FEDERAL RESERVE statistical release

H.3 pon
Table 1

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changss in reserve requirements’®
Averages of daily figures, seasonally adjusied unisss noted otherwise

JONE 25,

For Releane at 4:30 Esstern Time

1987

Milions of doltars
Toserves of dopository InetRulions
Dete ot Tonborowsd | Ronbormowed pivs required excess Raneisiy e
oxtonded oredit® NSA*
1986--1AY 49,018 48,180 48,725 8,170 838 225,332
JUNE 89,7226 48,923 49,4854 88,795 231 226,933
JULY 50,690 49,950 50,328 49,780 10 228,605
AUG. 51,501 50,628 51,09 50,761 780 ‘230,828
SEPT. 52,302 51,29 51,868 51,576 726 232,281
OCTe 53,225 52,384 52,8810 52,879 786 238,826
#0V. 54,489 53,737 54,155 53,511 78 236,075
DEC. Yo, 166 55,340 55,643 S4,798 1,369 239,513
l“7’°JAI. 56,888 56,308 56,529 55,816 1,068 .2.2. a3t 500 E L) 228
FPES. 26,873 56,317 56,600 55,662 1,209 283,970 556 71 203
8Ak. 56,852 56,325 56,569 55,936 916 208,563 527 91 268
APH. 57,9548 56,961 57,231 57,127 827 286,586 993 120 270
aAY p 58,35% 57,315 57,603 57,276 1,07% 208,366 «035 196 - 288
THO WEBEKS
ERDING
1967-84Y ® 58,733 57,324 57,622 57,717 1,016 248,078 1,810 159 299
20 58,067 57,238 , 57,513 57,005 1,063 248,024 830 190 276
JUNE 3 P 58,503 57,409 57,706 57,379 1,128 288,960 1,098 226 297
17 P8 57,370 56,735 56,989 56,557 a1s 287,837 635 230 254
]

P---¢RELIAINARY PE--PRELIAINARY ESTINATE

1/ BESEKVES AND MOHETARY BASE FIGURES INCOBPORATZ ADJUSTHENTS POR DISCONTINUITIES ASSOCIATED WITH THE INPLENENTAYION OF THE
MOMETAZY CONTROL ACT AND OTHER REGULATORY CHANGES TO BESERVE REQUIRENENTS. TO ADJUST POR DISCONTINULTIES DUE TO CEANGES IN
RESEEVE REQUIMEMBNTS ON RESERVABLE NONDEPOSIT LIABILITISS, THE SUM OF SUCH REQUIRED RESERVES ARE SUBTRACTED FROM THE ACTUAL
SkRIES. SINILARLY, LN 4DJUSTING PO# DISCONTINUITIES IN THE HOSETARY BASE, BEQUIRED CLEARING BALANCES AND ADJUSTHENTS TO
COM¥LNSATE POk PLOAT ALSO ARE SUBTERACTED PRON THE ACTUAL SERIBS.

2/ TOTAlL HESERVES NOT ADJUSTED POR DISCONTINODITIES CONSISTS OF BESERVE BALANCES WITH PEDERAL RESERVE BANKS (SHICH EXCLUDE
REQUIRED CLEARING BALANCES AMD ADJUSTAENTS TO COMPEESATE FOR FLOAT) PLUS VAULT CASH USED TO SATISFY RESERVE REQUIRBMENTS.
SUCH VAULY CASH CONSIS®S OF ALL VAULY CASR HELD DURING THE LAGGED CONPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERYE
BALANCBS AT FEDERAL RESLAVE BANKS PLUS THE ANOUNT OF VAULT CASH EQUAL TO REQUIRED RESERYES DURING THE NAINTEWANCE PERIOD AT
INSTITOTIONS HAVING NO KEGUIRED RESERVE BALANCES.

3/ EXTENDED CREDIT CONSISTS OF BORROWING AT THE DISCOUMT WINDOM UNDER THE TERGNS AND CONDITIONS ESTABLISHED FOR THE EXTENDED
CREDIT PROGRAS TO HELP DEPOSITORY INSTITUTIONS DEAL WITH SUSTAINED LIQUIDITY PRESSURES. BECAUSE THERE LS NOT THE SANE NEED TO
HEPAY SUCH BOBROMING PROMPTLY AS THERE IS WITH TRADITIONAL SHORT-TERS ADJUSTHENT CREDIT, THE NONEI #SABKET INPACT OF EXTENDED
CREDIT IS SINILAR TO THAT OF NOKBO@GROWED RESERVES.

