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Table 1

MAY 28, 1987

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve roqulrmm.'

Hy adjusted uniess noted otherwise

of daily fig

Mlmo;a of dollars

Borrowings of depository institutions
Date totat’ b R“*m“o' = poslttr::::lltutlot;:qmwd Monetary base® trom the Federal Reserve, NSA _ .
ded credit? NSA* total t credit
~=APR. 48,039 47,146 47,780 47,238 801 223,104 893 73 634
1980 :il “9:0’6 48,140 48,725 48,178 838 ?25,332 876 94 gg:
JUNE 49,726 48,923 49,454 48,795 931 226,933 803 108 338
JULY 90,690 49,950 50,328 49,780 910 228,695 741 116 nes
AUG. 51,501 50,0628 51,094 50,761 740 230,820 872 tuy po
SEPT. 52,302 51,294 51,8064 51,576 726 ?32,2(}1 1,008 137 4
OCT. 53,225 52,484 52,881 52,479 746 234,426 Bl_l 99 :10
NOV. 54,489 53,737 54,155 53,511 978 236,875 752 10 303
DBC. 56,166 55,340 55,643 54,798 1,369 239,513 827 38
87--JAMN. 56,884 56,304 56,529 55,816 1,008 242,431 SBQ 34 225
b FPEB. 56:673 56,317 56,600 55,662 1,211 243,970 556 KA 283
MAB. 56,852 56,325 56,589 55,936 916 284,563 527 91 264
APR. P 57,954 56,961 57,231 57,124 829 246,572 993 120 270
THO WEEKS
ENDING
1987-APE. 8 57,054 56,414 56,601 56,375 679 204,642 641 98 248
* 22 58:023 57,067 57,334 57,219 804 246,843 9506 110 267
MAY 6 P 58,732 57,323 57,621 57,708 1,024 248,026 1,810 159 299
20 PE 58,068 57,238 57,514 56,980 1,088 248,072 830 190 276

P~~~PRELIAINARY PE--PRBELINIFARY EBSTINATE

1/ BRSERVRS AND MONETARY BASE FIGURES INCORPORATE ADJUSTHENTS FOR DISCONTINUITIES ASSOCIATED UITH THE IBPLEABNTATION OF THE
BRONRTARYI CONTROL ACT ABD OTHER REGULATORY CHANGES TO RESERVE RBQUIRENENTS. TO ADJUST PFOR DISCOBTINSITIES DUE TO CHANGES IN
RESERVE REQUIREARNTS ON RRESERVABLE NONDBPOSIY LIABILITIES, THE SUN OF SUCH REBQUIRED RESERVES ARE SOBTRACTED FROS THE ACTUAL
SERIBS. SINILARLY, I8 ADJUSTING FOR DISCORTISUITIES 1¥ THE NONETARY BASE, BREQUIRED CLEARING BALANCES AND ADJUSTHENTS YO
CONPENSATE FOR FLOAT ALSO ARE SUBTRACTED PRON THE ACTUAL SER1EBS.

2/ TOTAL RESERVES NOT ADJUSTED POR DISCONTINUITIES CONSISTS OF RESERVE BALANCES NITH FREDERAL RESEBRVE BANKS (WNECE EBXCLUDE
RBQUIRED CLEARING BALAKNCES AND ADJUSTHENTS TO CONPERSATE POR FLOATY) PLUS VAULT CASH USED TO SATISFY RESERVE REQUIREBSENTS.

SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HBLD DURING THE LAGGBD COBPUTATION PERIOD BY INSYITORIOES HAVING REQUIRED RESERVE
BALABCES AT FEDERAL RESERVE BANKS PLUS THE AHOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE BAINTRBANCE PERIOD AT
INSTITUTIONS HAYING ¥O REQUIRED RESERVE BALANCBES.

3/ EXTBEDED CREDIT CONSISTS OF BORROWING AT THE DISCOUNT WINDOW UNDER THE TERRES AND COWDITIONS ESTABLISHED FOR THRE EXTREDED
CREDIT PROGRAN TO HELP DEPOSITORY INSTITUTIONS DEAL WITH SUSTAINED LIQUIDITY PRESSURES. BBCAUSE THRRE IS NOY THE SABE NERD TO
REPAY SUCH BORROWING PROMPTLY AS THERE IS WITH TRADITIONAL SHORT-TERN ADJUSTHRNY CREDIT, THE HONEY SABKET? INPACT OF EXTENDED
CREDIT IS SIAILAR T0 THAT OF NONBORROWED RESEAVES.

