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H.3 (502) 
Tablet 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Ad)uated lor cflanOes In - requl-nts1 

A-aoe• of delly llgurea, _.ly ed)usted unleea noted olherwlaa 
Millions of doll.,. 

....._. of depoel1ory lnatltutlona 
Dille tote!" nouiMWIOWed non-plus NqUINd 

••tended CNdlt' 

198b--OCT. 53,225 52,384 52,881 52,1179 
IIOY. 511,489 53,737 54,155 53,511 
DEC. 56,166 55,340 55,643 54,798 

1987--JAL 56,8811 56,3011 5b,529 55,816 
u:a. 56,873 56,317 5b,bll0 55,662 
liAR. 56.852 56,325 56,589 55,936 
API. 57,954 56,961 57,..!31 57.127 
IIAY 58,352 57,317 57,b04 57,273 
JUliE 57,701> 56,930 57,203 56,516 
JULY 57,602 56.929 57,1211 56,841 
AUG. 57,876 57,229 57,lb0 51>,844 
SEPT. 57,825 56,885 57,294 57,032 
OCT. P8 58,536 57,593 58,043 57,327 

'1'110 WEEKS 
BIDING 

---------1987-0C'l'. 7 57,869 56,674 57.142 57,036 
21 p 58,047 57.041 57,5:.!3 57.038 

IIOY. 4 PE 59,1>88 59,011 59,401 57,937 

--NSA• 
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1. 751 

lllonet8ry ...... 

2311,112b 
236,875 
239,513 

242.1131 
243.970 
2114,51>3 
246,581> 
2118,372 
248,4111 
2119.1157 
250.798 
251,852 
254,11511 

252,691 
253,412 

257,137 

P---PBBLIIIlNARt PE--PRELIIIINABI ES'l'IIIA'l'E 

For-.. 4:30- nm. 

IIOVBIIBER s. 1987 

llonowlngs of depository lnetltutlona 
from the Federal "--· NSA 

totel -aon•l ••tended eMil" 

841 99 1197 
752 70 1118 
8.a 38 303 

580 311 225 
551> 71 283 
527 91 2611 
993 120 210 

1,035 196 288 
17b 259 273 
672 283 1911 
1>47 279 132 
940 231 1109 
943 189 449 

1,195 230 1169 
1,007 183 48.2 

617 169 390 

1/ liESERY ES AND IIOIIErABY BASE FIGURES IICORPORlri ADJUSTIIEIITS 1'011 'DISCOUIIUITIBS ASSOCIATED WITH THE IIIPLBIEI'l'AriOI 01' 'l'HB 
IIONiTA~Y CONTROL ACT AND OTHER REGULATORY CHANGES TO BESERYE IEQUlREIIEITS. '1'0 ADJUST FOB DISCOITIIUITIES DUE '1'0 CHAIIGES II 
BESBliYE BEQUIHEIIEHTS OH BESERYABLB IIOJDBPOSIT LIABILITIES, THE SUII OF SUCH BBQUIBED BESBBYBS ABE SUBTRACTED I'BOft THE ACTUAL 
SERIES. SIIIILARLY, Ill ADJUSTING FOB DISCOITINUITIES Ill THE IIOliBTARt BASE, REQUIRED CLEABIIIG BALAIICES AND ADJUS'l'IIEI'l'S '1'0 
COIIPENSATE FOR FLOAT ALSO ABE SUBTRACTED FROII 'fHE ACTUAL SERIES. 

