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H.3 t!CICII • ·~f.tt P.f.'>t._"?.• ,..,.., ..... . 
AGGREGATE RESERVES OF DEPOSITORY INSTn'UTIONS AND THE MONETARY BASE OCTOBBI 21, 1987 
Adfueted for chengee In,_ requ._' 
,._..,.. of dlllly flo-, _ .. , .cljueted unfMIIIOied Oltlerwlte 
Mllllone of doll.,. 

"--t of depoeltory lnetltu11ont llonvwh~gt of depoellory lnetiMiont 
o.te 10181' -lllonowed nonborrowed plue requi!W ··- Monetery 11Me1 

from the F-el "--· NSA 
extended cr.cttt• NSA4 tofel .... one I ••tended credit• 

1986--SBPT. 5.2,302 51,291t 51,8611 51,576 726 232,281 1,008 137 570 
OCT. 53,225 52,384 52,881 52,479 7"6 234,,.2o 8" 1 99 lt97 
lOY. S4,.a9 53,737 54,1~5 53,511 978 236,875 1'!>J. 10. 1118 
DBC. 56,166 55,3110 55,643 511.798 1,369 2J9,51J 827 .38 30.3 

1987--JlL 56.881t S6,301t 56,529 5:;.816 1,068 21l2,1t31 580 31t 225 
P.IB. 56,873 56,317 56,oOO 5!>,662 1.211 24.3,970 55o 71 l8l 
IIAL 56,852 56,325 56.589 55,936 916 244,5o3 527 91 u •• 
APL 57.954 5o,961 57,:.tJ1 57,127 821 246,586 993 120 270 
lUI 58,352 57 • .317 57.60if 5'1,213 1.079 248.372 1. 0.35 196 288 

•JUU 57.706 56.930 57,203 56.516 1.190 2118,481 716 .259 l73 
.JOLI 57,602 56.929 57.124 56,81t1 761 249,457 672 283 191l 
lUG. 57.876 57.2l9 57,360 5o.&411 1, 032 250,798 6117 219 lll 
SEPT. p 57.829 56.889 57.298 57.0J;l 797 251,850 91l0 231 409 

1'10 IBBIS 
BNDIMG -------
1987-SBPT. 9 58,069 57,422 57.595 56,875 1,194 251.261 647 241 113 

23 57,647 56,646 57.117 57. 13l !>15 251.812 1,01) 1 226 531 

ocr. 1 p 57.884 56.689 57,157 57,036 848 252.709 1,195 lJO 469 
21 PB 58,068 57,062 57,5411 56,934 1,134 253,716 1,007 183 "82 

P---PIBLUI.U&I PJ!l--PIBLl.IIIUBI BSTIIIU'B 
1/ IESBBVBS liD IIOIIT&II B&SB PIGOIBS IJCOBPOI&T& &DJOSTIIBITS POl DISCOJTliOlTIBS lSSOCilTBD VITI THB 14PLBII&JT&TIOJ OP 1'81 

ftOIBTlBI COITIOL lCT AID OTHBI BBGULATOII CH&IGBS TO BBSBIIB IBQOIIBIIBITS. TO lD.JUST POl OlSCOITliUlTXBS DUB TO CB&JG&S II 
IBSBIIB I&QOIBBftENTS OJ BES&IY&BLB IOIDEPOSlT Ll&BlLlTIES, THE SUR OF SUCH BBQUliED BBS&BIBS ARB SUBTI&CTED PBOII TRB lCTU&L 
SBBIBS. SlftlL&BLI, II AOJUSTIIG FOB DISCOBTliOltlKS 11 THE KOIBT&BI BASE, IEQUII&D CLB&BLIG B&LAICBS AND lDJUSTIIIJSS 10 
COIIPBIS&TB POB PLO&T lLSO lBB SUBTB&CTBD PIOft THB ACTUAL SBBIBS. 