4/ - WESEEVE BALANCES WITH PEDERAL RESRRYE BANKS PLUS VAULT CASH USED TO SATISPY RESERVE REQUIRENENTS LESS REQUIRED RESERVES.

5/ THE MONETABY BASE NOT ADJUSTED FOR DISCONTINUITIES CONSISYS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTHENTS
TO COMPENSATE FOR FLOAT AT FEDERAL RESERVE BANKS PLUS THE CU4EENCY COSPONENT OF THE NONEY STOCK LESS THE ANOUNT OF VAGLT CASH
BOLDINGS OF THRIFT INSTITUTIONS THAT IS INCLUDED IN THE CURRENCY COMPONENT OF THE MONEY STOCK PLUS, POR INSTITUTIONS NOT HAVING
REQUIRED RESERVE BALANCES, THE EXCESS OF CURRENT VAULT CASH OVER THE ANOUNY APPLIED TO SATISPY CURRENT RESERVE REQUIREMENTS.
APTER THE INTRODUCTIOM OF CRR, CURRENCY AND VAULT CASH FIGURES ARE NEASURED OVER THE SONDAY-ENDING COMPUTATION PERIOD.

PRIVAE TO CRE, ALL COMPOMENTS OF THE MONETARY BASE OTHER THAN EXCESS RESERVES ABE SEASONALLY ADJUSTED AS A WHOLE, RATHER THAN
BY CONPOMENT, AND EXCKSS RESERVES IS ADDED ON A NOT SEASONALLY ADJUSTED BASIS. APYER CRR, THE SEASOWALLY ADJUSTED SERIES
CONSISTS OF SEASONALLY ADJUSTED TOTAL RESEBVES (VHICH INCLUDES EXCESS RESEBYES OF A NOT SEASONALLY ADJUSTED BASIS) PLUS THE
SEASONALLY ADJUSTED CURKENCY COMPOMENT OF THE MONEY STOCK PLUS THAE RENAINING ITERS SEASONALLY ADJUSTED AS A WHOLE.
NOTE: HISTURICAL DATA ARG AVAILABLE PROA TME DANKING SECTION, DXVISION OF RESEARCH AND STATISTICS, BOARD OF GOVERNORS OF T
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H.3 (502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Not adjusted to_nchanges n regerve requirements,
Aversges of dmi';' figures, not saasonally adjusted

Millions ot dollars

Reserves of depcsitory institutions Vaull caen' Net carryover
oa tAonstary Reserve balances of excess or
s base? with F.R. Banks® - used to satisfy deficit

total nonb d Guired totat required surplus® in reserve

. . reservas’ ] balances’
1986--HAY 48,419 47,543 47,581 226,115 28,.79 22,474 20, 149 24334
JUNE 49,938 49,135 49,007 229,615 29,499 22,804 20,439 2,365
JULY 51,029 50,288 20,116 2324546 30,313 23,098 20,716 2,381
AUG. 51,277 50,405 50,538 233,315 30,165 23,4510 21,112 2,339
SuPl. 53,189 52,180 52,403 235,007 31,922 23,384 21,201 2,117
OCT. S4,023 33,782 53,877 237,257 32,947 23,753 21,6706 2,078
NOV. 50,399 25,047 59,421 241,267 34,803 23,543 21,595 1,947
LEC. 59,500 58,733 58,191 247,707 37,360 24,071 24,199 1,872
1987--JaN. 59,008 59,088 38,000 240,752 36,584 25,049 23,084 1,965
PhB. 57,060 26,503 25,849 244,220 33,625 25,8489 23,435 2,454
MAB. 57,001 56,534 30, 140 244,978 35,318 23,759 <1,743 2,016
APR. 59,393 58,400 58,566 249,241 37,807 23,353 21,5487 1,767
MAY P 58,337 57,302 57,20z 249,934 36,467 23,693 21,871 1,822

THO WLEKS
END1NG

1987-~-naY. 59, 131 57,721 58,115 249,234 37,612 23,289 21,519 1,770 51

" 20 58,1428 57,%99 57,0006 249,947 36,327 23,552 21,801 1,751 64

JUNE 58,172 57,078 57,048 | ° 250,299 36,021 |- * 24,094 22,151 - 1,943 173

17 PE 59,156 58,521 58,343 253,470 37,181 [’ 23,608 ° 21,970 1,692 170

P---PhELININALY

PE--PHELIMINARY LSTIMATE. g -

1/ KEFLECTS ACTUAL BESERVE k&

CHANGES 10 RLSERVE RLQUL1REMENTS.

