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Teble 1 

AGGREGATE RESERVES OF DEPOSITORY INSTn'UTIONS AND THE MONETARY lASE 
AdjU8ted lor cll8ngee In-NQul,_q1 

A-egee of dd)' ,...,_, -'ly edjuated uniHe noted olllerwl8e 
Mllllona of cloiiWa 

....._of__,. lnetltutlona 
Date total" nonborrow.d -lborrowed plua NQUINCI 

extended cNCIII' 
1986--JULI su,o90 "9,950 :>U,J28 119,780 

AUG. 51,501 SO,o28 S1,09ll so, 7o 1 
SBPT. 52,302 51,294 !>1,864 51,5711 
OCT. !>3,225 52,J811 52,11111 52,1179 
IIOY. 54,489 5J,7l7 5ll,155 53,511 
DEC.. !>&,1116 !>S,J40 55,bll3 54,7':HI 

1987--J&ll.. 56,884 56,3011 56,529 55,816 
1'£0.. 5o,II7J !>6, J11 56,600 55,6112 
l!&li.. 51>,85.1 So,32S so,589 55,':136 
APR. S7,~5ll 56,~61 57,231 57. 121 
lilY 58,3!>2 57,J11 !>7,oOII 57,273 
JUNE 51,1011 5o,~JO 57,203 56,510 
JULI P !>7,oOO 56,':128 57,12~ So, 8110 

!110 !lEEKS 
ENDlNii 

---------1987-JULI 1 57,925 51,070 51,JS8 5o,306 
15 57,4511 56,758 57,019 56,982 
29 51,1lll 57,072 57,205 so, 1111 

AUG. 1.1 p 57,601 57,037 57,15o 5o,800 
2b PJ.; 58,030 57,J11 57,11J9 511,8117 

.. _ 
NSA' 

910 
7110 
7l6 
7116 
978 

1,369 

1, 068 
1,2tl 

916 
827 

1,079 
1,190 

7111 

1,620 
IIH 
98J 

801 
1,183 

MoMiery .,_. 

228,605 
230,82o 
232,281 
234,426 
236,875 
239, 51J 

242,431 
243,970 
2114,56J 
246,586 
248,372 
248,11111 
249,457 

2119,087 
2118,8o5 
2119,99!1 

250,001 
251,3011 

P---PIBLXBXIliY Pa--PIBLIBXIlll &SIXBlT& 

, ...... 
tofel 

741 
81.l 

1,008 
8111 
752 
827 

580 
S5o 
527 
9H 

1,035 
17b 
672 

8511 
1>911 
65l 

51>4 
719 

1'01 ....... 1114:30 ~Time 

SKPTiftBEB 3, 1987 

~ ullonl 
,NSA ....... extancladCNGII" 

116 378 
1411 11115 
137 570 
99 497 
70 ll18 
Jll 303 

311 225 
71 283 
91 l611 

120 270 
196 288 
259 273 
28J 1911 

298 289 
271 261 
294 133 

l89 120 
286 128 

1/ R&SB8YBS liD BOI&rlll BASI PIGDI&S IIC08P08lT& lDJUSTBBI!S P08 DlSCOITliUXTIIS lSSOCXlT&D IXTB TBB IBP~B&ITAT~B QP !18 
BOIITliY COIT80L lCT liD 0!8&8 81GULlT081 CBliG&S TO R&s&llfl 8BQUIBIBBITS. TO ADJUST POl DISCOITIIBX!XIS DUB TO CBliGBS II 
BISBIYB IBQUU&IIIITS 01 US.&IflBLI IOIDBPOSU LllBU.UlBS, TBB SUB Ol' SOCII IIQUli&D IBS&Bf&S liB SGBTilCTBD 1'808 Til& lCTUlL 
S¥81BS. SXBlLliLI, 11 lDdUSTIIG 1'08 DISCOITIIUXTIIS 11 !HI BOIBrlRI BlS&, IIQUIIBD CLil8IIG BlLliC&s liD lDJUSTBBI.S TO 
COBPBISlTB POl PLOlT ALSO lll SUBTilCTID PIOB TBI lCTUlL Slll&S. 