8/ RESERVE BALANCES WITH PEDRRAL RESERVE BABKS PLUS VAULT CASH USED TO SATISFY RESERVE RREQUIRBAREYTS LESS RRQUIRSD RESERVES.

S/ <THE BONETARY BASE NOT ADJUSTED FOR DISCONTINUITIES CONSISTS OF TOTAL RESERVES PLUS REBQUIRED CLEARING BALANCES AND ADJUSTAREYS

TO COHPENSATE FOR PLOAT AT PEDERAL RESERVE BANKS PLUS THE CURRENCY COBPONENT OF THE HMONEY STOCK LESS TAE AHOUNT OF VAULY CASH
HOLDINGS OF THRIFT INSTITUTIONS THAT IS INCLUDED IN THE CURRENCY CONPONERNT OF THE SONEY STOCK PLUS, FOR INSTITUTIONS NOT BAVING
REQUIRED RESERVE BALANCES, THE EXCESS OF CURRENT VAULY CASH OVER THE ANOUNT APPLIED TO SATISFY CURRENT RESERVE RBQUIRBARNTS.
AFTER THE INTRODUCTION OF CRR, CURRENCY ARD VAULY CASH FIGURES ARE NEASURED OVER THE SONDAX-ENDING COSPUTATIOR PERIOD.

PRIOR TO CRR, ALL CONPONENTS OF THE NOBRTARY BASE OTHER THAN BXCESS RESERVES ARE SEASONALLY ADJUSTED AS A WHOLE, RATHER THAN

BY COMPONBNT, AND BXCESS RESERVES 1S ADDED ON A BOT SEASONALLY ADJUSTED BASIS. AFTRR CRR, THE SEASONALLY ADJUSYED SBRIES
CONSISTS OF SEASONALLY ADJUSTED TOTAL RESERVES (WHICR INCLUDES RXCBESS RESBRVES ON A NOT SEASONALLY ADJUSTED BASIS) PLUS THE
SEASONALLY ADJUSTED CURRENCY COMPORENT OF THE NONEY STOCK PLUS THE BENAINING ITENS SEASONALLY ADJUSTED AS A WHOLE.

NOTE: HISTORICAL DATA ARE AVAILABLE PRON THE BANKING SBCTION, DIVISION OF RESEARCH AND STATISTICS, BOARD OF GOVERNORS OF THE

PEDERAL BESERVE SYSTEN, WASHINGTON, D.C.

20551

Federal Reserve Bank of St. Louis



H.3 (502
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Nof'adiusted for changes in reserve requirements,

A of daily figures, not seasonally adjusted

Millions of doilars h

i insti Vault cash*® Net carryover
Reserves of depository institutions Monetary Reserve balances of excgss or
Date base? with F.R. Banks used to satisfy \ deficit
’ i total required surplus in reserve
total nonborrowed required rosores’- balances” !
1986--APR. 48,882 47,989 48,081 224,866 28,892 22,231 19,9940 2,241
.7 34 48,419 47,543 47,581 226,115 28,279 22,474 20,10 2,334
JUNB 49,938 49,135 49,007 229,615 29,499 22,804 20,439 2,365
JULY 51,029 50,288 50,118 232,546 30,313 23,098 20,716 2,381
AUG. 51,277 50,405 50,538 233,315 30,165 23,451 21,112 2,339
SEPT. 53,189 52,180 52,463 235,067 31,922 23,384 21,267 2,117
OCT. 54,623 53,782 53,877 237,257 32,97 23,753 21,676 2,078
NOV, 56,399 55,647 55,421 241,267 34,803 23,543 21,595 1,947
DEC. 59,560 58,733 58,191 247,707 37,360 24,071 22,199 1,872
1987--Ja¥. 59,668 59,088 58,600 246,752 36,584 25,049 23,084 1,965
FEB. 57,060 56,503 55,849 284,220 33,625 25,889 23,435 2,454
SAR. 57,061 56,534 56,146 284,978 35,318 23,759 21,743 2,016
APR. P 59,393 58,400 58,564 249,227 37,807 23,353 21,586 1,767
TWO WEEKS
ERDING
1987--APR. 8 57,708 57,067 57,029 246, 186 36,358 23,198 21,350 1,848
22 60,506 59,550 59,703 250,991 38,746 23,479 21,761 1,719
#av. 6 P 59,130 57,720 58,106 249,182 37,613 23,289 21,517 1,772 51
20 PE 58,129 57,299 57,041 249,996 36,343 23,552 21,786 1,766 69

P~-—-PRELIBINARY
PE--PRELININARY ESTINATEH.

