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1,0.35 19& :.188 
77o 259 .273 
&1.:.! <l8.J 191l 
61l7 279 132 
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1,195 230. 469 
1,007 18.3 IUI2 
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1/ IIS&IfBS Al8 BOIITAit BASB r.IGDBIS IICOBPOIATB ADJDSTBBITS 1'01 DISCOITIIUITIBS ASSOCIATID VITI TBB IIIP~BBITATIOI QP TIB 
BOIIT&It COITIOL ACT AID OTIBI IBGDLATOBI CI&IGBS TO BBS&Bfl BBQUIBBBBITS. TO £»JUST 1'08 DISCOITIIUITIBS DUB TO CBAIGBS II 
IBS.BfB BIQUIIBBIITS 01 IBSBifABLB IOIDIPOSIT LIABILITIES, TBI SUB or SUCH IBQUIB&D IBSIIJBS AlB SUBTiACrBD 1'808 TIB ACTO~ 
SBRIBS •. SI81L&aLI, II &DJUSTIIG roa DISCOITl»GlTl&S II TBB 801BT&BI B&SB, IIQUIBBD CLBABIIG BALliCBS AID ADJUSTBBISS TO 
COBPBISATB roR PLOAT ALSO AlB SUBTB&CTBD r&OB TH& ACTUAL SBRI&S. 

2/ TOTAL BBSBBJBS lOT ADJUSTBD POB DlSCOI%IIDI%I&S COISISTS OP IISBif& BlLAICBS IITB PIDBI&L IBS&Ifl Bli&S (VBICB BIC~UDI 
IBQUIBBD CLI&BIIG B&LAICBS liD lDJUSTBBWTS TO COMPBIS&%1 POl PLOAT) PLUS fAULT CASB OSBD ro SAriSPJ I&SB&fB IBQOIBB8&1TS. 
SUCH flOLf CASH COISISTS or ALL fAULT CASH BBLD DUBIIG TBB LAGGBD COBPOTlTIOI PBIIOD 81 IISrirUTIOIS·B&fliG BBQOIRBD IBSBBfl 
BlLAICIS AT PIDIBAL BISIBfl BAlKS PLUS ~HP. lBODIY or YAOLT ClSH BQOAt TO RBQ91RID BISIBJBS DUIIIG %81 ftlli%11AICB g&BlOD AT 
liSriTOTlOIS BAfliG 10 IBUUIBED BISEIYI B&LAICBS. 

31 IITIIDBD CBBDIT COISISTS OP BOBROIIIG AT THB DlSCOUIT lliDOI OIDBB THB TIIBS liD COIDITlOIS BS%1BLISBBD POR TBB ll%11DBD 
CREDIT PBOGBAB TO HELP DBPOSITOBI liSTITOfiOIS DIAL liTH SUSTAIIBD LIQUIDITI PBBSSOIBS. BBCAUSB TBBI& IS 10% TBB SAil I&BD TO 
IBPAJ SOCB BOBIOM116 PIOBPTLI AS THBBB lS liTH TBlDlTIOIAL SBOB%-TIBB ADJUSTBIIr CIIDIT, THI BOlli 811&11' I8PlCT or BlT&IDBD 
CBBDIT IS SIBIL&& TO %BAT OP IOIBOBBOIID BBSBIV&S. 

4/ BBSBBJE BlLUCBS II1'B PBDBBAL BBSBBU BUitS PLUS UOLT CASH OSBD TO SUISPI IBSBBJ,J, .Jt&QUJ:BIIICI1'5. .£u.t;,.B&QDIB&D BBSJili"Be ~>~>.·· · 
5, THB BOIBTlBr BASI lOT lDJOS1'1D 1'08 DISCOiriiOUlBS COISlSTS 01' TOTAL BBSIBfBS PLUS 8JitiiUMhi>LU&£•.,aUoUctD. I.&D'IMIIJIII~ITS 

