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Table 1 

For Aeleue 81 4:30 Eaolem Time . . 

' . · ,. "fi..'dit lPlUJ. 
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY B,~E. . . \., t., " •. _ ;.·~,. t; B:lU,_ 

2, 1987 

Adjuated lor c:hengea In - requl-ta' ~ }.:-. l) L I ' · - ': 11 /'., l -.·~ 11 1>~ 
A-ave• of ~ly ,.._, MUORally adjuated unteu noted OlherwiM OF PH~v~· 
Mllllona of dollare 

Re-• of depoaltory lnatltutlona 1or1ow1nga ~ltory lnatltutlona 

ex- MonataiY ...... from the Federal ReHIYe, NSA 
O.ta totat• nonborrowad nonborrowecl plua requiNd 

extended credit' NSA• total 
_, extended credit" 

19 81>--.l'l! B. 46,370 115,486 45,978 45,272 J.097 219,612 884 56 1192 
!!Ali. 40,865 46,104 40,622 45,968 896 221,337 761 68 518 
API!. 41,282 46,390 117,024 4b,481 801 222,346 893 13 634 
!lAY 48,577 47,701 4d,285 47,739 838 224,880 876 94 584 
JUliE 119,445 'l8,642 49,11.l 48,5 .. 931 226,637 803 108 531 
JULY 50,489 49,748 50,U6 49,579 910 228,363 7111 116 318 
AUG. 51,318 50,446 50,911 50,519 1110 230,599 812 1411 465 
St:P'l. !)1,1109 50,1l01 51,371 51.083 726 231,691 1,008 137 570 
OCT. 52,401 51,559 5.l,056 51,655 7t6 233,1161 8111 99 497 
IIOV. 53,1123 53,071 53,489 52,8115 978 236,067 752 10 418 
O¥C. !)5,b38 511,811 55,,.,. 511,209 1,369 238,8,.,. 821 38 303 

1987--JAH.. 5o,o40 56,060 56,..!85 55,572 1,068 242,011 580 311 225 
l't:d. P 56,487 !>5,931 56,214 55,278 1,210 24.3,1151 556 71 283 

TIIO lll::lli!:S 
Elli>IIIG 

---------
19117-.rt:B. 11 56,1126 51>,402 56,bb7 55,367 1,459 243,634 425 56 265 

25 56,322 55,643 55,9112 55,252 1,070 243,289 680 81 299 

!lAB. 11 p 5o,011i !15,549 55,8211 55,068 946 2113,536 1166 83 275 
25 PE so,J39 55,811 5o,074 55,340 999 241l,096 528 96 263 

P---PBELIBlllBI PB--PBBLiftiilBI &STXftlTB 
1/ BESBBYES liD BOIBTABI BlSB riGOBBS IICOBPOI&T& lDJUSTBBITS roa DISCOITIIUITl&S lSSOCilT&D IIT8 TBB 18P£BBBITlTIOI OP ra& 

BOIBTlRY COITBOL lCT AID OTHBB BBGDLlTORI CHAIGBS TO KBSBIY& IBQUIBBBIITS. TO lDJOST FOR DlSCOITIIUITIBS DO& ro CBliG&S II 
BBSERVE BBQUIBEftBITS 01 BBSEBYlBLI IOIDBPOSIT ~llBI~ITIBS• TBI SOB OF SOCB BBQDIBBD IBSBRfiS AB& SOBTBlCTBD PIOB TBB lCTOlL 
SEIIBS. SlftiLlBLI, II lDJOSTIIG 108 OlSCOITIIUITIBS II TaB BOIBTlBI BlSB, IEQUIBBD C~B&aiiG BlLliCBS liD lDJOSTftBITS ro 
COBPEISlTB POl rLOAT lLSO ARB SUBTIICTBD raoa TUB lCTOlL SBRIBS. 