2/ CUNSISTS CF TUTAL RESERVES PLUS REQUIKED CLEAKING BALLANCES AND ADJUSTMENTS TO COMPENSATE FOR (L

ECUIREMENTS, INCLUDING 4HOSE ON
Tile EFFeC1S5 OP DISCONTINUILILES lSSOCIATED_HITﬂ_IHPLBHEN

NONDEPOSIT LIABILITLES, WITH NO ADJUSTAENTS 10 ELIALNATE
TATION OF THE MONETARY CoONTROL ACT OR OTHER REGULATORY

vE -

UAT AT FEDERAL RESERVE

BANKS PLUS THE GURRENCY COMPONENT OF THE MONEX STOCK LESS THE AMOUNT OP VAULY CASH HOLDANGS OF THRIFT LNSTITUTIONS THAT
IS INCLUDEU 1IN THE CUBRLHCLY COMPONELNT OF THE MONEY SIOCK PLUS, FOR INSTITUTIONS NOT HAVING RELUIBED RESERVE BALANCES, THE

ELCRSS OF CURKRENT VAULT CASH OVER THE AMQURT APPLIED. -TO SATISEY CURRENT RESERVE REQUIRENENTS.
CRK, CURRLNCY AND VAULT CASH FIGUKES ARE MEASURED OVha THE MONDAY-ENDING CONYUTATION PERIOD.
AND ADJUSTMENTS TO COMPENSATE FUR FLOAT.
d THi VAULT CASH CAN BE USED TO SATISFY RESERVE BEQUIREMENTS.
CUNTEMPCKANEOUS RESERVE REQUIREMENTS, MAINTENANCE PEMIODS BND 30 DAYS AFTER THE LAGGED COMPUTATION PERIODS
‘'HE BALANCES AFE HELD.
S/ EQUAL 10 oLL VAULT CASH HELD DURING THkE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESE
AT FeDEKal BLSEEVE BANKS PLUS THE ANOUNT OF VAULT CASH EQUAL T0 REQUIRED RESERVES DORING THE BAINTENAN

3/ EXCLUDE> rh(UIRED CLEARiLNG BALANCES
4/ DATES KEFLK 10 THE MALNLENANCE PEBIODS IN wHIC

IN sHICL

INSTITUTIUNS HAVING NO RKEuUIFED RESERVE BALANCES.
6/ ‘FOTAL VAULT CLASH AT 1KS1ITUTIONS HAVING NO REQU1BED RESERVE BALANC
REGUIRED kESoEVES DURING THE MAINTENANCE PERIOD.

7/ CONSISTS GF CAHBYOVER ONLY AT DEPOSLITORY INSTITUTIONS MAINTAINLNG RESERVES ON THE BASIS OF TWO-

PLRIOVS.

http://fraser.stlouisfed.org/
Federal Reserve Bank of St. Louis

PERIOD ENLING ON THE DATE SHOWN.

RVE BALANCES
CB WWERIOD AT

BS LESS THE AMOUNT OF VYAULT CASH EQU‘L TO THEIR

SEEK MALWTEMNANCE
KEFLECTS EXUESS (+) OR DEFICIT (-) KESERVES BLIGIBLE TO BE CARBIED FORWARD INTO THE TWO—~WEEK RESERVE

Digitized for FRASER HAINTENAWLE

AFTER THE INTRODUCTION OF

THRDER



H.3 (502
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requirements’

Averages of daily figures, not seasonally adjusted

Millions of doliars

Date Reserves of depository institutions Monetary base
total nonborrowed required
1986--NMAY 48,157 47,281 47,319 224,105
JUNE 49,645 48,842 48,714 227,541
JULY 50,769 50,028 49,859 230,539
AUG. 51,082 50,210 50,343 231,278
SEPT. 52,019 51,011% 51,293 232,068
OCT. 52,826 51,984 52,080 233,605
NOV. 54,591 53,840 53,614 237,497
DEC. 57,636 56,809 56,267 243,630
1987-=-JAN. 58,731 58,151 57,063 283,422
FEB. 56,088 55,532 54,877 240,817
MAR. 50,068 55,541 55, 152 241,925
APR. 58,372 57,379 57,544 246,065
HAY P 57,298 56,2063 56,223 246,825
T8O WEEKS
ENDING
1987--MAY [ 58,133 56,724 57,117 246,016
20 57,2717 56,447 56,214 247,00
JUNE 3 P 56,870 55,7717 55,746 286,917
17 PE 57,995 57,360 57, 181 450,138

P~--PRELIMINARY
PE--PRELIMINARY ESTINAYE.
1/ FIGURES BREPLECT ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE ITAPLEMENTATYON OF THE HSONETALY CONTROL ACT

AND OTHER BLGULATORY CHANGES TO RESERVE REQUIREMENTS.
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