TO COBPBISATB POB fLOAT AT l'IDBBAL BBSIBfl BAlKS PLUS fHB CUBRBICf COIIPOIIIT OP THB 110111 STOCK L&SS 1'88 &BOUlT OP flULT ClSB 
BOLDIIGS OP TBBIPT IISTITDTIOIS THAT IS liCLDD&D 11 TBB CUBBBICI COIPOI&IT Of THB BOlli STOCK PLUS, fOB IIS1'11'UT101S lOT HAfliG 
RBQUIBBD IBSIRVB BALliCBS, THI BICESS OP CUKBEIT fAULT CASH OfEB TB& &BOUlT lPPLIBD TO Sl%ISPI CUBIBIT R&SBBfB 8BQOIBBBBITS. 
APTBB THB IITBODUCTlOI OF C&B, CUBBBICT AID fAULT CASH PIGDBBS ARB IIB&SUB&O OJBB 1'81 IIOIDlJ-BIDliG C08l'UTATIOI PBBlOD. 
PRIOR TO CIB, lLL COBPOIBITS or THE BOI&r&Bf BASI OTHBB THAI BICBSS BISBBVIS liB SBASOilLLf ADJUSTED AS l IBOLB, BlTHBI THAI 
81 COBPOIBIT, AID IICBSS BESBBfES IS lDDID 01 l lOT SBASOIALLI ADJUSTED BASIS. &rTBR CBB, THE SBASOIALLI ADJOSTID S&llBS 
COISISTS OP S&&SOIALLI ADJUSTED TOTAL BBSBBYBS (WHICH IICLUDBS BIC£55 BESBBYBS 01 A lOT SBASOI~LI ADJUSTED BASIS) PLUS TBB 
SI&SOIALLI lOJOST&D COBBEICI COIIE'OIBIT OP THB IIOIBJ STOCI PLUS TBB BBBlllliG lTBBS SllSOilLLI lDJUST&D AS A IHOLB. 

lOTI: HISTORICAL DATA ARB AfAILlBLB 1'8011 THB BllltiiG SBCTIOI, DIJISIOI OF B&Sil&CH AID STATISTICS, BOARD or GOYIBIOBS or TBB 
rBDBRlL IBSEBfl SISTB8, MlSHIIGTOI, D.C. 20551 Digitized for FRASER 
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H.3 (502) 
Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Not adjusted for. changes in reserve requirements 1 
Aveiages of daily figures, not seasonaliY iuijusted 
Millions of dollars 

Date 

1986-0CT •. 
JOY. 
DBC. 

1987--JU •. 
FBB. 
Ill&. 
APR. 
IIU 
JUIIB 
dULl 
AUG. 
SBP'l. 
OCT. PB 

UO IBBKS 
BIID:UG 

---------1987-0CT. 1 
21 p 

lOY. " PI 

P---PlBLI.Illllat 
PB--PlBLISll.lBI BST~IIATB. 

total 

54,623 
56,399 
59,560 

59,668 
57,060 
57,061 
59,393 
58,339 
58,784 
58,838 
58,361 
59,813 
61,098 

60,139 
61,082 

61,793 

nonbOrrowed required 

53,782 53,877 ..!37,257 32,947 
55,647 55,1421 2141,..!&7 311,803 
58.733 511,191 "..!147,707 37,360 

59,088 58,600 241>,752 3&,5811 
56,503 55,8169 21614,220 33,625 
56,5316 ;c., 116& 21416,978 35,318 
58,1400 58,51>6 2149,2141 37,807 
57,303 ;1,2&0 249,9140 36,1466 
58,008 57,5911 252,539 3&,309 
58,166 511,0711 254,o71 3&,110 
57,714 57,329 254,360 35,&16 
58,873 59,0"..!0 255,691 36,685 
60,155 59,9CIO 258,046 37,2145 

58,944 59,301) 255,685 36,826 
60,075 o0,106 258,389 36,&72 

61,116 1)0,27& .l59,220 38,340 

23,753 21,o76 2,078 
23,543 21,595 1,947 
24,071 2J.,199 1,872 

25,0149 23,0811 1,965 
25,889 .lJ,14J5 2,16516 
23,759 .ll. 1143 2,016 
23,353 21,587 1,767 
23,693 21,873 1,8.2Q 
214,380 22,475 1,905 
24,631 22,728 1,903 
24,6149 J.2,114.5 1,904 
24,860 2J, 1ltl 1,732 
25,59& J.J,8516 1,743 

25,02& 23,313 1,713 
26, UIJ 4!4,410 1,113 

25,174 23,453 1,721 

1/ lBPLBCTS ACTUAL RBSEBYE BEQUIBBIIBITS, IIICLUDIIIG THOSB OM IIOHDBPOSIT LIABILITIES, IIITB 110 lD.JUSTftBIITS TO BLISIIATB 
THB EPFBCTS OF OISCOJTIIIUITIES lSSOCilTBD iiTII IIPLE!BIIT&TIOII OF THE ftOJBT.lBI COMTROL ACT 011 OTHER I&GULlTORI 
CHliiGBS TO RBSBBfB BEQUIBBSBIITS. 