2/ TOTlL RBSBBYES lOT lDJUSTBD rOR DlSCOITIIUlTIBS COISISTS or BBSBRfl BlLliCBS WIT8 rBDBilL BBSB&fB BAliS (IBICI IICLUDI 
RBQOIBED CLBABIIG Bl£AICBS liD lDJOSTBB8TS TO COftPIISlTB FOB FLOlTJ PLUS YlOLT ClSH USBD TO SlTISrt RBSIRfB IIQDIBBBBirS. 
SUCH YlOLT ClSH COISISTS OP ~ flOLT ClSB BBLD DURIIG r11 LlGGBD COBPUT&TIOI PIIIOD 81 IISTITUTIOIS HlYIIG IBQUliiD IBSBBfB 
BlLAICBS lT P&DIBlL IBSIRJI BliiS PLUS TBB lBODIT OF fAULT ClSB BQUlL TO BBQUIIIBD RBSIIJBS DUBIIG TUB BliiTIIliC& PBIIOD lT 
IISTITUTIOIS BlYIIG 10 88QU18BD RBSB8YE BlLliCIS. 

l/ BITI8D¥D CREDIT COISISTS or 808BOIIIG lT THB DISCOUIT 111001 UIDBB TIE TBIBS liD COIDITIOIS BSTlBLISIID POl TBB BITIIDID 
CBBDI7 PKOGBlft TO BILP DEPOSITOR! IISTITUTXOIS DilL IITB SUSTlliBD LIQUlDITI PBBSSORBS. BBClUSB TBBBI IS JOr TBB SlaB IIBD TO 
RBPlt SUCH DOIBOBliG PIOIPTLI lS TBEBB IS liTH TilDITIOilL SHOBT-TBRB lOJUSTBEIT CIBDIT, TBI 80111 BlBBBT IBPlCT or BITBIDBD 
CRBDIT IS SlBILlB TO T8lT or IOIBOIROIED RE~BMfBS. 

4/ RBSBRYB BlLliCBS IITB r&DBBlL BBSBBYB BliKS PLUS fliLT ClSB USBD TO SlTISPI RBSBRJE IIQOIBIBIITS LBSS IBQOIIBD IISBIYIS. 
5/ TUB BOIETlBI BlSB lOT IDJDSTBD FOB DISCOITIIUlTIIS COISISTS OF TOTAL RBSBBfBS PLUS IEQUIBBD CLBlBIIG BlLliCBS liD lDJDSTBBBrS 

TO COliPBISlTI POB rLOlT AT FBDBBlL IBSBBfB BlllS PLUS TBB CUB8BICI COIIPOIBIT or THB 80181 STOCK LESS TRI IBOOIT OF flULT ClSR 
BOLDIIGS OF THRIFT IISTITUTIOIS THlT IS INCLUDED II TBI COIRBNCI COBPOIBIT or THE BOlli STOCK PLUS, POR IISTITDrXOIS lOT BlfiiG 
BBUUIRED IESBI!fl BlLliCBS, THI IICESS OF CUKIIEIT JIULT ClSB OJBB TBB &BOUlT lPPLZBD TO SITISFI CURRBIT RESEBVI BBQDIBBBBITS. 
AFTER TUE liTRODUCTlOI Of CRR• CUIIEICI liD VAULT ClSH FIGVRBS liE RBASDIED OYER TRI RONDli-BIOIIG COBPUT&TIOI PIBIOD. 
PllOB TO CBR, lLL COftPOIBNTS or THE BONBTlBI BlSB OTBBB THAI EICISS IBSEBY&S ARB SBlSOIILLI lDJUSTBD lS l WHOLE, BlTBBB TRll 
BY COBPOIBIT, lHD EICBSS RES&BfES IS IDOED 01 I lOT SBASOilLLI ADJUSTED BASIS. lrTEB Cllll. THB SBISOilLLI lDJUSTBD SBBIBS 
COBSISTS OP SBlSONALLI lDJUSTBD TOTAL RESERVES (IBlCB INCLUOBS EICBSS RESERVES OB A NOT SBISOIALLI lDJUSTBD BASIS) PLUS TBB 
SEASOIALLJ ADJUSTED CUBRBICY COBPOBEHT OP THE !lOlBI STOCI PLUS THE RIBA111NG ITEBS SElSONALLI ADJUSTED lS A IHOLB. 