2/ TOTAL BESBRYES HOT ADJUSTED FOB DISCOHTIIUITlES CONSISTS or BBSEBYE BALAIICES liTH I'EDEBA~ BBSEIVB BARKS (IHICH EXCLUDE 
REUUIREV CLEARiliG BALANCES AND ADJUSTIIENTS TO COSPENSATB FOR FLOAT) PLUS YlULT CASH USED TO SATISFI RESERVE BEQDIIBIIEITS. 
SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HE~D DUBINu THE LAGGED COIIPUTATION PERIOD Bt INSTITUTIOIS HAYiliG REQUIRED' BESBIYB 
IJALANI.:E!i AT }'IWEBAL lli:;St;i!YE llANKS l'LUS THE AIIOUHT OF VAULT CASH IS\.!UA.i. :1'0 REQUIRED RESERVES DORING TUB I!AlNTENAHCB PERIOD AT 
INSTITUTIONS dAYING NO REQUIRED RESERVE BALANI.:E!i. 

3/ E~TENDED CREDIT CONSISTS OP BORBOILNG AT THE DISCOUNT IIHDOW UNDER THE TEBIIS AND COIDITIOIS BSTABLISHED FOB THE BITENDBD 
CREDIT PBOGBAII TO HELP uEPOSlTOBY INSTITUTIONS DEAL liTH SUSTAINED LIQUIDITY PRESSURES. 8&CAUSB THERE IS NOT THE SAllE HEED TO 
REPAY SUCH BORROWING PROIIPTLY AS THERE IS WITd TRADITIONAL SHOBT-TERII ADJUSTIIEHT CREDIT, THE IIOHBI !AHKET IIIPACT OF EITEIDED 
CBBDIT IS SIIIILAH TO THAT OF MOHBORROWED RESERVES. 

4/ HESERYE llALANCES WITH FEDERAL RESERVE llAIKS PLUS YAULT CASH USED TO SATISFY BESBRYE REQUI~BIIEI'l'S LESS REQUIRED RESERVES. 
5/ THE IIONETABY llASE NOT ADJUSTED FOB OISCOMTINULTIES I.:ONSlSTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BAL&ICES AND ADJUSTIIEITS 

TO COIIPENSATE FOR FLOAT AT FEDERAL RESERVE BARKS PLUS THE CURBEHCI COIIPONEHT OF THE RONEI STOI.:K ~ESS THE AftOOIT OF VAULT CASH 
HOLIIIIIuS OF '!HRIFT INSTITUTIONS THA:C IS INCLUilED IN THE CURBEHCI CO!IPONEIT 01' THE !IOIBI STOCK PLUS, FOB INSTITUTIOIS NOT HAYIIG 
R~QUIR~D BESERV~ BALANCES, THE EXCESS OF CURH~Nt VAULT CASH OYER TH~ AIIOUNT APPLIED TO SATISFI CURRENT RESERYE BEQUlREIIBNTS. 
AFTER 1d~ INTROIIUCTlON OF CRR, CURRENCY AND VaULT CASH FIGURES ABE MEASURED OVER THE IIONOAY-ENDING COIIPUTATION PERIOD. 
PRIOR TO CRR, ALL COft~ONENTS OF THE IIONETAHY vASE OTHER THAN BICESS RESEBYES ABE SEASONALLI ADJUSTED AS A WHOLE, RATHER THAI 
llY COIIPOHENT, AND EXChSS RESE~YES IS ADDED ON A NOT SEASONALLY ADJUSTED BASIS. AFTER CRR, TH~ SEASOliALLY ADJUSTED SERIES 
L:ON!iiS'fS OF SEASONALJ.l: ADJUS'lt:D TOTAL hESERVJ::!i (WHICH iNCLUDES l::lCESS RESERVES ON A NOT St:ASONAL~I Ai!JUSTED BASIS) PLIIS THE 
SEASONALLY ADJUSTED CURiiENCY COIIPONENT Of' Tilt; IIOliU STOCK PLUS THE REIIAINING ITEIIS SEASONALLY ADJUS'fEil AS A WHOLE. 

