FEDERAL RESERVE statistical release

H.3 302 .
Table 1 JFor Relsiese st 4:30 Eastern Time

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requirements’

A ges of dally tig: y y adjusted uniess noted otherwise

Millions of dollars

SEPTEMBER 3, 1987

Reserves of depository inetiiutions x4, utions
Date total¥ b d b plus required o0xcess Monetery bese® NSA
d credit® NSA* totel al fended credit’
1986--JULY 50,690 49,950 20,328 49,780 910 228,605 141 116 378
AUG, : 51,501 50,628 51,094 50,71 740 230,826 812 144 465
SEPT. 52,302 51,294 51,864 51,576 726 232,281 1,008 137 570
OCT. 53,225 52,384 52,8081 52,479 746 238,826 841 99 497
NOV, 54,489 53,737 54,155 53,511 978 236,875 152 70 418
VBC 56,106 55, 340 55,643 54,798 1,369 239,543 827 38 303
1987--JA k. 56,884 56,304 56,529 55,816 1,068 202,831 580 34 225
FEB. 56,873 56,317 56,600 55,662 1,211 243,970 556 n 283
NAR. 56,852 50,325 56,589 55,936 916 244,563 527 91 264
APR, 57,954 56,961 57,231 57,127 827 246,586 993 120 270
MAY 58,352 57,317 57,604 57,273 1,079 248,372 1,035 196 288
JUNE 57,706 56,930 57,203 56,516 1,190 248,881 776 259 273
JULY » 57,600 56,928 57,12¢ 56,840 701 289,457 672 283 194
TWO WEEBKS
ENDING
1987-JULX 1 57,925 57,070 57,358 56, 306 1,620 249,087 856 298 289
15 57,454 56,758 57,019 56,982 472 248,865 696 271 261
29 . 57,724 57,072 57,205 56,741 983 249,999 652 294 133
AUG., 12 P 57,601 57,037 97, 1% 56,4800 801 250,001 564 289 120
26 PE 58,030 57,311 57,439 56,847 1,183 251,304 719 286 128
P-—--PRELININARY PB-~PRELININARY ESTINATE

1/ RESERVES ABD BOBETARY BASE FIGURES INCORPORATR ADJUSTHESTS FOR DISCONTINUITEES ASSOCIATED WITH THB IAPLESENETATION QF THE
HONETARY CONTROL ACT AND OTHBR REGULATORY CHANGES TO RBSERVE REQUIRENENTS. T0 ADJUST POR DISCONTINSIZIRS DUE TO CHANGES IN
REBSERVE REQUIRENENTS ON RESERVABLE BOMDEPOSIYT LIABILITIBES, THE 508 OF SUCH RBQUIRED RESERVES ARE SUBTERACTED FROS THE ACTOAL
SBRIES. SIMILARLY, IV ADJUSTIRG FOR DISCONTINUITIRS LB THE BOSETARY BASE, REQUIRED CLEARING BALANCES AND ADJUSTHENSS TO
COSPENSATE POR FLOAT ALSO ARE SUBTRACTED PROS THE ACTUAL SERIBS. )

2/ TOTAL RESERVES SOT ADJUSTED FOR DISCONTINUITIES COBSSISTS OF RESERVE BALANCES VWITH PEDERAL REBSERVE BANKS (SHICH EXCLUDE
REQUIRED CLEARING BALAWCES AND ADJUSTHENTS TO COMPENSATE FOR PLOAT) PLUS VAULT CASH USED TO SATISFY RRSERVE REQUIRRAEETLS.
SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED CONPUTATION PRRIOD BY INSTITUTIONS HAVING REQUIRED RESERVE
BALANCES AT FEDERAL RESERVE BANKS PLUS THR ABOUNT OF VAULT CASH BQUAL TO REQUIRED RBSBRVES DURING THE HMAINTENANCE PERIOD AT
INSTITUTIONS HAVING NO REQUIRED BESERVE BALANCES.

3/ EBATENDED CREDIT COWSISTS OF BORROWING AT THE DISCOUNT WINDOW UNDER THE TERNS AND CONDITIONS BSTABLASHERD FOR THE EXTRNDED
CREDIT PROGRAN TO HELP DBPOSITORY INSTITUTIOSS DEAL NITH SUSTAINED LIQUIDITY PRESSORES. BBCAUSE THEAER IS WOT THE SABRE NRED YO
REPAY SUCH BORROVING PROBPTLY AS THERE IS WITH TRADITIONAL SHORT-TERN ADJUSTHENT CREDIT, THE NONEY MARKET ISPACT OF EXTEEDRD
CBEDIT IS SINILAR TO THAT OF NONBORROWED RESERVES.

