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FEDERAL RESERVE statistical release :

H.3 (502)
Table 1

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requirements’

A ges of daily fig 3 iy adjusted uniess noted otherwise

Miltions of dollers

}jsﬁ.“

T aige®

OCTOBER 22, 1987

. Reserves of depository institutions of Inetitut
Dete totel" nonborrowed | nonborrowed plus required oxcess Monetery base® m Fo:fp:,l. MM NSAm
tended credit® NSA* totel J tended credit’
1986-~SBPT. 52,302 51,298 51,864 51,576 726 232,281 1,008 137 570
OCT. 53,225 52,384 52,881 52,479 746 234,426 841 99 497
MOV, S4,489 53,737 54,155 53,511 978 236,875 752 70 418
DEC. 56,166 55,340 55,643 54,798 1,369 239,513 827 38 303
1987--JA 0 56,884 56,308 56,529 55,816 1,068 242,831 580 K1) 225
rEB. 56,873 56,317 56,600 55,662 1,211 243,920 956 71 283
HAR. 56,852 56,325 56,589 55,936 916 244,563 527 91 264
APB. 57,954 56,961 57,231 57,1212 827 246,586 993 120 270
HAY 58,352 57,317 57,604 57,273 1,079 248,372 1,035 196 288
*JUNE 57,706 56,930 97,203 56,516 1,190 248,481 116 259 273
JOLY 57,602 56,929 57,124 56,841 761 249,457 672 283 194
AUG. 57,876 57,229 57,360 56,0844 1,032 250,798 647 279 132
SEPT. P 57,829 56,889 57,298 57,033 197 251,856 940 231 409
T™O WBEKS
BENDING
1987-SEPT. 9 58,069 57,422 57,595 56,875 1,194 251,261 647 2413 1723
23 57,647 56,646 57,177 57,132 515 291,812 1,001 226 531
oce. 7P 57,884 56,689 57,157 57,036 848 252,709 1,195 230 869
21 PB 58,068 57,062 57,544 56,934 1,134 253,716 1,007 183 482

P--~PRELININARY PE-—-PRELININARY ESTINATE

1/ RESERVES ABD BOBETARI BASE FIGURES INCORPORATE ADJUSTEEMYS FOR DISCONTANUITIES ASSOCIATED WITH THE ISPLENENTATION OF THE
MONETARY CONTROL ACT AND OTHER REGULATORY CHANGES TO RESERYE REQUIREBNESTS. TO ADJUST FOR DLSCOWTINUITIES DUE TO CHARGES 1IN
BRESERVE REQUIREMENTS ON RESERVABLE BONDEPOSIY LIABILITIES, THE SUM OF SUCH REQUIRED RESERVES ARE SVBTRACTED FRON THE ACTUAL
SERIES. SINILARLI, IN ADJUSTING FOR DISCONTINUITIES IN THE MOWNETARY BASE, REQUIRED CLEARING BALANCES AND ADJUSTHERTS O
COMPENSATE POBR FLOAT ALSO ARE SUBTRACTED FROM THE ACTUAL SERIES.

TOTAL BRESEBVES NOT ADJUSTED FOR DISCONTINCGITIES CONSISTS OF RESERVE BALANCES WITH PEDERAL RESERVE BANKS (WHICH BXCLUDE
BRQUIRED CLEARING BALABCES AND ADJUSTHENTS TO COSPENSATE FOR FLOAT) PLUS VAULT CASH USED TO SATISPY RESERVE BBQUIREMENTS.
SUCH YAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED CONPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE
BALANCES AT FEDERAL RESERVE BANKS PLUS THE ANOUNT OF VAULT CASH BQUAL TO BREQUIRED RBSERVES DURING THE MAINTEBABCE PERIOD AY
IBNSTITUTIONS HAVING WO REQUIRED RESERVE BALANCES.

EXTEWDED CRBDIT CONSISTS OF BORROVING AT THE DISCOUNT WINDOW UNDER THE TERENS AND COWDIYIONS BSTABLISMED FOR THE EXTREDED
CREDIT PROGRAN TO HELP DEPOSITORY INSTITUTIONS DEAL WITH SUSTAIBSED LIQUIDITY PBESSURES. DECAUSE THERE IS MOT THE SASE NEBRD TO
REPAY SUCH BOKROWING PRONPTLY AS THERE IS WITH TRADITIONAL SHORT-TERN ADJUSTHENT CREDIT, THE MONEY 8ARKET INPACTY OF BXTENDED
CREDIT IS SIMALAR TO THAT OP NONBORROWED RESERVES.