1/ RBPLECTS ACTUAL RRSERVE REQUIRERENTS, INCLUDING THOSE ON BONDEPOSIT LIABILITIES, WNITH WO ADJUSTHENTS ¥0 BLININATE
TUE EFFECTS OF DISCONTINUITIES ASSOCIATED WITH LNPLENESTATION OF THE BONETARY CONTROL ACT OR OTHER REGULATORY

CHANGES TO RESERVE REQUIREMEBNTYS.

2/ CONSISTS OF TOTAL BESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTHENTS TO CONPENSATE FOR PLOAT AT PEDEBAL RESERYE
BANKS PLUS THE CURRENCY COMPONENT OF THE MOWEI STOCK LESS THE ABOUNT OF VAULT CASH HOLDINGS OF THRIPY INSTITOYIONS THAY
QUIRED REBSERVE BALANCES, THE
AFTER THE INTRODUCTION OF

IS INCLUDED 1M THE CURRRNCY CONPONENT OF THE MOMEY STOCK PLUS, POR IMSTITUTIONS NOY HAVING RE
EICESS OF CURRENT VAULT CASH OVER THE ANOUNT APPLIED TO SATISPY CURRENT RESERVE REQUIRENMENTS.
CRR, CURBENCY AND VAULT CASH PIGURES ARE MEASURED OVER THE MONDAY-ENDING COSRPUTATION PERIOD.

3/ EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTNENTS TO COAPENSATE FOR PFLOAT.

4§/ DATES BEFER TO THE MAINTENANCE PERIODS IN WBICH THR VAULT CASH CAN BE USED YO SATISPY RESERVE REQUIREGENTS.
CONTEHPORANEOUS RESERVE REQUIRENENTS, MAINTENANCE PERIODS END 30 DAYS AFTER THE LAGGED CONPUTATION PERIODS

I8 WHICH THE BALANCES ARE HELD.

S/ EQUAL YO ALL VAULT CASH HELD DURING THE LAGGED CGNPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE BALANCES
AT FEDERAL RESEBRVE BANKS PLUS THE AMOUET OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE MAINTEMANCE PERIOD AT

INSTITUTIONS HAVING RO REQUIRED RESERVE BALANCES.

6/ TOTAL VAULT CASH AT INSTITUTIORS HAVING NO REQUIRED BRESERVE BALANCES LESS THE ANOUNT OF VAULT CASH EQUAL TO THEIR

REQUIRED RESBBRYES DURING THE MAINTENANCE PERIOD.

7/ CONSISTS OF CARRYOVEK ONLY AT DEPOSITORY INSYITUTIONS BAINTAINING RESERVES OF THR BASIS OF TWO-WEEK NAINTENANCE

PERIODS.
BAINTENANCE PERIOD ENDING ON THE DATE SHOWN.
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REFLECTS EXCESS (¢) OR DEFICIT (-) RESEKVES ELIGIBLE TO BE CARBIED PORWARD INTO THE TWO-WEEK RESERVE

UNDER



H.3 (502)
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements'’
Averages of daily tigures, not seasonally adjusted
Millions of dollars

Date Reserves of depository institutions Monetary base
total nonborrowed required
1986-—APR. 48,377 47,484 47,576 222,623
MAY 48,157 47,281 47,319 224,105
JUNE 49,645 48,842 48,714 227,541
JULY 50,769 50,028 49,859 230,539
AUG. 51,082 50,210 50,343 231,278
SEPT. 52,019 51,011 51,293 232,068
OCT. 52,826 51,984 52,080 233,605
NOV. 54,591 53,840 53,614 237,497
DEC. 57,636 56,809 56,267 243,630
1987—JAN. 58,731 58,151 57,663 283,422
PEB. 56,088 55,532 54,877 240,817
NAR. 56,068 55,541 55,152 241,925
APR. P 58,31 57,378 57,542 246,052
TH0 WBEKS
ENDING
1987--AP8. 8 56,756 56,116 56,077 443,192
22 59,431 58,875 58,627 287,736
MAY 6 P 58,132 56,723 57,108 245,964
20 PE 57,2717 56,448 56,189 247,148

P--~PRELININARY

PE-~-PRELININARY ESTINATE.

t/ FIGURES BEPLECT ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE INPLEMENTATION OF THE NSOMNETARY CONTROL ACT
AND OTHER BEGULATORY CHANGES TO BESERVE REQUIRENBNTS.
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