NOTE: HlSTORlCAL IJATA AHE AVAILAELK fROII THE RANKING SECTION, DIVISION of RESEARCH AND STATISTICS, ~oAHU OF GOVERNORS OF THE 
fEDERAL l~!iLRVI SY5Tbft, kASHINGTUN, D.&.:. lU551 Digitized for FRASER 
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H.3~2) 

Teble2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
~~~d)ust~td.lo.~hanges,ln reserve requlremene;f 
A-ages of dalfy flgurw,~ season•!!t•~u~t. '-J 

Millions of dollars · 

Data 

1986--ocT. 
HOY. 
DEC. 

1987--JU. 
l'EO. 
tUB. 
APR. 
!lAY 
JUIE 
JULY 
AUG. 
SEPT. 
OCT. PI 

TIO IIEEitS 
EIDIIIG 

---------1987--0CT. 7 
.o!1 p 

NOV. 4 PI 

P---PIIELIII:II.l&Y 
PE--PBELIIIIBABI ESTIBATE. 

raqul~ 

!>11,623 53,182 53,877 231,251 12,9117 
56,399 55,&117 55,11:l1 2111,267 111,803 
59,5&0 58,731 58,191 2117,707 J7,J60 

59,668 59,088 58,600 :lll6,752 36,58 .. 
57,1160 56,503 55,8119 21111,24!0 33,625 
57,061 56,5311 56, 1111> 21lll,978 35,318 
59,393 58,1100 58,561> <1119,2111 37,807 
58,339 57,303 57,260 2119,9110 36,1166 
58,7811 58,008 57,5911 25..!, 539 36,309 
58,838 58,166 58,078 2511,671 36,110 
58,361 51,7111 51,329 2511,360 35,616 
59,813 58,873 59,020 255,&91 36,685 
61, 1115 1>0,202 59,936 258,185 37,288 

60,139 58,941l 59,101> 255,685 36,826 
1>1,085 60,079 1>0,076 258,371 36,676 

61,933 b 1,256 &0,18<1 259,6711 38,1169 

23,753 21,676 2,078 
23,5113 4!1,595 1,947 
21l,071 4!2,199 1,872 

25,0119 23,081l 1,965 
25,889 2J,Ill5 2,11511 
21,759 21,7113 2,016 
23,353 21,587 1,767 
23,691 21,873 1,820 
21l,J80 24!,1115 1,905 
211,631 :u,128 1,903 
21l,6119 2:l,7115 1,904 
211,860 <IJ,1.0!8· 1, 732 
25,596 23,857 1, 739 

25,026 2J,J13 1. 713 
26,181 211,409 1,774 

25,174 23,464 1,710 

11 REFLecTS ACTUAL RESERVE REQU:IBEBEITS, IICLODIJG THOSE ON IOIIDEPOSIT LIABILITIES, liTH 10 A»JOSTBEITS TO ELIBIIATB 
THE &lFECTS OF DISCOJTINUITIES ASSOCIATED WITH IIIPLBBEITATIOJ OF TBB IIONETABI CONTROL ACT OR OTBEB REGULATORY 
CHAIGES TO RESERVE BEUUIRBIIEITS. 

21 COJSISTS OP TOTAL BBSBBYES PLUS BBQOIBBD CLEARIIG BALAICBS AID ADJOSTIIBITS TO COBPBISATB POR PLOAT AT FEDERAL RBSEBfE 
BAliS PLUS THE CURRENCY COBPOIIENT OF THE IIOJEI STOCK LESS THE AIIOOIT OF fAULT CASH HOLDINGS OF THBIPT IIISTITUTIOIS THAT 
IS IICLUDBD 11 THE CURRENCY COBPUIEIT OP THE !lOlBI STOCK PLUS, FOR IRSTITUTIOIS lOT BAYIJG BEUOIBBD RESERVE BALAICBS, TIE 
BlCESS OP CURIIENT fAULT CASH OYER THE AIIOUIT APPLIED TO SATISFI CURBEIT RESEPYE BBQOlBEIIENTS. AFTBI TBB IITIODUCTIOJ OP 