2/ TOTlL BBSBIY&S JOT lDJUSTID POB DlSCOBTIIDITIBS COISISTS OP IBSBIIB BlL&IC&S llTB PBDBR&L BBS&BIB Bli~S (IIIC8 BICLOD& 
IIQUIIBD CLE&RIIG BAL&ICBS liD lDJUSTBBITS TO COIIPBISITB POB FLO&Tl PLUS llULT CASH US&D TO S&TISPI 1&5&118 BBQULI&IIIISS. 
SUCH I&ULT CASH COISISTS OP ALL I&ULT ClSH HILD DUiliG THB LlGGID COBPUT&TlOI PBRIOD 81 IISTITUTIOIS MllliG RBQUIRBD 1&51818 
BALIICBS &T fBDIBlL IISBBIB Bli~S PLUS THB &BOUlT OP I&ULT CASH IQUlL TO BEQUIBED IBSERIBS DUIIIG THB ftliiTBiliC& PBllOD &T 
IISTITUTIOJS B&IIIG 10 IEQUIBED IBSBBIB BlL&ICBS. 

3{ BXTBIDEO CRBDlT COIS~STS OP BOIIOVIIG IT THI DISCOUIT BIIDOI UIDBB THB TBBBS liD COIDITIOIS BSTl8LlSMBD POl TBB &lr&IDBD 
CI&DlT PIOGI&II TO HBLP DBPOSITOBI IISTITUTIOIS DilL liTH SOSTlliiD LIQUIDITI PBBSSOIIS. BBCAUS& THBBB IS lOT THB Slll IB&D 10 
REPlf SUCH ~OBROIIIG PBOftPTLI &S THBBB IS liTH TR&DlTIOI&L S80BT-T&all lDJUSTBBIT CREDIT. THB lOlBI BlBKBT IBP&CT or BXTBIDBD 
CBBDIT IS SlftlLlB TO THlT OP IOIBOBROVBD IBSKBras. 

It/ ltSBRYE alLAICBS 11TH PBDBMlL IBSBIYB 8lN&S PLUS flVLT C&SI USBD 1'0 SlTISft IBSBBYB RBQUIIBIIBJTS LBSS IBQUIIBD BISBIIBS. 
51 THB ftONBTlll B&SB lOT &D.JUSTED FOB DZSCOITliUlTIBS COISlSTS OP TOTlL IBSBBYBS PLUS IEQUIBBD CL&&BIIG BlLlJCBS AID ADJUSTBBITS 

TO CUftPKIS&TI POl PLO&T &T FBDBB&L BBSBBYB Bli&S PLUS THE CUBBBICI COIIPOIBIT OP THE ftOIBI STOCK LBSS WHB AftOUIT or I&ULT C&SH 
HOLDliGS OP THRtFT liSTlTUTI.OIS THAT lS INCLUDED 11 THB CURBKICI COBPOIBIT Of TBB IIOIEt STOCK PLUS, POB IISTlTUTlOIS lOT HlfiiG 
BEUUlBED BESERVB DlLliCBS, THE EACBSS OP CUBRBIT VAULT ClSH Ofll THB liiOUIT &PPLlBD TO SATISPI CUBBBNT BBSBBYB IBQUli&IIBITS. 
lFTBB THE liTBODOCTlOI OF CBI, CUBBBNCJ AND flULT CASH PlGUIBS lBB BBISUB&D OIEB THB IIOIDli-IIDliG COIIPUT&TlOI PBRlOD. 
Pl.lOI 1'0 CBB, li.L UlftPONBITS OP THK ftONETABI DIS& OTHBI THIN EXCESS IESBBVBS lBB SBlSOIALLI &DJUSTBD AS l VHOLB, BATHBI TUI 
81 COftPOIBIT, liD KXCESS Rt:SBBYBS IS lDDED OJ l lOT SEIISOULLt &DJUSTBD BASIS. AFTER CBR, TH& SB&SOIILLI ADJUSTED SBBlBS 
CONSISTS OF SBASONILLI lDJU~TKU TOTAL BESBBY&S (~HlCH IICLUOBS EXCESS RBSERY&S OJ A lOT SElSOIALLI &DJUSTBD BlSIS) PLUS THB 
SEASOI&LLI ADJUSTED CUBREHCI COftPOHENT OF TH& ftOIEI STOCA PLUS THE B&ftAlllNG ITEftS SEASOIALL( ADJUST&D AS l ~HOL&. 

