FEDERAL RESERVE statistical release

H.3 (502 . ) L ' : For Release at 4:30 Esstem Time

Table 1 ‘ :
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE JuLY 16, 1987
Adjusted for changes In requir ! ' o ‘ :

Averages of dally figures, seasonally adjusted uniess noted
Millions of dollars :

- esorves of deposiiony netitutions Borrowings of depository Institutions
D . Wﬂ:ﬂ? NSAL. ) totat seasonal extended credit®
1986--JUNE 49,726 48,923 49,454 48,795 931 226,933 803 108 531
JULY 50,690 49,950 : 50,328 49,780 910 228,605 Tu1 116 378
AUG. 51,501 50,628 51,094 50,761 740 230,826 872 144 465
SEPT. 52,302 51,294 51,864 51,576 726 232,281 1,008 137 570
OCT. 53,225 52,384 52,881 52,479 T46 234,826 841 99 497
NOV. 54,489 %3,737 54,155 53,511 978 236,875 752 70 818
DEC. 56,166 55,340 55,643 54,798 1,369 239,513 827 38 303
1987--JAN. - 56,884 56,304 56,529 $5,816 1,068 242,431 580 34 225
FPEB. 56,873 56,317 56,600 55,662 1,211 283,970 556 n 283
BAR. 56,852 56,325 56, 589 55,936 916 284,563 5217 91 264
APR. 57,954 56,961 57,231 57,127 827 286,596 993 120 270
HAY 58,352 57,317 57,608 57,273 1,079 248,372 1,035 196 288
JUNE P 57,729 56,953 57,226 56,517 1,213 248,496 776 259 273
TWO WEEKS
BNDING
1987-JUNE 3 58,507 57,413 57,710 57,373 1,138 248,977 1,098 226 297
17 57,332 56,697 56,950 56,528 804 287,814 635 230 254
JULY ip 57,978 57,123 57,411 56,307 1,672 289,120 856 298 289
15 PE 57,514 56,818 57,079 57,086 428 289,011 696 27 261
P---PRELININARY . PE--PRELIRINARY ESTINATE

1/ BESERVES AKD NORETARY BASE PIGURES INCORPOBATE ADJUSTHENTS POR DISCONTINUITIES ASSOCIATED WITH THE IAPLEREETATIOR OF THE
HONETARY CONTROL ACT AND OTHER BEGULATORY CHANGES TO RESERVE REQUIRENENTS. TO ADJUST POR DISCONTINULITIES DUE TO CHANGES IN
RESERVE BEQUIREHERTS ON RESERVABLE RONDEPOSIT LIABILITIES, THE SUB OF SUCH REQUIRED RESERVES ARE SUBTRACTED PROE THE ACTUAL
SERIES. SIMILARLY, IR ADJUSTING FOR DISCONTINGITIES IN THE NONETARY BASE, REQUIRED CLEARING BALAMCES AND ADJUSTMERTS TO
COBPENSATE FOR FLOAT ALSO ARE SUBTRACTED FRON THE ACTUAL SERIES.

2/ TOTAL BESERYES NOT ADJUSTED POR DISCONTINUITIES CONSISTS OF RESERVE BALANCES NITH PEDERAL RESERVE BANKS (VRICH BXCLUDE
BREQUIKED CLEANING BALANCES AND ADJUSTNENTS TO CONPENSATE FPOR FLOAT) PLUS VAULT CASH USED TO SATISFY RESENVE REQUIRENENTS.
SOUCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED CONPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESBRYR
BALANCES AT FEDERAL RESERVE BANKS PLUS THE ANOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE MAINTRRANCE PERIOD AT
INSTITUTIONS HAYING NO KBQUIRED RESERVE BALANCES. )

3/ EXTENDED CBBDIT CONSISTS OF BORBROWING AT THE DISCOUNT WINDON UNDER THE TERNS AND CONDITIONS ESTABLISHED POR THE BXTEEDED
CREDIT PROGRA# TO HELP DEPOSITORY INSTITUTIONS DEAL NITH SUSTAINED LIQUIDITY PRESSURES. BECAUSE THERE IS NOT THE SANE NEED T0
MEPAY SUCH BUOKROWING PRONPTLY AS THERE IS WITH TRADITIONAL SHORT-TERM ADJUSTMENT CBEDIT, THE NONET WARKET INPACT OF EXITENDED
CREDIT? IS SIAILAR TO THAT OF NONBORBOWED RESERVES.