CBB, CURRENCY AID VAOLX CASH FIGURES ABE ftEASUIBD OVER THE IIOIDAI-BNDIIG COIIPOTATIOJ PBMIOD. 

31 EXCLUDES REQUIRED CLBABlJG DlLAICES AID ADJUSTIIEITS TO CUBPBISATE FOR PLOAT. 
Ill DATES BEPER TO THE BAINTEIANCE PERIODS Ill NHLCH THE fAULT CASH CAN BE USED TO SATISFY BESBBfE REUOliEIIEITS. OlDER 

CUNTEIIPOBANEOUS RESERVE REQUIREIIEITS, IIAIITEHAICE PERIODS BID J0 DAIS lPTEB THE LAGGED COIPOTATIOJ PERIODS 
II WHL~H THE BALANCES Alii HELD. 

5/ EQUAL TO ALL fAULT CASH HELD DURIIG THE LAGGED COB~UTATIOI PERIOD Bt IISTITUTIOIS HAYIIG REQUIRED RISBBYE BALAICES 
AT FEDERAL BtSBHVI BANKS PLUS THE AIIOUHT OP VAULT ~ASH EQUAL TO REQUIRED RESERVES DURIIG THE ftllNTEilNCE PERIOD AT 
INSTITUTIONS HAYING 10 REQUIRED RBSEBYE BALANCES. 

~I TOTAL VAULT CASH AT IISTlTUTlOIS HAYING 10 REQULBID BBSBHVI BALAICES LESS THE AIIOOIT OP VAULT CASH EUUAL TO THEil 
kEQUIR6D BBSEIIVES DORING THE IIAINThNANCB PERIOD. 

11 CONSISTS OF ~ARRYOVEII ONLI AT DEPOSITORY INSTitUTIONS ftAIITAliiJG BESERYBS OR TR& BASIS OF TWO-MEEK llliiTIIAICB 
PBHlODS. REfLtCTS EXCESS (•I OR DtFICIT (-) RESERVES BLIGIBL& TO BE CARRIED PORIARD liTO THE TMO-VBBK RISERYE 
IIAIIT~IA6CE PERIOD BIDING ON TBF. DATE SHORI. 

111 
56 

91 
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H.3 (502) 
Tmle3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Acljuatec:l for changes In reserve requirements 1 

Averages of dally flgurM, not aeuonally adjuatec:l 
Mllllona of doUua 

Date 

1986--0CT. 
!IOV. 
DEC. 

1967--JU. 
I'BB. 
II lB. 
lPB. 
lUI 
JUliE 
JO.LlC 
lOG. 
SEP~. 
OCT. PE 

TWO li.EEKS 
iiDIIIG 

------------1987-0CT. 1 
21 

IIOV. 4 

P---.iKELIIUU.IillC 
PB--PBE.LIIIIIIlil BSTISATE. 

p 

PE 

total 

52,826 
54,591 
57,636 

56,731 
56,088 
5o,068 
56,372 
57,299 
57,625 
57,743 
57,390 
57,496 
56,078 

57,230 
56,051 

56,708 

ReMrves of depository Institutions Monetaty bale 
nonborrowec:l required 

. - --··-

51,984 52,080 .lJJ,o05 
53,840 53,614 237,497 
5o,.809 56,267 24..'1,630 

58,151 57,663 .l43,lf22 
55,532 54,877 2lf0,817 
55,Slf1 55,152 241,925 
57,379 57,544 246,066 
!)6,264 56,221 24o,831 
56,849 56,435 249,286 
57,071 56,983 ..!51,424 
56, 7.tU 56,358 251,42" 
5o,S5o 56,703 251,1»03 
57,135 56,869 25.J,J86 

56,035 56,397 251,003 
57,045 57,042 253,b60 

58,031 56,957 254,61»9 

1/ I'IGURES KEPLEC't lDJUSTB~ITS POB DlSCOHTIHDITIBS ASSOCIATED WITH %HB IIIP.LBBEITlTIOI OP THE BOHB%1&1 COITBO.L lCT 
liD OTHER BEGULlTOBY CHAIGES TO BBS~BVE BEQUI&BIIBMTS. 
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