4/ RESERVE BALANCES WITH FEDERAL BESEBRVE BABKS PLUS VAULT CASH USED TO SATISFY RESEAVE REQUIRBAENTS LBSS REQUIRED RESERVES.

5/ THE HMONBTARY BASE MOT ADJUSTED FOR DISCONTINUITIBS CONSISTS OF TOTAL REBSBRVES PLUS REQUIRED CLRARING BALABCES AND ADJUSTHENES
TO COMPENSATE FOR PLOAT AT PEDERAL RESERVE BANKS PLUS THE CURRENCY CONPONENT OF: TMR HONBY STOCK .LESS TME ANOONT OF VAULT (CASH
HOLDINGS OF THRIFY INSTITUTIONS THAT IS INCLUDRD IN THE CURREBNCY CONPONENT OF THE RONEY STOCK PLUS, POR LNSTITUTIONS HOT HAVING
BEQUIRED RESERVE BALANCBS, THE EXCESS OF CURRENT VAULY CASH OVER THE AHOUNT APPLIED TO SATISFY CURRENT RESER¥E REQUIEBENENTS.
AFTER THE INTRODUCTION OF CRR, CURRENCY AND VAULT CASH FIGURES ARE BEASURED OVER THE HONDAY-ENDING CONPUTATION PERIOD.
PRIOR TO CRR, ALL CONPONENTS OF THE MONETARY BASE OTHER THAN RICESS RESERVES ARE SEASONALLY ADJUSTED AS A WHOLE, RATHRR THAN
BY CONPONENT, AND EXCESS RESEBVES IS ADDED ON A NOT SEASONALLY ADJUSTED BASIS. AFTER CRR, THE SEASONALLY ADJUSTED SERIBS
CONSISTS OF SBASOMALLY ADJUSTED TOTAL BESBRVES (WHICHE INCLUDES RXCESS RBSERVES ON A NOT SEASOSALLY ADJUSTED BASIS) PLUS THEB
SEASONALLY ADJUSTED CURRENCY COSPONENT OF THE NOMNEY STOCK PLUS THE REBAXNING ITEMS SEASONALLY ADJUSTED AS A WHOLE.

NOTE: HISTORLICAL DATA ARE AVAILABLE FPROM THE BANKING SECTION, DIVISION OF RESEABCH AND STATISTICS, BOARD OF GOVERNORS OF THB

FEDERAL BESERVE SYSTEA, WASHINGTOM, D.C. 20551
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H.3 (502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Not adjusted for changes in reserve requirements,

Averages of daily tigures, not seasonally ad]usted

Miltions ot doliars

Reserves of depository institutions ] Vault cash? Net carryover
Manetary Reserve balances of excess or
Date base? with F.R. Banks? used to satisfy deficit
total b d quired total required surplus® in reum
reserves® .
1986--JULY 51,029 50,288 50,118 232,546 30,313 23,098 20,716 2,381
AUG. 51,2717 50,405 50,538 233,315 30,165 23,451 21,112 2,339
SEPT. 53,189 52,180 52,463 235,067 31,922 23,384 21,267 2,117
0oCT. 54,623 53,782 53,877 231,257 32,947 23,753 21,076 2,078
NOV, 56,399 55,647 55,421 241,267 34,803 23,543 21,595 1,947
DEC. 59,560 58,733 58,191 247,707 37,360 24,071 22,199 1,872
1987--JAN. 59,668 59,088 58,600 286,752 36,584 25,049 23,084 1,965
FEB. 57,060 56,503 55,849 284,220 33,625 25,889 23,435 2,454
HAR. 57,061 Se,534 56, 146 244,978 35,318 23,759 21,743 2,016
APR. 59,393 58,400 58,506 249,241 37,807 23,353 21,587 1,767
HAY 58,339 57,303 57,260 249,940 36,466 23,693 21,873 1,820
JUMNE 58,784 58,008 57,594 252,539 36,309 24,380 22,815 1,905
JULY P 58,837 58,165 53,076 254,672 Jo, 110 24,631 22,7217 1,904
THO SEEKS
END1YNG
1987--JULY 1 58,567 57,711 56,947 252,074 35,475 25,215 23,092 2,123 152
15 59,553 58,857 59,081 256,088 37,083 24,238 22,470 1,769 491
29 58,223 57,571 57,240 253,475 35,221 25,029 234002 2,027 52
AUG. 12 P 58,267 57,703 57,466 254,426 35,848 28,3006 22,419 1,887 146
26 PE 58,294 57,576 57,112 254, 181 35,185 25,074 23,109 1,965 22
P--~PRELININARY

PE-~PRELININARY BSTINATE.