4/ BESLEVE BALANCES WITH FEDEBAL BESERVE BANKS PLUS VAULT CASH USED TO SATISPY BESERVE REQUIREEENTS LESS REQUIRED RESERVES.

5/ THE AUNETARY BASE WOT ADJUSTED POR DISCONTINULTLES CONSISTS OF TOTAL RESERVES PLUS REQULBED CLEARING BALANCES AND ADJUSTEENTS
TO CONPENSATE FOR FLUAT AT FEDERAL RESERVE BANKS PLUS THE CURRENCY CONPOMENT OF TNE RONEY STOCK LESS THE ANOUNT OF VAULT CASH
HOLDINGS OF THR:PT INSTITUTIONS THAT IS INCLUDED IN THE CURRENCY COMPONENT OF THE NONEY STOCK PLUS, POB INSTITUTIONS NOT HAVING
BEQUIRED RESEKVE BALANCES, THE EXCESS OF CURRENT VAULT CASH OVER THE ANOUNT APPLIED TO SATISFY CURRENT RESERVE REQUIRENENTS.
AFTER THE IN1HUDUCTION OF CRR, CUBRRENCY AND VAULT CASH PIGURES ARE MEASURED OVER THE MONDAY-ENDING COMPUTATION PERIOD.

PRIOR TO CRR, AiL COMPONENTS OF THE MONETARY BASE OTHER THAN EXCESS RESERVES ARE SEASONALLY ADJUSTED AS A WHOLE, RATHEN THAN
BY COMPGNENT, AND EXCESS RESERVES IS ADDED OF A NOT SEASONALLY ADJUSTED BASIS. AFTER CRB, THE SEASONALLY ADJUSTED SERIES
CONSISTS OF SEASUNALLY ADJUSTED TOTAL RESERVES (WHICH INCLUDES EXCESS RESERVES ON A NOT SEASONALLY ADJUSTED BASIS) PLUS THB
SEASONALLY ADJUSTED CURRENCY CONPONENT OF THE MONEY STOCK PLUS THE RENALNING ITENS SEASONALLY ADJUSTED AS A WHOLE.
igitized for FRASER ¥OTE: H1STORICAL DATA ARc AVAILABLE FROM THE BANKING SECTION, DIVISION OF RESEARCH AND STATLSTICS, BOARD OF GOVERNORS OF THE
ttp://fraser.stlouisfed.org/ FEDERAL RESERYE SYSTEM, WASHINGTON, D.C. 20551
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H.3 (502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Notadjusted for changes in reserve requirements,

Averages of daily figures, not seasonally adjusted .
Milllons of dotiars !

Reserves of depository institutions Vault cash? Net carryover
Monetary Reserve balances of excess or
Data blseﬁ with F.R. Banks* used to satisfy ) deficit
total nonborrowed required total required surplus®’ in reserve
reserves®| batances’!
1986 ~--JUBE 49,938 49,135 49,007 229,675 29,499 22,804 20,439 2,365
JULY 51,029 50,288 50,118 232,546 30,313 23,098 20,716 2,381
AUG. 51,277 50,405 50,538 233,315 30,165 23,451 21,112 2,339
SEPT. 53,189 52,180 52,463 235,007 31,922 23,384 21,267 2,117
OCT. 54,623 53,782 53,877 237,257 32,947 23,753 21,676 2,078
NOVL | 56,399 55,647 55,421 241,267 34,803 23,543 21,595 1,947
DEG. 59,560 58,733 58,191 247,707 37,360 24,071 22,199 1,872
1987--JAN. 59,668 59,088 58,600 286,752 36,584 25,049 23,084 1,965
FEB. 57,060 56,503 55,849 244,220 33,625 25,889 23,435 2,454
HA B 57,061 56,538 56,146 244,978 35,318 23,759 21,743 2,016
APR. 59,393 58,400 58,566 269,241 317,807 23,353 21,587 1,767
MAY 58,339 57,303 57,260 249,940 36,466 23,693 21,873 1,820
JUNE P 58,805 58,028 57,592 252,551 36,329 24,380 22,476 1,905
TWO BEEKS
ENDING
1987--JUNE 3 58,176 57,082 57,042 250,316 36,018 24,098 22,158 1,936 173
17 59,117 58,482 58,313 253,446 37,145 23,608 21,972 1,696 172
JULY 1P 58,615 57,759 56,943 252,102 35,522 25,215 23,093 2,122 152
15 PE 59,601 58,906 59,173 256,247 37,135 24,2138 22,407 1,772 499

p---PRELININARY ‘

PE~-PRELININARY ESTINATE.