IOTE: HISTORICAL DATl ARB lYA1LlBLE F80ll THE BIIKIBG SBCTION, DlYlSION OP IESElBCH ABO STATISTICS, 80180 OF GOVIIIORS or TBB 
FEDERAL REShHVE SISTER. ilSHIIGTON, D.C. ~0551 
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H.3 (502) 
Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Not adjusted for changes in reserve requirement:if 1 

Averages of daiiy figures, not seasonaUy adjuste . 
Millions of dollars , · 

Date 

198b--FRB. 
liAR. 
APR. 
IIA I 
JUliE 
JUU 
AUG. 
SEPT. 
OCT. 
IIOV. 
DEC. 

1987--JAII. 
}'Jl:S. p 

TWO IIBEII:S 
ElfDliiG ------

1987--FEB. 11 
25 

II AD. 11 p 
25 PE 

P---PBBLIIIllllBI 
PB--PBBLIIIliABI BSTIIIATB. 

total 

46,652 
47,274 
48,882 
48,419 
IJ9,938 
51,029 
51,277 
53,189 
51t,623 
56,399 
59,560 

59,668 
57,059 

57,667 
56,599 

56,972 
56,8114 

non borrowed required 

45,768 45,555 
46,513 46,178 
47,989 48,081 
47,543 47,581 
49,135 149,007 
50,288 50, 118 
50,405 50,538 
52,180 52,463 
53,782 5J,877 
55,6117 55,421 
58,733 58,191 

59,088 58,600 
56,502 55,8169 

57,243 56,208 
55,920 55,530 

56,506 56,026 
56,317 55,8116 

Monetery 
base•. 

219,566 
221,696 
224,866 
226,115 
229,675 
232,546 
23J,J15 
235,067 
237,257 
241,l67 
2117,707 

246,752 
244,218 

2114,878 
243,666 

244,372 
244,902 

211,700 
27,114 
28,892 
28,279 
29,499 
30,313 
30,165 
31,922 
32,9ll7 
34,803 
31,360 

36,584 
33,624 

32,991 
33,7U 

35,392 
311,811 

24,95J 21,952 3,001 
22,617 20,160 2,517 
22,231 19,990 2,241 
22,fl74 20,140 2,331t 
22,804 2U,4J9 2,365 
23,098 20,71o 2,381 
23,451 21,112 2,339 
23,384 l1,2b 1 2,117 
23,753 21,67b 2,078 
23, Sill 21,595 1,91t7 
24,071 22, 199 1,872 

25,049 23,084 1,965 
25,889 2J,II35 2,454 

21,321 214,611 2,650 
25,237 l2,851 2,380 

23,662 l1,580 2,082 
211,077 22,033 2,044 

1/ REFLECTS ACTUAL BBSBBfB BBQUIBBIBITS, IICLUDIIG TBOSB 01 IOIDBPOSIT LIABILITIIS, VITB 10 ADJUSTIIBITS TO BLIIIIATI 
THE BPFECTS OP DISCOITIIDITIBS ASSOCIATED WITH IBPLIIIITATIOI OP TBB BOIBTABI COITBOL ACT 08 OTBBB BIGOLATOBf 
CHAIGBS TO BBSIBfE BBQUIBIIBITS •. 

2/ COISISTS OF TOTAL BESBBf&S PLUS IBQUIBED CLEABliG 8l£AICBS AID ADJUSTBEITS TO COIPEISATB POl FLOAT AT PBDIBAL IISIIfB 
BAlKS PLUS THB CUBBEICI COIPOIBJT OP TBI IIOIBI STOCl LESS TBB AIOUIT OP fAULT CASH BOLDIIGS OF THBirT liS~ITDrlOIS ~HAT 
IS IICLUDED 11 THE CORBBICI COBPOIIIT or ~BE BOllY STOCl P~US, POB liSTXTUTIOIS lOT BAfiiG BBQUIBID BISIBfB BAL&ICBS, TBB 
EXCESS OP CUBBBIT fAULT C&SB OfBI TBB AROUIT APPLIED TO SATISPI CUBRBIT BBSBBfE BBQUIBBftBITS. AFT&B THE liTIODUCTIOI OP 
CBB, CURBBICf AID fAULr CASH PIGIBBS ARB ftiASUBBD OJBB THE ROIDAY-BIDIJG COBPUTATIOI PBalOD. r 