L4

¥ ¥4

x74

.74

S/

6/
L4

Digitized for FRASER
http://fraser.stlouisfed.org/

REFLECTS ACTUAL RBSERVE RBQUIRBHENTS, INCLUDING THOSE OF NONDEPOSIT LIABIELITIES, WITH FO ADJUSTHRENTS 10 ELIAINATE

THE EFFECTS OF DISCONTINUITIES ASSOCIATED WITH INPLESEWNTATION OF THE BONETARY CONTROL ACT OR OTHER RERGULATORY

CHANGES TO BESERVE REQUIREMENTS.

CONSISTS OF TOTAL RESEKVES PLUS RBQUIRED CLEARING BALANCES AND ADJUSTHENTS TO CORPENSATE FOR PLOAT AT FEDERAL RESERVE
BANKS PLUS THE CURRENCY CONSPONENY OF THE NONBY STOCK LESS THE ANOUNT OF VAULT CASH HOLDINGS OF THRIFT INSTITUTIONS THAY
IS INCLUDED IN THE CURRBECY CONMPONENT OF THE HOMEY STOCK PLUS, POR INSTITUTIONS NOT HAVING RBQUISED: RESERVE BALANCES, THE
EXCESS OF CURRESNT VAULT CASH OVER THE ANOUNT APPLIED TO SATISPY CURRENT RESERVE REQUIRENENTS. AFTER SRE ISTRODUCTION OF
CRR, CURRENCY AND VAULT CASH FIGORES ARE SEASURED OVER THE BONDAY-BNDING CONPUTATION PERIOD.

EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTARNTS TO CONPENSATE FOR PLOAT. '

DATES REFER TO THE MAINTEWANCE PBRIODS IN WHICR THE VAULY CASH CAN BE USED YO SATISFY RESERVE REQUIBRREEBNTS. UNDER
CONTENPORAFEOUS RESERVE REQUIRBNENTS, MAINTESANCE PERIODS END 30 DAYS AFPTER THE LAGGED COBPUTATION PERIODS

IN WHICH THE BALANCES ARE HELD.

EQUAL TO ALL VAULT CASH HELD DURING YHE LAGGED CONPUTATION PERIOD BY INSTITUTIONS HAVING RBQUIRED RESERVE BALANCES

AT FEDBRAL RBSERVE BANKS PLUS THE AHOUNT OF VAULT CASH EQUAL TO REQUIRED RESERYES DURING THE SAINTENANCE PERIOD AT
1¥STIIUTIONS HAVING NO REQUIRED RESERVE BALANCES.

TOTAL VAULT CASH AT INSTITUTIONS HAVING MO REQUIRED BESERVE BALANCES LESS THE ANOUNY OF VAULT CASH BQUAL TO THEIR
BEQUIRED RESERVES DURING THE SAINTENANCE PERIOD.

COMSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTITUTIONS SAINTAINING RESBRVES OF THE BASIS OF TWO-WEEK HAINTENANCE

PEKIOVS. BEPLECTS EXICESS (¢) Ok DEFICIT (-) RESERVES ELIGIBLE TO BE CARRIED FORWARD INTO THE TWO-WEBK RESERVE
MAINTENANCE PERIOD ENDING ON THE DATE SHOERN. .
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H.3 (502)
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements’
Averages of daily figures, not seasonally adjusted

Millions of dollars

Reserves of depository institutions

Monetary base

Date
total nonborrowed required
1986--JULY 50,769 50,028 49,859 230,539
AUG. 51,082 50,210 50,343 231,278
SEPT. 52,019 51,011 51,293 232,068
OCT. 52,826 51,984 52,080 233,605
NOV. 54,591 53,840 53,614 237,497
bEC. 57,636 56,809 56,267 243,630
1987-~JAN. 58,731 58,151 57,603 243,422
FEBe 56,088 55,532 54,877 240,817
MAB. 50,068 55,541 55,152 241,925
APR. 58,372 57,379 57,544 246,000
MAY 57,299 56,204 56,221 246,831
JUNE 57,625 56,849 56,435 249,286
JULY P 57,742 57,070 50,981 258,425
TWO WEEKS
ENDING
1987--JULY 1 57,442 56,587 55,823 248,937
15 54,487 57,792 58,016 252,929
29 57,075 50,424 56,092 250,089
AUG. 12 p 57,346 56,782 56,545 251,491
26 PE 57,323 56,604 36,140 251,268

P=—=-YH L 1ATNARY
PE~-PRELIMINAKY ESTIMATE.

1/ FIGURES REFLECT ADJUSTMENTS PUR DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION OF THE MONETARY COMTROL ACT
AND OYHeR KREGULATORY CHANGES TO RESERVE REQUIREMENTS.
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