
FEDERAL RESERVE statistical release

H.3 (502)
Tabla 1

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes In raaarva raqulramanta1
Avaragaa of dally figuraa, aaaaonally adjuatad unlaaa notad otharwiaa
Mllllona of dollara

For Ralsis s at 4:30 Eastam Tima 

JULY 16. 1987

naaareaa or oapoanory meinuvone Borrowings of depository Institutions

OHa total* nonborrowad nonborrowad ptua raqukad aioaaa Monetary baaa® from 1ha Fadaral Rsstrva NSA
•XWVvQIQ C flO ir NBA4 total aaaaonal axtandad cradlt*

1986— JUNE 4 9 ,7 2 6 48 ,923 4 9 ,4 5 4 4 8 ,7 9 5 931 2 2 6 ,9 3 3 803 108 531
JULY 5 0 ,6 9 0 49 ,950 50 ,3 2 8 4 9 ,7 8 0 910 2 2 8 ,6 0 5 741 116 378
AUG. 51 ,501 5 0 ,6 28 5 1 ,0 94 5 0 ,7 6 1 740 2 3 0 ,8 2 6 872 144 465
SEPT. 5 2 ,3 0 2 51 ,294 5 1 ,8 6 4 5 1 ,5 7 6 726 23 2 ,2 8 1 1 ,0 0 8 137 570
OCT. 53 ,2 2 5 52 ,384 52 ,881 5 2 ,4 7 9 746 2 3 4 ,4 2 6 841 99 497
NOV. 5 4 ,4 8 9 53 ,7 37 54 ,1 5 5 5 3 ,5 1 1 978 2 3 6 ,8 7 5 752 70 418
DEC. 5 6 ,1 6 6 55 ,3 40 5 5 ,6 4 3 5 4 ,7 9 8 1,369 2 3 9 ,5 1 3 827 38 303

1987— JAN. 5 6 ,8 8 4 56 ,304 5 6 ,5 2 9 5 5 ,8 1 6 1,068 24 2 ,4 3 1 580 34 225
FEB. 5 6 ,8 7 3 5 6 ,3 1 7 5 6 ,6 0 0 5 5 ,6 6 2 1,211 2 4 3 ,9 7 0 556 71 283
BAR. 5 6 ,8 5 2 5 6 ,3 25 5 6 ,5 8 9 5 5 ,9 3 6 916 2 4 4 ,5 6 3 527 91 264
APR. 5 7 ,9 5 4 56 ,961 5 7 ,2 31 5 7 ,1 2 7 827 2 4 6 ,5 8 6 993 120 270
HAY 5 8 ,3 5 2 57 ,317 5 7 ,6 0 4 5 7 ,2 7 3 1 ,079 2 4 8 ,3 7 2 1 ,0 3 5 196 288
JUNE P 5 7 ,7 2 9 56 ,9 53 5 7 ,2 2 6 5 6 ,5 1 7 1,213 2 4 8 ,4 9 6 776 259 273

TWO WEEKS 
ENDING

1987-JUBE 3 5 8 ,5 0 7 57 ,4 13 5 7 ,7 1 0 5 7 ,3 7 3 1,134 2 4 8 ,9 7 7 1 ,0 9 4 226 29717 5 7 ,3 3 2 5 6 ,6 97 5 6 ,9 5 0 5 6 ,5 2 8 804 2 4 7 ,8 1 4 635 230 254

JULY 1 P 5 7 ,9 7 8 57 ,123 5 7 ,4 11 5 6 ,3 0 7 1 ,672 24 9 ,1 2 0 856 298 28915 PE 5 7 ,5 1 4 5 6 ,8 18 5 7 ,0 7 9 5 7 ,0 8 6 428 24 9 ,0 1 1 696 271 261

P PRELIMINARY pB— PRBLIHIBARY BSTIHATE
1/ RESERVES AMO BOBETARY BASE FIGURES INCORPORATE ADJUSTHERTS POB D ISCONTINU ITIES ASSOCIATED HITH TBE  IBPLBBEBTATIOB OF THE 