2/ COIISISTS OP TOTAL RESBRYBS PLUS IBQUIBBD CLEABIIG BlLAIIC&S AND AD.JUST~ENTS TO COftPBISlTE YOB FLOAT AT FBDEBAL IBSERfB 
BANIS PLUS TBE COIRBHCI C08POIENT OP T~E ftOMEI STOCK LBSS THE lftOUIIT OP fAULT CASH HOLDIIIGS OF THRIPT INSTITUTIONS THAT 
IS IICLUDED II TBB CURBEICI C08POIIEMT Ol THE BOMEI STOCK PLUS, POR INSTITUTIONS NOT HlfliiG REQULWEO BBSBRVB BlLliCBS, TUB 
BICBSS Ol CURREIT fAULT CASH OVER THE lftOUJT lPPLlBD TO SlTISPI CURREIT RESERVE BEQUIREftEMTS. lfTEI THB IIITRODUCTIOJ OP 
CRR, CURRBWCI AND fAULT CASH liGURES ABE BE&SUBED OVER THE IIOMDli-ENDIIG COBPUTATIOI PERIOD. 

3~ BICLUDES REQUIRED CLEARING BALliiCES liD ADJUSTIIEITS TO C08PEISATB lOB FLOAT. 
4/ DATES BEPBB TO THE BAIITEIAMCB PERIODS IN WHICII THE VAULT CASH CAll BE USED TO SlTISPI BESBRfB BBUUIBESBITS. UNDER 

COIITBIIPOR&IIEOUS RESBRYE REQUIRESEITS, ftliiTENAICE PBRIOOS EMD JO DAIS APTBR THE LAGGED COIIPUTATIOM PERIODS 
II IIBICB THE BlLliiCES ARB HELD. 

5~ EQUAL TO ALL fAULT CASH HELD DURIIG THB LAGGED COIIPUTATIOM PERIOD BI INSTITUTIONS HlYIIG REQUIRED RBSERfE BlLlJCBS 
AT PBDERlL RESERYB BANKS PLUS THE AIIOUJT OP VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE ftAliTEIAICB PERIOD AT 
INSTIT~llOBS HlYIIIG 110 REQUIRED BESEBfl BALANCES. 

6/ TOTAL fAULT CASH AT INSTITUTIONS HlVIIG NO iEUUlBED RESEBVB blLAICES LESS THE AIIOUHT OP YlULT CASH BQUAL TO THEIS 
REQUIRED RKSEBfES DORING THE ftALNTENAHCE PERIOD. 

1/ CONSISTS OP ClRBJOYEB ONLY AT DEPOSITORY INSTITUTIOMS ftAIIITAINlHG RESERVES ON THB BASIS OF TWO-WEEK BAINTBNAMCE 
PBRIODS. REFLECTS EXCESS (+) OR DEFICIT (-) RESEIIV~$ BLIGlULE TO BE CARRIED PORW&RD IMTO THE TWO-II~EK RESERVE 
ftAIIITEIIUCE PERIOD EIIDIIIG OM 'J:IIE DA'J:'E SliOIIII. 
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H.3 (502) 
Table 3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes In reserve requirements 1 

Averages of dally figures, not seasonally adjusted 
Millions of dollars 

Date 

1986-0C't. 
NOY. 
uBC. 

1987-JAI. 
UB. 
ua. 
ua. 
IIU 
JOU 
JOLI 
AUG. 
SBPT. 
OC'f. PB 

7110 IIB.KKS 
!Ufl>IIG 

------------1987-0C'f. 1 
21 

lOY. 4 

P---PB&LliiUilBY 
PB--PHBLIKZil&l BSTI11TB. 

p 

PE 

total 

52,826 
54,591 
57,636 

58,731 
56,088 
56,068 
58,372 
57,299 
57,625 
57,743 
57,390 
57 ,49b 
58,030 

57,230 
58,044 

58,569 

Reserves of depository institutions Monetary base 
non borrowed required 

51,984 52,080 .l.JJ,&05 
5.S,840 5J,b14 J.J7,497 
5&,809 56,2o1 J.43,6.lU 

58,151 57,o6J J.IU,422 
55,5JJ. 54,871 J.IIU 1 4t11 
55,541 55.,152 J.41,!t25 
!>7,379 57,544 24&,0oo 
5&,264 56,221 :..!4o,B.l1 
5o,Sif9 56,435 J.49,2ab 
57,071 56,983 :.l51,424 
5o,74J 56,.358 :..!51,420 
5o,55& 56,703 251,60J 
57,087 56,911 J.5J,J.57 

5&,033 56,397 :.l51,00J 
51,038 51,0b8 J.5J,674 

51,892 57,052 :..!54,252 

1/ FIGOBBS RBPLEC't lDJOS'tiiBITS POR DlSCOITIMUITl~S 1SSOCI1TBD' WITH TH& II~LEIIEITl'tlOI OP THB IIOI~T1RI COITMOL lCT 
liD OTHBi &EGUL1TOBI CH11GBS TO BESBBVB BEUUIB~IBITS. 
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