2/ TOTAL I&S&IfBS lOT lDJUSTID POl DXSCOITIIUITIIS COISISTS Ol' 811SIIfB BlLlBC&S IITB P&DIIlL I&SIIf& .li&S (IIICB BICLUDI 
IIUUXBID CLillliG BlLliCIS liD lDJUSTBIITS TO COBPIISlTB POl l'LOlTt PLUS ~lOLT ClSB USBD TO SlTISl'l I&SIIJB IBQUII&I&I~S. 
SUCH fAULT ClSB COISISTS OP lLL fAULT ClSB BILD DUIIIG TBB LlGGBD COBPUTlTlOI P&IIOD BI XISTI!UTIOIS BlfXIG I&QUIIID IISBif& 
BlLliC&s lT PIDII&L I&SIIf& Bli&S PLUS THB lBODIT Ol' flULT ClSB IQUlL TO IBQUIIBD IBSIIf&S DUBIIG Tal B&IIT&I&ICI PlllOD lT 
XISTlTUTXOIS lliXIG 10 IIQUXIBD IISIIfB BALliC&S. 

3/ IXTIIDID CRBDIT COISISTS OP BOI8011JG lT TB& DISCOUIT BliDOI UIDBI TBI TBIBS liD COIDXTIOJS ISTlBLISBID POl TBI IITBIDBD 
CIIDIT l'IOGilB !0 BILP DIPOSI!OII IJSTITDriOIS DilL BXTB SUSTliJID LIQUIDXTI PIBSSUIIS. BBClUSI TBBII IS lOT Til SlBI IBID TO 
B&Pll SUCH IOBIOIIIG PIOBPrLI lS TIIIB XS ll~H TBlDITIOilL SBOIT-!&18 lDJDSTBIIT CIBDIT, %81 801&1 Bli~T lBPlC! OP IXTIIDID 
CRIDIT IS SlBXLll TO T&lT OP IOIBOIIOIID IIS&IIBS. 

4/ I&SIIII BALliCIS 11!8 rBDBI&L IBSIIVI Bli&S PLUS flULT ClSB USBD TO SlTISPI I&S&If& IBQUII&IIITS LaSS .. QUXIID IBS&IfiS. 
S/ TBB BOIITlii BASI lOT lDJUST&D POl DISCOirXJUITIBS COISISrS OP TOTlL IISIIfiS PLUS IIQUIIID CL&liiiG &lL&ICBS liD lD~STBBITS 

TU COBl'.BISlTI 101 PLOU lT PIDIIlL l&sllfl Bli&S PJ.US TBI COIBBICI COBPOIIIr OPiTIII BOlli S!OC& ,J.&SS S'BB lBOGIT Ol' fULf .. .c:ASII 
HOLDliGS or !811ft IISTITUTIOIS TBlT IS liC .. UD&U II TBB CUIIIICt COBPOIIIT or 1'81 80111! st'OCJi fi;US•' l'OB .J:USTIJ'ftlOIS •or BilliG 
liiUUU&D 1151111 BUlBCIS, Till BXCBSS or CUIIBIT fAULT ClSII 01&1 TBI liiOUIT lPPLXID TO Slt'lSft CUB·UJS' IH.wtl&" eiiQUI-·B&ITS. 
&rt'BI TBI IITIODUCTlOI or Cll, CUIIBICt liD fAULT ClSB PlGUIBS liB BBlSUI&D Ofll TBB BOIDli-BIDIIG C08l'UTlTIOI 1'11100. 
PRIOR TO Clli, lLL COBPOIBITS or Til& 801Brlll BASI OTBII Tllll &IC&SS IISIBI&S liB SB&SOilLLI lDJUSTI8 lS l IBOLI, llTB&I TBll 
Bl COBPOIBITf liD IXCBSS IISBIYBS IS lDDBD 01 l lOT SBlSOilLLI &DJUSrBD BlSXS. IPTBB CB8, TBI SllSOJALLt lDJUSTID SBIXIS 
COISXSU OP SBlSOilLLI lDJUSTiiD TOTAL IISIRYIS (ltUCI IICLUOBS IXCBSS BISBifBS 01 A lOT SBlSOIULI lD.JOS!ID BlSISt PLUS THI 
SBlSOilLLI lDJOSTBO CUBBBICt COIIPOJEIT Ol' THB 80111 STOCI PLUS TBB IBBAIIIIG ITIIIS SBlSOJA .. LI ADJUSTID lS l IHOLB. 

lOT~~ HlSTOilClL DATA liB llllLlBLI PIOft THE BlllliG SICTlOH, DlllSlOH or 81Sil8CB AID STATISTICS, BO&BD Of GOYBBIOIS OP TBI 
FIDBilL ·~~BIYI SlSTEft, VlSHII~TOI, D.c. l0551 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.3 (502) 
Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Not adjusted for changes in reserve requirements 1 

Averages of deify figures, not seasonally adjusted 
Millions of dollars · ' 

Data 

1986--JULI 
AUG. 
Si:PT. 
OCT. 
JIOJ. 
UEC. 