MONETARY CONTROL ACT ABD OTHER BBGOLATOBT CHANGES TO RESERVE RBQUIRBBBNTS. TO ADJUST FOB D ISC O BTIBU ITIB S DUB TO CHABGES IB  
RESERVE BEQUIBBHEBTS OB RESERVABLB BOBDEPOS1T L IA B IL IT IE S ,  THE SOB OF SOCH REQUIRED RESERVES ARB SUBTRACTED FROB THE ACTUAL 
SERIES. S IM ILA R LY , IB  ADJUSTING FOR DISCONTINUITIES IB  THB BOBETARI BASE, REQUIRED CLEABIBG BALABCBS AND ADJUSTBEBTS TO 
COBPENSATE FOB FLOAT ALSO ARE SUBTBACTBD FROM THE ACTUAL SE R IES. a iw u axn is . ra  xu

2/ TOTAL RESERVES BOT ADJUSTED FOR D ISCONTINUITIES CONSISTS OF RESERVE BALANCES BITH FEDERAL RESERVE BABKS (BHICH EXCLUDE
REQUIBED CLEABIBG BALABCES ABD ADJUSTNENTS TO COBPENSATE FOR FLOAT) PLUS VAULT CASH USED TO S A T IS F I  RBSBBVB REQUIBEBEBTS.
SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED COBPUTATIOB PERIOD BT IB S T ITU TIO B S  HAVING REQUIRED RBSBBVB 

* 1SD£ilAL »*SERVB BANKS PLUS THE AHOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURIBG THE BAIBTBBABCB PERIOD AT 
INSTITU TIO NS HAVING NO REQUIRED RESERVE BALANCES.

c fiB I)IT  CONSISTS OF BORROWING AT THE DISCOUNT BINDON UNDER THE TBRBS AND CONDITIOBS ESTABLISHED FOR THE BZTBNDBD
T0 HELP D* P0S IT08T  INSTITUTIONS DEAL BITH SUSTAINED L IQ U ID IT T  PRESSURES. BECAUSE THERE IS  NOT THE SAflE BBBD TO 

r * a 0 l!P T L I AS t HKBE IS  HITH TRADITIONAL SHORT-TERM ADJUSTMENT CREDIT, THB BONET MARKET IMPACT OF BXTBBDBD
CREDIT lb  S la lZ .AR  TO THAT OF BONBORROWED RESERVES.

BALANcK^ * i t h  FEDERAL RESERVE BANKS PLUS VAULT CASH USED TO S A T IS F I BBSBBVB RBQUIREBBNTS LESS REQUIRED RBSBBVBS.
I  **ASE * 0T ADJUSTED FOR D ISCONTINUITIES CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARIBG BALANCES AND ADJUSTBEBTS
^C O M PE N SA TE  F0B * L0AT AT FEDERAL RESERVE BANKS PLUS THE CURRBBCT COBPOBEBT OF THE HOBBY STOCK LESS THE ABOUNT OF VAULT CASH 
HOLDINGS OF THRIFT INSTITU TIO NS THAT IS  INCLUDED IN  THE CURRENCY COUPONSNT OF THE BOBBY STOCK PLUS, FOB IN STITU TIO N S NOT HAVING 

8ESBHVB BALANCES, THE EXCESS OF CURRENT VAULT CASH OVER THE ABOUNT APPLIED TO SA TISFY  CURRENT RESERVE RBQUIRBBBBTS.
2:HB lllli<u l,U cT I0N  0F CR«#  CURRENCY AND VAULT CASH FIGURES ARE HEASURED OVER THE HONDAY-ENDING COHPUTATION PERIOD.

