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FEDERAL RESERVE statistical release

H.3 (802)
Table 1

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

in reserve

Ad) d for

Averages of daily figures, seasonally adjusted unless noted otherwise

Milllons of dolars

For Release at 4:30 Eastern Time

AUGUST 27, 1987

Reserves of dep y institutions Borrowings of depository institutions
Dete total? d b d plus qf excess y base® from the Federal Reserve, NSA
ded credit® NSA* total | credit!
1986~--JULY 50,690 49,950 50,328 49,780 910 228,605 741 116 378
AUG. 51,501 50,628 51,094 50,761 740 230,826 872 1488 465
SEPT. 52,302 51,294 51,804 51,576 726 232,281 1,008 137 570
oCT. 53,225 52,384 52,881 52,479 746 234,426 841 99 497
nov. 54,489 53,737 54,155 53,511 978 236,875 152 70 418
DEC. 56,166 55,340 55,643 54,798 1,369 239,513 827 38 303
1987-~JA M. 56,884 56,304 56,529 55,816 1,068 242,831 580 34 225
PEB. 56,873 56,317 56,600 55,662 1,211 243,970 556 71 283
HAR. 56,852 56,325 56,589 55,936 916 244,563 527 91 264
APR. 57,954 56,961 57,231 57,127 827 246,586 993 120 270
BAY 58,352 57,317 57,604 57,273 1,079 248,372 1,035 196 288
JUNE 57,706 56,930 57,203 56,516 1,190 248,481 770 259 273
JULY P 57,600 56,927 57,122 56,840 760 289,456 072 283 19¢
THO WEEKS
ENDING
1987-J0LY 1 57,925 57,070 57,358 56,306 1,620 249,087 856 298 289
15 57,454 56,758 57,019 56,982 472 248,805 696 2M 261
29 57,724 57,072 57,205 So, 741 983 249,999 652 294 133
AUG. 12 P 57,593 57,029 57,149 56,801 793 249,984 S64 289 120
26 PE 57,988 57,269 57,397 b6,543 1, 145 251,167 719 2086 128
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PE--PRELININARY ESTIAATE

RESRRVES AND NONETARY BASE FIGURES 1NCORPORATE ADJUSTHENTS FOR DISCOSTINUITIES ASSOCIATED WITH THE IAPLEABSTATION OF THE
SOMETARY COBTROL ACT AND OTHER BEGULATORY CHANGES TO RBSERVE BEQUIREAENTS. TO ADJUST FOR DISCONTINUITIES DUE TO CHANGES IN
RESERVE REQUIRENENTS ON RESERVABLE NONDEBPOSIT LIABILITIES, THE SUN OF SUCH REQUIRED RESERVBS ARE SUBTRACTED FEON THE ACTUAL
SBRIBS. SINILARLY, IN ADJUSTING FOR DISCONTINUITIES IN THE MONETARY BASE, BREQUIRED CLEARING BALANCES AWD ADJUSTHENTS TO
COBPENSATE POR PLOAT ALSO ARE SUBTRACTED FRUM THE ACTOAL SERIES.

TOTAL RESBRVES NOT ADJUSTED FOR DISCORTIMUITIBS CONSISTS OF RESERVE BALANCES WITH FEDERAL BRSERVE BANKS (SHICH EXCLUDE
REQUIRED CLEARING BALANCES AND ADJUSTAENTS TO COAPENSATE FOR PLOAT) PLUS VAULT CASH USED TO SATISFY RESERVE BEQUIRENENTS.
SUCH VAULY CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED COSPUTATION PERIOD EY INSTITUTIONS HAVING REQUIREBD RESERVE
BALANCES AT FEDERAL RESERVE BANKS PLUS THE ABOUMNT OF VAULT CASH BQUAL TO REQUIRED RESERVES DURING THE MAINTENANCE PERIOD AT
INSTITUTIONS HAVING O REQUIRED RESERVE BALANCBS.

EXTEWDED CRERDIT CONSISTS OF BORROWING AT THE DLSCOUNT WINDOW UNDER THE TERAS AND CORDITIONS ESTABLISHED Fo8 THE EXTRNDED
CREDIT PROGRAS TO HALP DEPOSITORY INSTITUTIONS DEAL WITH SUSTAIBED LIQUIDITY PRESSURES. BRCAUSE THERE IS NOT THE SANE WEED TO
KEPAY SUCH BOLKOWING PROBPTLY AS THERR IS SITH TRADITIONAL SHOBT-TERM ADJUSTHENT CREDIT, THE NONBY BARKET INPACT OF BITENDED
CREDIT i> SINILAR TO THAT OF NONBOBROWED RESEAVES.