1987--JU. 
FEB. 
liAR. 
APB. 
ItA I 
JUME 
JULl P 

rwo uns 
BNDliiiO 

1987--JUJ.Y 1 
15 
29 

AUG. 12 P 
26 PK 

P---PIBJ.UlJUf 
PB--PI&L1111Aif BSTIIATB. 

total 

51,029 
51,271 
5J,189 
54,623 
56,399 
59,560 

59,668 
57,060 
57,061 
59,.J93 
58,339 
58,784 
58,1137 

58,567 
~9,553 
58,223 

58,267 
58,:.!911 

non borrowed 

50,288 
501 lU)5 
52,180 
53,782 
55,6117 
!»8, 7 J3 

59,088 
56,503 
5o,5J4 
58.400 
57,J03 
511,008 
511,165 

57,711 
58,857 
57,571 

57,703 
57,576 

required 

50,118 
50,5JII 
5..!,4bl 
5J,817 
55,421 
58,191 

511,600 
55,849 
so,146 
511,5o6 
57,260 
57,594 
511,076 

5o,947 
59,0111 
57,240 

57,466 
57,11..! 

Monetary 
base• 

232,546 
23.J,315 
235,067 
231,..!51 
241.267 
247,707 

..!4b, 7~..! 
244,220 
244,978 
249,..!41 
249,940 
252,!»39 
254,672 

252,074 
25b, 0118 
25J1 1H5 

254,426 
254, 181 

30,313 
30.165 
3 •• 922 
J2,9•7 
3.,803 
37,160 

Jo,5811 
33,&25 
35,318 
31.801 
36,466 
36,309 
36,110 

35,1175 
31,083 
35,221 

35,8411 
35, 185 

total 

23,0911 
23,451 
23,384 
2J,7~J 
23,543 
24,071 

25.0119 
25,889 
23,159 
23,35J 
23,693 
211,lll0 
24,6J1 

25,215 
24,238 
25,029 

24,306 
25,011l 

required 
reserves• 

..!0,716 
21,11..! 
21,267 
21,676 
21,5115 
22,199 

2J,084 
2.J,4J5 
21, 74.J 
..!1,587 
21,87J 
22,1675 
22,727 

23,092 
22,470 
..!.J., 00 .l 

..!..!,419 
2J,109 

surplus• 

2,381 
2,3J9 
2,117 
2,078 
1,947 
1,872 

1,9&5 
2,4511 
2,016 
1, 767 
1,820 
1,905 
1,904 

2,1.lJ 
1,769 
2,021 

1,887 
1,965 

1/ IBFL~TS ACTUAL I&SIIY~ IIQOJAIIBITS, IICLUDIIG TBOSB 01 IOIDBPOSIT L1ABJ£ITIIS, IITB 10 A~USriBJrS 10 BLIIIIA2B 
TBB BPFBCTS OF DISCOITIIUITIBS ASSOClATID 11TH liPLBI&ITATIOI OW TaB IOIBTllf COITIOL ACT 01 OTBBI IBGULATOII 
CBAIGBS ro BBS&IYI IBQUiaBIIBI2S. 

2/ COISIS%5 0, TOTAL IBS&BYBS PLUS IBQUIIBD CLBllliG BALAICfS liD ADJUSTIBITS TO COIPBISATB FOI rLOA2 AT liDBIAL aBSBIYB 
BAllS PLUS TBI CUIIBICI COIPOIBIT or TIB lOIII S!OCI LBSS ra& AIOUIT or YlULT CASK IOLDXJGS or rBBil! liS2IrOrl~IS TBAr 
lS liCLOD&D II TBB COIIBIJCI COIPOIBIT or ru lOlBl S!OCl PLUS, FOI liSrirUTXOIS lOt IUliG I.I{IUXBBD~· ... SBUB BlUICBS, fiB 
BlCBSS OP COIIBIT YAU~T C&SB OYBI fBI AIOUif ARPLIBD TO SATisrr COIIIIT IISBif& BBQUIIII&ITS. ArTBI tBB li!IODUC%101 OW 
Cll, CUIBBICJ AID YAILT CASI PIGOIBS &II IIASUIBD OYBI !81 IOIDAI-BIDIIG COIPUTltiOI PBilOD. 