PRIOR TO CRR, Ai.L COHPONENTS OF THE HONETABY BASE OTHER THAN EXCESS RESERVES ARE SEASONALLY ADJUSTED AS A WHOLE. RATHBB THAB 
J  COMPONENT, AND EXCESS RESERVES IS  ADDED OH A NOT SEASONALLY ADJUSTED BASIS . AFTER CRR, THE SEASONALLY ADJUSTED SBRIBS 

CONSISTS OF SEASONALLY ADJUSTED TOTAL RESERVES (tfUICH INCLUDES EXCESS RESERVES ON A NOT SEASONALLY ADJUSTED BASIS ) PLUS THE 
SEASONALLY ADJUSTED CURRENCY COMPONENT OF THE HONEY STOCK PLUS THE REMAINING ITEHS SEASONALLY ADJUSTED AS A WHOLE.

F E D E R A L ^ E S ^  D ^ "  2 0 5 5 1 A N K A N G  S E C T I°N ' D I V I S I 0 M  0 F  R E S E A R C H  AN D  S T A T I S T I C S ,  B O A R D  O F  G O V E R N O R S  OF TH B
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Not adjusted for changes in reserve requirements^
Averages of daily figures, not seasonally adjusted 
'Millions of dollars

H.3 (502)
Table 2

Vault cash4

Data

Reserves of depository institutions

total nonborrowed required

Monetary
base$

Reserve balances 
with F.R. Banks'*

total
used to satisfy 

required 
reserves8)

surplus*

I T "
ii ii iiiijiiiii

Net carryover 
of excess or 

deficit 
in reserve
balance)

M r

1986— JOBE 
JULY 
AUG. 
SE PT . 
OCT. 
NOVw 
DEC.

1987— JAM. 
FEB. 
HAH. 
APB. 
HAY 
JONE P

TWO BEEKS 
ENDING

1987— JONE 3 
17

JULY 1 P 
15 PE

4 9 *9 3 8
5 1 ,0 2 9
5 1 ,2 7 7
5 3 ,1 8 9
5 4 ,6 2 3
5 6 ,3 9 9
5 9 ,5 6 0

5 9 ,6 6 8
5 7 .0 6 0
5 7 .0 6 1  
5 9 ,3 9 3  
5 8 ,3 3 9  
5 8 ,8 0 5

5 8 ,1 7 6
5 9 ,1 1 7

5 8 ,6 1 5
5 9 ,6 0 1

4 9 ,1 3 5  
5 0 ,2 8 8  
5 0 ,4 0 5  
5 2 ,1 8 0  
5 3 ,7 8 2  
5 5 ,6 4 7  
5 8 ,7 3 3

5 9 ,0 8 8
5 6 ,5 0 3
5 6 ,5 3 4
5 8 ,4 0 0
5 7 ,3 0 3
5 8 ,0 2 8

5 7 ,0 8 2
5 8 ,4 8 2

5 7 ,7 5 9
5 8 ,9 0 6

4 9 ,0 0 7
5 0 ,1 1 8
5 0 ,5 3 8
5 2 ,4 6 3
5 3 ,8 7 7
5 5 ,4 2 1
5 8 ,1 9 1

5 8 ,6 0 0  
5 5 ,8 4 9  
5 6 ,1 4 6  
5 8 ,5 6 6  
5 7 ,2 6 0  
5 7 ,5 9 2

5 7 ,0 4 2
5 8 ,3 1 3

5 6 ,9 4 3
5 9 ,1 7 3

2 2 9 ,6 7 5
2 3 2 ,5 4 6
2 3 3 ,3 1 5
2 3 5 ,0 6 7
2 3 7 ,2 5 7
2 4 1 ,2 6 7
2 4 7 ,7 0 7