31 IXCLUDBS REQUIRED CLUBIIG B&LUCBS AID ADJOS'rftBJTS TO COIIPBISlTE I'OR PLOlT. ' 
4/ DATES REFBR TO THE RAIITIIAICE P&RlODS II WHICH THI fAULT CASH CAl BB OSBD TO SATISFY RBSBBJB RBQUIBEIBITS. UIDII 

COHTIBPOBANEOUS BESERYB BBQOIBBBIITS, IAIITBIAICB PERIODS BID 30 DAIS APTBB TRI LAGGED COI.UTATIOI PBBIODS 
IB VHICB THB BALAICES All HELD. 

5/ EQUAL TO ALL fAULT CASH BBLD DUIIIG TBI LAGGED CORPUTATIOI P&RIOD BY IIS~ITUTIOIS BAfliG RIQUIRID IISIRJI 8l~AICIS 
AT FBDBBAL BESBRYB BAlKS PLUS TBB AIIOUIT OF fAULT CASH BQUAL TO BBQOIBBD BBSIBJIS DURIIG TBI BAIITIIAICI PBBIOD AT 
IBSTITUTIOBS HAfiiiG 10 BBQUIRED RISBBYI BALAICBS. 

6/ TOTAL fAULT CASH AT IISTITUTIOIS RAYIIG 10 BBUOIBBD RISBBJE BALAICBS LESS TBI AftOUBT or fAULT CASH IQUAL TO TBIII 
REQUIRED RBSBBJBS DUBliG TBB IAIITBIAICB PERIOD. 

11 COJSlSTS OF CAHBYOYEB OILY AT DBPOSITOBI IJSTlTUTIOIS lliiTAllliG IISBBYIS 01 TBB BASIS or TV0-111& IAIITIIAJCE 
PERIODS. BEPLECTS EXCESS (•) 01 DEFICIT (-) kBSBRJIS ELIGIBLE TO BE CAIIIED FORWARD liTO TBE TVD-VEEK BBSIRJB 
BAIHTBIAIICB •BBIOD EIDIJG OJ THE DATI SHORB. 

131 
237 

115 
65 
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H.3 (502) 
Table 3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes In reserve requlrements1 

Averages of dally figures, not seasonally adjusted 
Millions of dollars 

Date 

1966-PEti. 
l'lU. 
APR. 
!lAY 
JUliE 
JULY 
lUG. 
SEPT. 
OCT. 
IIOV. 
DEC. 

1987--J.lll. 
FiB. p 

TWO WEEKS 
EIIDUIG ---------

1 987--i' EB. 11 
25 

l'l&a. 11 
25 

P---PBt:J.llU NA BY 
P~--P~EJ.ll'l~HA~Y E~tii'lATE. 

p 
PE 

total 

45,684 
4b,J38 
47,9U 
47,7U 
49,198 
!)0,319 
50,622 
51,541) 
52,341 
!.4.107 
57,165 

58,249 
55,594 

56,205 
5!>.144 

55,448 
55,351 

ReieNH tJf depository lnatlhitton• Monetaty bale 
I'IOl'lbOrrow~ r41qulred 

44,600 44,587 216,783 
45,$78 45,442 4!16,976 
47,051 47,142 222,128 
116.836 46.874 .l2l,605 
48,J95 ,8,267 221,031 
49,$78 49,409 230,019 
49,749 49,882 230,755 
50,538 50,821 2li.S12 
51,500 51,595 233,040 
sJ.~$5 SJ,129 236,914 
56,338 55,796 243,041 

51,669 57,182 242,806 
55,031 54,384 .l40,255 

55,781 54,746 .t40,4oo 
54,465 511,075 239,999 

54,983 54,502 240,619 
54,824 54,353 241,251 

11 l'IGURZ;S li.r:PLEl.:T lDJUSTIIt;ll'l'S POll Dl:>COMTINOITU:S ASSOCIATJ::D lllTH THE IIPl.EfiEITATIOI OP TIIB IOIB'Uilf COUIUJ. &Ct 
AND OThER REGULATORY CHlHGES TO liESEBVE R.EUUl•d~!BIItS. 
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