3/ llCJ.UDIS BBQUX&BD CLBARIIG B&LAICBS AID AD.JUSriiiTS ro COIPBISATI FOB WLOl!. 
'/ OATIS aBrBB TO fiB IAIITBJAICB RBIIODS II IBlCR THB YlULT CASH Cll BB USBD ro SATISPI IBS&IY& IBQUliBIBITS. OIDBI 

COIIIIROI£1BOUS IBSBifB I&QUliBIBI!S, IIAIITIIAICB PBilODS BID J0 DAIS ArtBR TB& LlGGBD COIPUTAtlOI PBIIODS 
11 llllt;B !HI BALUCBS AI& BBJ.D. 

5/ BQUlL TO ALL YlULT CASI IBLD DUiliG riB LAGG&D COIPU!ATIOI PBIXOD 81 IISttrOTIOIS IAYIIG IBQUIIBD aBSBifl BALAICBS 
At WIDIIAL RBSBIYI BAliS PLUS TBI ABOOit or fAULT CASH IQU&L TO IBQOIIBD IISBRfBS DURIIG fiB lllltllllc& PBIIOD AT 
11Sti7UflOIS BAYIIG 10 IBQUIIBD IISIIfB BAJ.AIC&S. . 

6/ tOtAL fAULT CASH AT IISTITOTIOIS BAYliG 10 IBQUIIBD IBSBIYB a&J.AICBS LBSS TIE lftOUIT or flOJ.r CASH &QUAL TO fi&IR 
IIQUliBD IBS&IYIS DOR~IIO taB lliifBIAICB PBIIOD. 

7/ ~OISlStS OW CAIBIOYIR OIL! AT DIPOSITORI liStltUTIOIS llliTAIIIIG BISIIYIS 01 TBB BASIS OP TIO-IBBl llliTIIliCB 
PEMIOUS. BErLJCtS BlCiSS (•) OM DBWlClT (-) RKS~Bf!S BLI~IBLI tO 81 ClRBlBD FOBIAID INTO THB tiG-IBBl IISBBJI 
ftlllfiNAI~B PIRlUD IIDIBG 01 TBB DlTB SHOJI. 

152 
491 
52 

1166 
22 
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H.3 (502) 
Table 3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 

l?---£'Jt hJ.l 

Adjusted for changes In reserve requirements 1 

Averages of dally figures, not seasonally adjusted 
Millions of dollars 

Date 

198&--JU~Y 
AUG. 
SEPT. 
OCT. 
NOV. 
DEC. 

1987--JAH. 
~·~a. 

ftAB. 
APR. 
ur 
JUIE 
JULI p 

TIIO WJ::.f.:KS 
EliDING ----------

1987--JULY 1 
15 
29 

AUG. 1~ p 
2b p.r; 

.............. ,.: 
PE--PU.t:J.llllUtiY H::>t.IIIATE. 

total 

5u,7o9 
51,082 
52,019 
52,82& 
5 .. ,591 
51 ,6lb 

58,731 
5b,088 
ao,068 
51:1,372 
51,299 
57,625 
51,1lf2 

57,lf462 
5d,lf87 
57,075 

':J7,346 
51,323 

Reserves of depository institutions Monetary base 
nonborrowed required 

50,02H .. 9,859 2JO, 5.J9 
50,..!10 50,Jijj 2J1,27H 
51,011 51,293 2.J2,0o8 
51,98 .. 52,080 233,&05 
5.J,8lf0 5J,o1" 2J7, .. 97 
56,809 56,2o7 2lfJ,o30 

58,151 57,6o3 ~46J,lf22 
55,532 54,877 24tO,tH7 
!J5,5 .. 1 55,152 241,92!» 
51,319 57,546lf 2 .. 6,066 
56,2b4 56,2~1 24o,8.J1 
5b,H49 56,lfJ5 2lf9,28b 
57,070 s.o, 981 251,lf2.!) 

56,587 55,82J J.ij1:1,9J7 
51,192 58,016 252,929 
5b,42lf 5&, 09:.! 250,089 

5b,182 56,5 .. 5 ~51,491 
5o,oOlf 56,1410 l51,2&tl 

1/ ~IGUR~S HEEL~~T ADJUSTft~NTS PUB OlSCONTINOITl~S A~SO~IAT~D WITH THE IliP~EftEHTATlON OE THE ftOMETAHY COMTBOL ACT 
AND OXH~R kEGULA~OiY CHAIG&S TO BE~J::BVJ:: REQUlBEa~NXS. 
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