BESERYE oALANCES WITH ZEDERAL RESERVE BANKS PLUS VAULT CASH USED TO SATISFY RESEBRYE REQUIREMENTS LESS REQUIRED RESARVRS,

THE RONRTARY BASE NOT ADJUSTED FOR DISCONTINUITIES CONSISTS OF TOTAL RESBRVES PLUS REQUIRED CLBARING BALANCES AND ADJUSTHENYS
TU CUNPENSATE POR FLOAT AT FEDBRAL RESERVE BAMKS PLUS THE CURRENCY CONPOMNENT OF THE MONEBY STOCK LESS RHE ABOUNT OF VAULT CASH
HOLDINGS OF THRIFT INSTITUTIONS THAT IS INCLUDED IN THE CURBENCY CONPONENT OF THE NONEY STOCK PLUS, POR INSTITUTIONS NOT HAVING
REQUIRED RESERVE BALANCES, THE EICBESS OF CUHRENT VAULT CASH OVBR THE ANOUNT APPLIED TO SATISFY CUKRRENT RESERVE REQUIREMBNIS.
APTER THE INTHODOCTION OF CRR, CUHRRBNCY AND VAULT CASH PIGUBKES ARE NBASURED OVER THE MOMDAY-ENDING COMPUTATION PERIOD.

PRIOB TO CRH, A%L COMPONENTS OF THE MONETABY BASE OTHBR THAN EXCBSS RESEBVES ARE SEASOWNALLY ADJUSTED AS A WHOLE, RATHER THAM
BY COMPONENT, AND EXCESS RESBRYES IS ADDED OM A NOT SBASONALLY ADJUSTBD BASIS. APTER CBRR, THE SEASONALLY ADJUSTED SERIES
CORSISTS OF SEASONALLY ADJUSTED TOTAL BESBBVES (WHICH INCLUDES EXCESS RESERVES ONM A NOT SEASOMNALLY ADJUSTED BASIS) PLUS THEB
SEASONALLY ADJUSTED CURRENCY COMPONENT OF THE ROMBY STOCK PLUS THE REMAINING ITENS SEASONALLY ADJUSTED AS A WHOLE.

NOTE: HISTORICAL DATA ARE AVAILABLE FROM THE BANKING SECTLION, DIVISION OF RESEARCH AND STATISTICS, BOARD OF GOYERNORS QF DHE
PEDERAL RESERVE SYSTEH, WASHINGTON, D.C. 20551
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Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Not'adjusted forgchanges in reserve ! [pqulrements_z,
Averages of d-ll‘} figures, noi Seasonally adjuste

Millions of dollars

Reserves of depository Institutions Vault cash’ Net carryover
Monetary Reserve balances of excess or
Date base? with £.R. Banks* used to satisfy X ) ~ deficit
1l total required surplue®/ In reserve
totel nonborrowed reauired reserves®| balances’
1986--SEPT. 53,189 52,180 52,863 235,067 31,922 23,384 21,267 2,117
OCT. 94,623 53,782 53,877 237,257 32,947 23,753 21,676 2,078
OV, 56,399 55,647 55,421 241,267 34,803 23,583 21,595 1,947
DEC. 59,560 58,733 58,191 247,707 37,360 24,071 22,199 1,872
1987--JA N, | 59,6668 59,088 58,600 286,752 36,584 25,049 23,084 1,965
FEB. 57,060 56,503 55,849 288,220 33,625 25,889 23,435 2,454
HAR. 57,061 56,538 56,146 244,978 35,318 23,759 21,743 2,016
iPR. 59,393 58,400 58,566 249,241 37,807 23,353 21,587 1,767
BAX 58,339 57,303 57,260 249,940 36,466 23,693 21,873 1,820
JUNB 58,784 58,008 57,594 252,539 36,309 24,380 22,475 1,905
JULY 58,838 58,166 58,078 254,671 36,110 28,631 22,728 1,903
AUG. | 58,361 57,71 57,329 254,360 35,616 28,649 22,745 1,904
SEPT. P 59,817 58,877 59,020 255,695 36,608 24,860 23,128 1,732
THO WEBEKS
ENDING

1987--SBPT. 9 58,740 58,093 57,546 254,671 36,298 24,2088 22,4846 1,842 174

23 60,340 59,339 59,825 256,349 36,866 25, 146 23,475 1,672 207

oCcT., 7°p 60,154 58,959 59,306 255,703 36,841 25,026 23,313 1,713 111

21 PE 61,104 60,098 59,970 258,696 36,692 26,183 28,412 1771 46

P--~PRELININARY
PE~-~PRELININARY ESTIMATE.
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REFLECTS ACTUAL BESERYE REQUIREHENTS, INCLUDING THOSE ON NONDEPOSIY LIABILITIES, WITH MO ADJUSTHENTS 30 ELIRINATE

THE BFFECTS OF DISCONTINUITIES ASSOCIATED WITH INPLEBENTATYION OF THE HOBETARY CONTROL ACT OR OTHER REGULATORY

CHANGES TO RESERVE REQUIREMENTS.

CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEABRING BALABNCES AND ADJUSTAENTS TO CONPRNSATE FOR FLOAT AT PEDERAL RESERVE
BANKS PLUS THE CURRENCY CONPONENT OF THE HONEY STOCK LESS THE ASOQUNT OF VAULT CASH HOLDINGS OF THRIFPT INSTITUTIONS THAT
IS XNCLUDED IN THE CURRENCY COMPONENT OF THE MONEY STOCK PLUS, FOR INSTIBUTIONS BOT HAVING REQUIRED RESERVR BALANCES, THE
EXCESS OF CURBRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT RESERVE REQUIREAENTS. APFTER THR INTRODUCTION OF
CRB, CURRENCY ARD VAULT CASH PIGURES ARE HEASURED OVER THE NONDAY-ENDING CONPUTATION PRRIOD.

EXCLUDES REQUIRED CLEBARING BALANCES AND ADJUSTHMENTS TO COMPENSATE FOR PLOAT.

DATES REFER TO THE MAINTENANCE PERIODS IN WHICH THE VAULT CASH CAN BER USED TO SATISFY RESERVE REQUIRBARNTS.
CONTESBPORANEOUS RESERVE REJYUIRESENTS, MAINTENANCE PERIODS END 30 DAYS AFTER THR LAGGED COMPUTATION PEHIODS
IN WHICH THE BALANCES ARR HELD.

BQUAL TO ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIQNS HAVING REQUIRED RESBRVE BALANCES
AT FEDERAL RESERYE BANKS PLUS THE ANOUNT OF VAULT CASH EQUAL T0 REQUIRED RESERVES DURING THE MAINTENANCE PERIOD AT
INSTITUT1IONS HAVING NO REQUIRED RESERVE BALANCES. .

TOTAL VAULT CASH AT INSTITUTIONS BAVING NO REQUIRED RESERVE BALANCES LESS THE AROUNT OF VAULT CASH BQUAL TO THEIR
REQUIRED RESERVES DURING THE MAINTENANCE PERIOD.

CONSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTITUTIONS MAINTAINING BRSERVBS ON THE BASIS OF THO-WEEK SAINTENABCE
PERIODS.  REFLECTS EXCESS (¢) OR DEFICIT (-) RESERVES ELIGIBLE TO BE CARRIED FORVARD INTO THR TWO-¥RBEK RESERVE
BAINTENANCE PERIOD ENDING ON 'LHE DATE SHOWN.
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H.3 (502)
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in uum\roquiremonu'
Averages of daily figures, not seasonally adjusted
Millions of dollars

Date Reserves of depository institutions Monetary base
total nonborrowed required
1986—SEPT. 52,019 51,011 51,293 232,068
OCT. 52,826 51,984 52,080 233,605
NOV. 54,591 53,840 53,614 237,497
DEC. 57,636 56,809 56,267 243,630
1987~-JAN. 58,731 58,151 57,663 243,422
FEB. 56,088 55,532 54,877 240,817
HAR. 56,068 55,541 55,152 241,925
APR. 58,372 57,379 57,544 246,066
BAY 57,299 56,264 56,221 266,831
JUNE 57,625 56,849 56,435 249,286
JULY 57,743 57,071 56,983 451,424
AUG. 57,390 56,743 56,358 251,420
SEPT. P 57,499 56,559 56,703 251,607
TWO HEEKS
BNDLNG
1987—SEBPT. 9 57,651 57,004 56,452 251,641
23 57,529 56,528 57,014 251,879
0CT. 7p 57,245 56,050 56,397 251,021
21 PE 58,072 57,066 56,938 283,965

P-~-PRELININARY

PE--PRELININARY ESTINATE. .

1/ PIGURES REFLECT ADJUSTHELNTS FOR DISCONTINUITIES ASSOCIATED WITH THE INPLEMENTATION OF THE MOMNETARY CONTROL ACT
AND OTHER REGULATORY CHANGES TO RBESERYE REQUINEMEANTS.
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