1/ REPLECTS ACTUAL RESERVE REQUIREMENTS, INCLUDING THOSE ON NONDEPOSIT LIABILITIES, WITH NO ADJUSTHENTS TO ELININATE
THE EFPFECTS OF DISCONTINUITIES ASSOCIATED WITH INPLENENTATION OF THE MONETARY CONTROL ACT OH OTHER REGULATORY
CHANGES TO RESERVE REQUIRENENTS.

2/ CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE POR FLOAT AT PEDERAL RESERVE
BANKS PLUS THE CUBRENCY COMPONENT OF THE MONEY STOCK LESS THE AMOUNT OF VAULT CASH HOLDINGS OF THRIFT INSTITUTIONS THAT
IS INCLUDED IN THE CURRENCY COMPONENT OF THE MONEY STOCK PLUS, POR INSTITUTIONS NOT HAVING REQUIRED RESERVE BALANCES, THE
EXCESS UP CURRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT BESERVE REQUIREMENTS. AFTER THE INTRODUCTION OF
CRR, CURRENCY AND VAULT CASH PIGURES ARE NEASURED OVER THE HONDAY-ENDING CONPUTATION PERIOD.

3/ EACLUDES REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT.

4/ DATES REFER TO THE NMALNTENANCE PERIODS IN WHICH THE VAULT CASH CAN BE USED TO SATISPY RESERVE REQUIBBKENTS. UNDER
CONTENPORANEOUS BRESEKVE REQUIRENENTS, MAINTENANCE PERIODS END 30 DAYS AFTER THE LAGGED COMPUTATION PERIODS
IN WHICH THE BALANCES ABE HELD.

5/ EQUAL TO ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE BALANCES
AT FEDERAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE MAINTENANCE PERIOD AT
INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES.

6/ TOTAL VAULT CASH AT INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES LESS THE ANOUNT OF VAULT CASH EQUAL TO THEIR
BEQUIRED RESERVES DURING THE MAINTENANCE PERIOD.

7/ CONSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTLTUTIONS NAINTAINING RESERVES ON THE BASIS OF TWO-WEEK MAINTENANCE
PERIODS. REFLECTS EXCESS (¢) OK DEFICLT (-) HESERVES ELIGIBLE TO BE CARRIED PORWARD INTO THE TWO-WEEK KESERVE

igitized for FRASER MAINTENANCE PERIOD ENDING ON THE DATE SHOWN.
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H.3 (502)
Table 3
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requirements’
Averages of daily figures, not seasonally adjusted
Millions of dollars
Date Reserves of depository institutions Monetary base
total nonborrowed required
1986~--JUNE 49,645 48,842 48,714 227,541
JULY 50,709 50,028 49,859 230,539
AUG. 51,082 50,210 50,343 231,278
SEPT. 52,019 51,01 51,293 232,068
OCT. 52,826 51,984 52,080 233,605
NOV. 54,591 53,840 53,614 237,497
DEC. 57,636 56,809 56,267 243,630
1987--JAN. 58,731 58,151 57,663 203,422
FEB. 56,088 55,532 54,877 240,817
MAR. 50,068 55,541 55,152 201,945
APR. 58,372 57,379 57,544 246,066 |
MAY 57,299 56,264 56,221 246,831 |
JUNE P 57,648 56,872 56,435 249,300 \
TWO HWEEKS |
ENDING |
1987--JUNE K] 56,874 55,7481 55,740 246,934
17 57,950 57,321 57,152 250,114
JULY 1P 57,495 56,640 55,824 248,970
15 PE 54,550 57,854 58,122 253,077

P---PRELIMINARY

PE--PRELININARY ESTIMATE.
1/ FIGUBES REFLECT ADJUSTMLMTS POK DISCONTINUITI&S ASSOLIA‘I‘BD NITH THE IMPLEMENTATION OP THE HONETARY CONTROL ACT
AND OTHER REGULATORY CHANGES TO RESKRVE REQUIREMENTS.
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