2 4 6 ,7 5 2
2 4 4 ,2 2 0
2 4 4 ,9 7 8
2 4 9 ,2 4 1
2 4 9 ,9 4 0
2 5 2 ,5 5 1

2 5 0 ,3 1 6
2 5 3 ,4 4 6

2 5 2 ,1 0 2
2 5 6 ,2 4 7

2 9 ,4 9 9
3 0 ,3 1 3
3 0 ,1 6 5
3 1 ,9 2 2
3 2 ,9 4 7
3 4 ,8 0 3
3 7 ,3 6 0

3 6 ,5 8 4
3 3 ,6 2 5
3 5 ,3 1 8
3 7 ,8 0 7
3 6 ,4 6 6
3 6 ,3 2 9

3 6 ,0 1 8
3 7 ,1 4 5

3 5 ,5 2 2
3 7 ,1 3 5

2 2 ,8 0 4
2 3 ,0 9 8
2 3 ,4 5 1
2 3 ,3 8 4
2 3 ,7 5 3
2 3 ,5 4 3
2 4 ,0 7 1

2 5 ,0 4 9
2 5 ,8 8 9
2 3 ,7 5 9
2 3 ,3 5 3
2 3 ,6 9 3
2 4 ,3 8 0

2 4 ,0 9 4
2 3 ,6 6 8

2 5 ,2 1 5
2 4 ,2 3 8

2 0 ,4 3 9
2 0 ,7 1 6
21,112
2 1 ,2 6 7
2 1 ,6 7 6
2 1 ,5 9 5
2 2 ,1 9 9

2 3 ,0 8 4
2 3 ,4 3 5
2 1 ,7 4 3
2 1 ,5 8 7
2 1 ,8 7 3
2 2 ,4 7 6

2 2 ,1 5 8
2 1 ,9 7 2

2 3 ,0 9 3
2 2 ,4 6 7

2 ,3 6 5
2 ,3 8 1
2 ,3 3 9
2 ,1 1 7
2 ,0 7 8
1 ,9 4 7
1 ,8 7 2

1 ,9 6 5
2 ,4 5 4
2 ,0 1 6
1 ,7 6 7
1 ,8 2 0
1 ,9 0 5

1 ,9 3 6
1 ,6 9 6

2,122
1 ,7 7 2

i
I
•«
ijP  I

! » '

it : •
: \i* H

173 
172

152
490

P----- PRELIM INARY
PB --'PR E LIM IN AR Y  ESTIM ATE .
1/ REFLECTS ACTUAL RESERVE REQUIREMENTS, INCLUDING THOSE ON NONDEPOSIT L IA B IL IT IE S ,  B ITH  NO ADJUSTMENTS TO E L IM IN A TE  

THE EFFECTS OF D IS C O N T IN U IT IE S  ASSOCIATED HITH IM PLEM ENTATION OF THE M0NETARI CONTROL ACT OR OTHER REGULATORY 
CHANGES TO RESERVE REQUIREMENTS.

2/  CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT AT FEDERAL RESERVE 
BANKS PLUS THE CURRENCY COMPONENT OF THE MONEY STOCK LESS THE AMOUNT OF VAULT CASH HOLDINGS OF TH R IFT  IN S T IT U T IO N S  THAT 
IS  INCLUDED IN  THE CURRENCY COMPONENT OF THB MONEY STOCK PLO S , FOR IN S T IT U T IO N S  NOT HAVING REQUIRED RESERVE BALANCES, THB 
EXCESS OF CURRENT VAULT CASH OVER THE AMOUNT A PPLIE D  TO S A T IS F Y  CURRENT RESERVE REQUIREMENTS. AFTER THE INTRODUCTION OF 
CRR, CURRENCY AND VAULT CASH FIGURES ARE MEASURED OVER THB HONDAY-ENDING COMPUTATION PE R IO D .

3/ EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT.
4/  DATES REFER TO THE MAINTENANCE PERIODS IN  WHICH THE VAULT CASH CAN BB USED TO S A T IS F Y  RESERVE RBQUIRBMBNTS. UNDBB 

CONTEMPORANEOUS RESERVE REQUIREMENTS, MAINTENANCE PERIODS END 30 DAYS AFTER THE LAGGED COMPUTATION PERIODS 
IN  WHICH THE BALANCES ABE HELD.

5/  EQUAL TO ALL VAULT CASH HELD DURING THE LAGGBD COMPUTATION PERIOD BY IN S T IT U T IO N S  HAVING REQUIRED RESERVE BALANCES 
AT FEDERAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE MAINTENANCE PERIOD AT 
IN S T IT U T IO N S  HAVING NO REQUIRED RESERVE BALANCES.

