOIIS BSTlBLISHBD FOB TBB BITIIDBD 
CkEDif PROGRlft TO RBLP DEPOSITUBI IISTITUliOIIS D~lL WITH SUSTliiBD LIQUIDITY PBESSUIBS. BBClUSE TBBBE"IS lOT TKB SlBB IBID !0 
REPlY SUCH BOkiOWIHG PROSPTLI AS THERE IS WitH TBADitiOIIlL SHORi'-TEill lDJUSTIIEIT CREDIT, THB SOIBI KliKBT IIIPlCT OP BITBIIDBD 
CRBDI~ IS SIIIILlB TO THAT OP IIOibOBBOiED BESEBVB~. 

4/ BESBBVB BlLlHCES liTH PEDERlL RESERVE BARKS PLUS VAULT CASH USED TO S&TISPY BBSERYE RBQUIK&IIBITS LBSS BBQUIIBD IBSIIWIS. 
5/ THE IIOIETlBY BASE ROT ADJUSTED FOil DISCOHtiNUITl~S COIISI~TS OF tOTAL RESEHIES PLUS BBQUIBBD CLBliiiiG BlLliiCBS liD lDJUSTIIBIITS 

TO COHPEIISlTE POl FLOAT lT PEDBilL RESERVE BAHlS PLUS THE CUiREIICY COKPOBEIIT or tHE IIOIIEY ~TOCK LBS~ THE liiOUIT OP llULT ClSB 
BOLDIIIGS OF THRIFT Ill~tiTUTIOIS THAT IS IICLUDED Ill tHE CURRENCY COftPOIIEIT OP THE ROllEY STOCK PLUS 0 FOR IIISTITUTIOIS lOT BliiiG 
REQUIRED RESERVE BlLliCES, THE BlCE~S OF CUKBEIT VAULT CASH OYER THE liiOUIT APPLIED TO SATISFY CUiRBIT IBSBIWB BEQUIBIBBITS. 
AFTER i'HE IIITRODUCTXOH OF CBR, CURRENCY AND VAULT CASH FIGURES liB HBlSURED OVER TBB 1101101!-BIDIIIG COSPUTlTIOI PBIIOD. 
PRIOR TO Cll• ALL COBPOIIBHTS OF THE ROIETABY BASE OTHER THAH EXCESS RESERVES liB SBlSOilLLY lDJU~TED AS l IHOLEo RltBBR THAI 
BY COftPOIBBT, liiD EXCESS RESERVES IS ADDED OM & MOT SElSOilLLY ADJUSTED BASIS. lrTBR Cii, THB SBlSOIIlLLY lDdUStED S&IIES 
COISI~t~ OP SElSOilLLY ADJUSTED TOTAL ~ESEBYE~ (WHICH INCLUDES EXCESS HESBRYES OR l HOT SElSOIIlLLY &DJUSTBD BASIS) PLUS TBB 
SBlSOIALL! ADJUSTED CURRENCY COftPDIENi' or THE lOBEI STOCK PLUS THE IEllliiiiG ITBftS SElSOilLLY ADJUSTED AS l IHOLB. 

IOfB: HISTORICAL DlTl liE AVAILABLE PROM THE BANKING SECTION, DIVISION OP RBSE&iCH AID STATISTICS, ~OlBD OP GOYEBIIORS OP THE 
PEDBRAL BESBMVE SYStES, ~ASHINGtOI0 D.C. l0551 
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H.3 (502) 
Table 3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes In reserve requirements 1 

Averages of dally figures, not seasonally adjusted 
Millions of dollars 

Date 

1987-PBB. 
IJU. 
lPB. 
IUY 
JUIE 
JULY 
lUG. 
SEPT. 
OCT. 
II Of. 
D:&e. 

1988-Jlll. 
.PEB. PE 

TIIO WEEKS 
EIIDJ:JG ----------1988-I'EB. 10 

24 

Ill B. 9 

P---PBELIIJIJil.iY 
PB--PiELIIJIMl.iY ESTIIllTE. 

p 

PE 

total 
Reserves of depository institutions Monetary base 

non borrowed required 

56,088 55,53.2 54,877 240,811 
56,068 55,541 55,152 241,925 
58,372 57,379 57,544 246,066 
57,299 56,264 56,221 246,832 
57,625 56,849 56,435 24!1,286 
57,743 57,071 56,983 .251,424 
57,390 56,743 56,358 251,420 
57,496 56,556 56,703 251,603 
58,037 57,094 56,909 253,281 
58,093 57,468 57,110 .256,821 
58,965 58,188 57,936 261,214 

60,170 59,089 58,875 261,202 
57,631 57,234 56,516 .258,095 

58,188 57,901 56,906 .258,150 
57,391 56,967 56,319 258,252 

57,187 56,650 56,289 257,547 

1/ PIGUBES i.EFLBCT lDJUSTIJEII%5 POB DISCOIITIIDITIBS lSSOCilTBD WITH THB I!PLEftEITlTIOH OP THE ftOIETl.iY COMTBOL ACT 
liD otH&B BBGULlTOii CHliG£5 TO BESEBYE BBQUliE!BITS. 
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