NOTE: HISTORICAL DATA ARE liAlLABLE FBOft THE BAN&lNG SECTiON, DlYlSlOI OF RESEARCH AND STATISTICS, BOARD OP GOYEBHOBS QP ~HB 
FEDERAL RESERIE SISTEH• WASHIHGTON. D.C. 2US51 
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H.3l!1021 
Table 2 

AOOREOATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
-- 1 

No,t~djuated for6changes. I~_ ~e-!2~!.~~ulrement~ 
A.,...agn of dally llgurea,!'~l seasonally adjuste 
Millions of dollars 

Date 

1986--SEPT. 
OCT. 
IIOf. 
DEC. 

1987--JU., 
PEB. 
IIAL 
APB. 
liAr 
JUIB 
JULY 
AUG., 
SEPT. p 

'flO VIB&S 
IIDUG 

---------1987--SBPT. 9 
23 

ocr •. 1 p 
21 PI 

P---PIBLXIIIJlBI 
PE--PIBLIBIIABT BS'fllllTB. 

53,189 
!;IJ,623 
56,399 
59,560 

59,668 
57,060 
57,061 
59,393 
58,339 
58,781f 
58,838 
58,361 
59,811 

58,740 
60,340 

60,154 
61,104 

52,180 52,463 235,067 31,922 
53,782 5J,871 231,251 32,9117 
55,647 55,1J21 21l1,267 311,803 
58,133 58,191 2167,707 37,360 

59,088 58,600 246,752 36,584 
56,503 55,81t9 21l4,220 33,625 
56,534 56,146 241l,978 35,318 
58,1100 58,566 249,2161 31,&01 
57,303 57,2Ct0 21l9,940 36,1lf•6 
58,008 S7 ,59/f 252,539 36,309 
58,166 58,078 251l,671 36,110 
57,714 51,329 l511,J60 35,616 
58,871 59,020 255,695 36,688 

58,093 57,51t6 254,611 36,294 
59,339 59,825 256,349 36,866 

58,959 59,306 255,703 36,841 
60,098 59,970 258,696 36,692 

total 

23,384 
23,153 
23,543 
21l,071 

25,0169 
25,889 
23,759 
23,353 
23,693 
24,380 
24,631 
24,649 
24,860 

24,288 
25, 11l6 

25,02f> 
26,183 

required 
reserves• 

21,267 
21,67* 
21,595 
22,199 

23,081J 
23,1135 
21,743 
21,587 
21,873 
22,475 
22,728 
22,711!i 
23,128 

22,1l4(> 
2l,fl75 

2J,J1l 
2fl,lt12 

1Urplu~1 ~ 

2,117 
2,078 
1,9167 
1,872 

1,965 
2,1151t 
2,016 
1, 767 
1,820. 
1,905 
1,903 
1,901t 
1,73~ 

1,842 
1,672 

1,713 
1, 771 

1/ IBrLBCTS lCTOlL RBSBilE IEQOIBBBBITS, IICLODIIG THOSB 01 IOIDBPOSI'f ~IABlLI'f~BS, liTH JO lDJOS'fllBJTS WO BLIIIIA'fl 
THB &rrBCTS Or DlSCOITIIOITIBS lSSOCilTBD ll'fl IBPLBIBITlTIOI Ol 'fBI llOIBrlBI COI'fiOL lC'f 08 OTIBB MIGOLl'fOBI 
CBliGBS TO BBSBRfl BIQOIRBIBJTS. 

2/ COISIS'fS Ol TOTAL BBSBBYBS PLUS RIQOIIBD CLBllll& BlLliCES AID ADJOS1'811%S 'fO COIPIISATI lOB lLOlf l% lBDIRlL RBSIRfl 
BillS PLUS TBB COIBEICI CORPOIEIT or TUB !lOlBl STOCK LBSS THI 110011' Ol 1AULT CASH BOLDIIGS OF raairT IMSTl'fDTIOIS '1'1~ 
IS IICLODBD II '1'81 CUBBIICI C08POIBNT Ol THB KOIBI STOCK PLUS, lOR IISTI~U'fiOIS IO'f HAYING BBQUIIBD BISBBlB 8lLliCBS, IBI 
BICBSS'o' COBRBIT flOLT ClSB OlBB THB liOUIT lPPLIBD TO Sl'I'ISll COBIBI1' BBSBBfB IBQUIBB8BI'fS. lFTBI TBI li'I'BODOCTIOI or 
Cll, COBIIJCI liD fAULT CASH PIGUIIS 181 !BASUBBD Ofll 'fBI 801Dlt-INDIIG COIPU'fAflOI PBBIOD. 