6 /  TOTAL VAULT CASH AT IN S T IT U T IO N S  HAVING NO REQUIRED RESERVE BALANCES LESS THE AMOUNT OF VAULT CASH EQUAL TO THEIR 
REQUIRED RESERVES DURING THE MAINTENANCE PE RIO D .

7/ CONSISTS OF CARRYOVER ONLY AT DEPOSITORY IN S T IT U T IO N S  M A IN TA IN IN G  RESERVES ON THE B AS IS  OF TWO-WEEK MAINTENANCE 
PERIODS, REFLECTS EXCESS ( ♦ )  OR D E F IC IT  ( - )  RESERVES E L IG IB LE  TO BE CARRIED FORWARD IN TO  THE TWO-WEEK RESERVE 
MAINTENANCE PEfilOD ENDING ON THE DATE SHOWN.

•  •  t  •  •  •  •  •  •  •
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H.3 (502)
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes In reserve requirements1 
Averages of daily figures, not seasonally adjusted 
Millions of dollars

Date Reserves of depository Institutions Monetary base
total nonborrowed required

1986— JUNE 4 9 ,6 4 5 4 8 ,8 4 2 4 8 ,7 1 4 2 2 7 ,5 4 1
JULY 5 0 ,7 6 9 5 0 ,0 2 8 4 9 ,8 5 9 2 3 0 ,5 3 9
AUG. 5 1 ,0 8 2 5 0 ,2 1 0 5 0 ,3 4 3 2 3 1 ,2 7 8
SEPT . 5 2 ,0 1 9 5 1 ,0 1 1 5 1 ,2 9 3 2 3 2 ,0 6 8
OCT. 5 2 ,8 2 6 5 1 *9 8 4 5 2 ,0 8 0 2 3 3 ,6 0 5
NOV. 5 4 ,5 9 1 5 3 ,8 4 0 5 3 ,6 1 4 2 3 7 ,4 9 7
DEC. 5 7 ,6 3 6 5 6 ,8 0 9 5 6 ,2 6 7 2 4 3 ,6 3 0

1987— JAN. 5 8 ,7 31 5 8 ,1 5 1 5 7 ,6 6 3 2 4 3 ,4 2 2
FEB. 5 6 ,0 8 8 5 5 ,5 3 2 5 4 ,8 7 7 2 4 0 ,8 1 7
MAH. 5 6 ,0 6 8 5 5 ,5 4 1 5 5 ,1 5 2 2 4 1 ,9 2 5
APB. 5 8 ,3 7 2 5 7 ,3 7 9 5 7 ,5 4 4 2 4 6 ,0 6 6
MAY 5 7 ,2 9 9 5 6 ,2 6 4 5 6 ,2 2 1 2 4 6 ,8 3 1
JUNE P 5 7 ,6 4 8 5 6 *8 7 2 5 6 ,4 3 5 2 4 9 ,3 0 0

TWO WEEKS 
ENDING

1 9 8 7 - -J U N E  J 5 6 ,8 7 4 5 5 ,7 8 1 5 5 ,7 4 0 2 4 6 ,9 3 4
17 5 7 ,9 5 6 5 7 ,3 2 1 5 7 ,1 5 2 2 5 0 ,1 1 4

JULY I P 5 7 ,4 9 5 5 6 ,6 4 0 5 5 ,8 2 4 2 4 8 ,9 7 0
15 PE 5 8 ,5 5 0 5 7 ,8 5 4 5 8 ,1 2 2 2 5 3 ,0 7 7

P------PBELIM1NABY
P E --P B E L IH 1 N A B Y  ESTIMATE. • •
1/ FIGUBES BEFLECT ADJUSTMENTS FOh D IS C O N T IN U IT IE S  ASSOCIATED N1TH THE IMPLEMENTATION OP THE MONETABI COMTAOL ACT  

AMD OTHEB HEGULATOBY CHANGES TO BESEBVE BEQUIBEMENTS.
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