RESERBVE BALANCES WITH FEDEBAL HRBSERVE BANKS PLUS VADLT CASH USED TO SATISPY RESERVE RERQUIKLBABNTS LBSS REQUIRED RESERUES.

THE BOMETARY BASE BOT ADJUSTRD POR DISCONTINUITIES COMSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALAMNCES AND ADJUSTHRNTS
TO COMPENSATE POR PLOAT AT PEDBRAL RESERVE BANKS PLUS THE CURBENCY CONPONENT OF THE AONBY STOCK, LESS 'BHE ABOUNT OF- VAULT CASH
HOLDINGS OF THRIFT IBSTITUTIONS THAT IS IRCLUDED IN THE CURRENCY COMPONEMNT OF THE NONEY-STOCK PLUS, PUR INSTITUTIONS NOT HAVING
REQUIBRED RESEHVE BSALANCBS, THE EXICBSS OF CUKRENT VAULT CASH OVER THE ANOUNT APPLIED TO SATISPY CURRENT RESERVE REQUIBREMENTS.
APTER THE INTRODJCTION OF CHR, CURRENCY AND VAULT CASH PIGUNES ARE WMEASURKD OVER THE NOMNDAY-ENDING COMPUTATLION PERIOD.

PRIOR TO CRR, ALL COMPOMENTS OF THE MONETARY SASE OTHER THAN BXCESS BESERVES AHE SEASONALLY ADJUSTED AS A WHOLE, RATHER THAN
8Y CONMPUNENY, AND ZICESS RESBRVES 1S ADDED ON A NOT SEASONALLY ADJUSTED BASIS. AFPTER CRBR, THE SBASOMALLY ADJUSTED SERIES
COMSISTS OF SEASONALLY ADJUSTED TOTAL BESERVES (WHICH INCLUDES EXCESS HESERVES ON A NOT SEASOMNALLY ADJUSTED BASIS) PLUS THE
SEASONALLY ADJUSTED CUBHENCY COMPOMNENT OF THE MONEY STOCK PLUS THE BEBAILNING ITENS SEASONALLY ADJUSTED AS A WHOLB.

NOTE: HISTOKRICAL DATA ARE AVALLABLE PROM THE BANKING SECTION, DIVISLON OF RESEARCH AND STATLISTICS, BUABD OF GOVEHRNORS OF THE
PEDE#AL RLSERVE SYSTEM, WASHINGTON, D.C. 20551



H.3 (502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Nolt adjusted for changes in reserve requirements,

Averages of daily figures, not seasonally adjusted

Millions of dollars ? !

Reserves of depository institutions Vault cash* Net carryover
Monetary Reserve balances | .. . of. excess or
Date base? with F.R. Banks?® used to satisfy deticit
totat nonborrowed required total required surplus®" In reserve
reserves®{ ?
1986~-~JULY 51,029 50,288 50,118 232,546 30,313 23,098 20,716 2,381
AUG. 51,217 50,405 50,538 233,315 30,165 23,451 21,132 2,339
SEPT. 53,189 52,180 52,403 235,007 31,922 23,384 21,201 2,112
oCT. 54,623 53,782 53,877 237,257 32,947 23,753 21,676 2,078
NOV. 56,399 55,647 59,421 241,207 34,803 23,543 21,595 1,947
DEC. 59,560 58,733 58, 191 247,707 37,360 24,071 22,199 t,872
1987--JAl. 59,668 59,088 58,600 246,752 36,584 25,049 23,084 1,965
FEB. 57,060 564503 35,849 244,220 33,625 25,889 23,435 2,454
MAR. 57,061 56,534 56,146 244,978 35,318 23,759 21,743 2,016
APR. 59,393 58,400 58,566 249,241 37,807 23,353 21,582 1,767
NAY 58,339 57,303 57,260 249,940 36,466 23,693 21,873 1,820
JUNE 58,764 58,008 57,594 252,539 36,309 24,380 22,475 1,905
JULY P 58,837 58, 164 548,076 254,670 36,110 24,631 22,720 1,905
THO WEEBKS
ENDING
1987--JULY 1 58,567 57,711 56,947 252,074 35,475 25,215 23,092 2,123 152
15 59,553 58,857 59,081 256,088 37,083 24,238 22,470 1,769 491
29 58,223 57,571 57,240 253,475 35,221 25,029 23,002 2,027 52
AUG. 12 P 58,259 57,695 57,407 254,410 35,847 28,3006 22,413 1,893 146
26 PB 58,252 57,538 57,107 254,067 35,177 25,074 23,075 1,999 14
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REFLECTS ACTUAL RESERVE BREQUIREMENTS, INCLUDING THOSE ON NONDEPOSIT LIABILITIES, MITH MO ADJUSTHENTS TO BLINIMATE

THE EFFECTS OF DISCONTINUITIRS ASSOCIATED WITH INPLEMENTATION OF THE MONETARY CONTROL ACT OR OTHER BEGULATORY

CHANGES TO BESERVE REQUIREMENTS.

CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTHMENTS TO COHPERSATE FOR FLUAT AT FEDEBRAL RESERVE
BANKS PLUS THE CURRENCY COBPOMENT OF THE MONEY STOCK LESS THE AMOUNT OF VAULT CASH HOLDINGS OF THRIFT INSTITUTIONS THAT
IS INCLUDED IN THE CUBBRENCY COMPONENT OF THE MOMEY STOCK PLUS, FOR INSTITUTIONS ROT HAVING REQUIRED RESERVE BALANCBS, THE
EICESS OF CURRENT VAULT CASH OVER THE AMOUNT APPLLED TO SATISFY CUBRENT RESEHRVE REQUIREMENES. AFTBR THE IHTRODUCTION OF
CRR, CUBRENCY AND VAULT CASH FIGURES ARE MBASURED OVER THE MONDAY-ENDING CONPUTATION PERIOD.

EXCLUDES REQUIBED CLEARING BALANCES AND ADJUSTMENTS TO CONPENSATE FOR FLOAT.

DATES BREFER T0 THE MAINTENANCE PERIODS IN WHICH THE VAULT CASH CAN BE USED TO SATISPY RESERVE REQUIBEMENTS. UNDER
CONTERPORANEOUS RESERVE BREQUIHEMENTS, MAINTENANCE PERIODS END 30 DAYS APTER THE LAGGED CONPUTATION PERIODS

IN WHICH THE BALANCES ARE HELD.

EQUAL TO ALL YAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED REBSERVE BALANCES

AT PEDERAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE MALNTEMANCE PERIOD AT
INSTITUTIONS HAVING NO REQUIRED BESERVE BALANCES.

TOTAL VAULT CASH AT INSTITUTIONS HAVIBG NO REGULIRED RESERVE BALANCES LESS THE ANOUNT OF VAULT CASH EQUAL 10 THEIR
BEQUIRED BRESEKVES DURING THE MAINTENANCE PERIUV.

CUNSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTLRUTIONS MAINTALNING BESERVES ON THE BASIS OF 1WO~-WEEK MAINTENANCE

PERIODS. REFLECTS EXCESS (#) OR DEFICLIT {-) KESERVES ELIGIBLE TO BE CABRRLED FORWARD INTU THE THWU-WEEK RESKRVE
MAINTENANCE PoRIOD ENDING ON THi DATE SHOWK.
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Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements’
Averages of daily figures, not seasonally adjusted

Millions of dollars

Date

Reserves of depository institutions

Monetary base

Digitized for FRASER

total nonborrowed required
1986--JULY 50,769 50,028 49,859 230,539
AUG. 51,082 50,210 50,343 231,278
SEPT. 52,019 51,011 51,293 232,068
OCT. 52,826 51,984 52,080 233,605
NOV. 54,591 53,840 53,614 437,497
DEC. 57,636 56,809 56,267 243,630
1987--JAN. 58,731 58,151 57,603 243,422
FEB.- 56,088 55,542 54,877 240,817
MAR. 56,068 55,541 55,152 241,925
APR. 58,372 57,379 57,544 246,000
MAY 57,299 56,264 56,221 240,831
JUNE 57,625 56,849 56,435 249,286
JULY P 57,741 57,069 56,981 251,424
THO WBLEKS
BNDING
1987-—JULY 1 S7,442 56,587 55,823 248,937
15 58,487 57,792 58,016 252,929
29 57,075 56,424 56,092 250,089
AUG. 12 P 57,339 56,775 56,546 251,474
26 PE 57,281 56,562 56, 136 251,132

P~--PRELIMINARY

PE--PRELIMINARY ESTIMATE.

1/ FIGUBES BEFLECT ADJUSTMENTS FOR DISCONLINUITIES ASSOC

AND OTHEE REGULATORY CHANGES TO RESERVE REQUIREMENTS.
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LATED WITH THE IMPLENMENTATION OF THE MONETAKY CONTROL ACT