31 BICLODBS REQUIRED CLilBIIG BALlMCIS liD ADJUST!BI'fS TO COBPIISlTI roB tLO&T. 
t/ DlTBS RBPIR TO Til BAIJTBiliCB PERIODS II MHICH Til fAULT CASH Cll 81 USED ro Sl1'ISll BISIBfl BBQUI&BIBITS. OIDIR 

COMTB!POBlNBOOS RBSBRfl BBUOIBBftBITS, ftllllllliCB PBBIODS BID 30 DAIS &rr&a TBB LAGGID COBPOTl'flON P&tiiODS 
II MHICH THB BALlMCBS All H&LD. 

5/ EQUAL TO ALL fAULT CASH HBLD DORING THB LAGGED CO!POT&IIOI PBBIOD 81 IISTITO'fiOIS HAliNG RIUUIIBD BBSBBfl B&LliCB$ 
U fBDBilL RISERYB BlUS PLUS 'I'HB AIIOUIT or fAULT CASH EQUAL 1'0 BBQUIIBD BBSIBfBS DOBUG TIB I.U11'1UNOf PBIUOD 11' 
USTITUTIOIS HlUIG 10 IBQUIRED USBBU BlLUCES. . 

6/ TOTAL YlULT CASH AT IISTITUTIOIS aAJIMG 110 IBUUI&BD RBSBIU BlJ.AICBS LISS 1'8& AIIOUIT OF flUJ.T CASH BQUlL 'fO 'fHBll 
BBQUIRBD RBSBRfBS DUBIIG THE ftlliTEMliCB PBIIOD. 

11 CONSISTS Or CARRYOVER ONLl IT DEPOSITORY IISTlTOTIOIS IAINTAlllNG BBSBRlBS 01 THI BASIS OP TMO-MEBl BliiTBIAICB 
PBIIIODS., RElLBC1'S EXCESS (+) OR DEFICIT (-) iESBlUES BLIGIBLB TO BB ClBJI&D FORVlRD liiTO THK Tflo-IIIUIK BBSBRJI 
ftllMTENliCE PERIOD ENDING Oil IUE DATh SHOWN. 

174 
207 

111 
46 
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H.3 (502) 
Table 3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes in reMrve requirement•' 
Averages of dally figurea, not Masonally adjuated 
Mllliona of dollars 

Date 

1986-SBPt'. 
OCT. 
IOf. 
DEC. 

1987--Jll. 
.PBB. 
lllJl. 
ua. 
Ill! 
JUIB 
JULr 
AUG. 
SBl'r. " 

1'110 liBElS 
&IIDZIIG 

------------1987-S&PT. 9 
23 

oa. 1 p 
21 PI 

P---i»RJU..lll.IUBY 

total 

52,019 
52,826 
54,591 
57,636 

58,731 
56,088 
511,068 
58,372 
57,299 
57,625 
57,743 
57,390 
!17,499 

57,651 
57,529 

57,245 
58,072 

ReMrvea of depository instltutlona Monetary baM 
nonborrowed required 

-. 

51,011 51,293 23;l,D6it 
51,984 52,08Q 2JJ,oos 
53,840 53,6Ul 231,1691 
56,809 .56,267 24.j,6JO 

58,151 57,663 .l4J,422 
55,532 54,877 2160,811 
55,5161 55,152 241,925 
57,379 57,5164 216Ct,066 
56,2616 56,221 24o,BJ1 
56,849 56,435 249,286 
57,071 56,983 4t51,1624 
56,7U 56,358 251,420 
!16,559 56,703 451,607 

57,0016 56,457 251,641 
56,528 57,014 251,879 

56,050 56,397 251,021 
57,066 5b,9J8 253,9115 

l'B--P81LIBIIABI KS1'.lftl1'B. , 
1/ .PIGUBBS BB.PLBC1' lDJOSTil~111'S .POB D.lSC0111'liUITl&S ASSOC.IA1'BD 11.11'H THB .18P~B8&111'1TZOI O.P THB BOIMTABI COITBO~ ACT 

AIID OIHBB BBGU~lTOBI C&liiGES ~ BBS~BIB BBQU.li&B&ITS. 
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