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H.3 (502) 
Tablet 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted lor chengea In - ...,...._.., 
A--a- of c~eny flo-. -'" ectJuatect unleM no1ec1 ~ 
Mllllona ol doll.,. 

...__ of clepoeltory lnatltu11one 
Dele totel" nonbonowed nonbonowed plua ,.qulted 

extended credlt1 

198&--.FBB. lt6,370 45,486 45,978 115,272 
IIlii.. 46,865 4&,104 46,622 45,968 
lPII.. 47,282 46,390 47,024 4&, 481 
II AI 48,571 47,701 118,285 47,739 
JUIB 49,445 48,6112 49,112 48,514 
JULY 50,489 119,748 50,126 49,579 
AUG. 51,318 50,4116 50,911 50,579 
SEPT. 51,809 50,801 51,371 51,083 
OCT. S2,401 S1,S59 52,0S6 S1, 6S5 
HOY. 53,823 53,071 53,489 52,845 
DEC. 5S,&38 S4,811 5S, 114 54,269 

1987--Jll. 56,&40 S6,060 S6,28S 5S,S72 
FBB. p 56,486 55,929 56,213 55,271 

TIIO IIEEKS 
EliDING 

---------1987-PEB. 11 56,826 5&,402 56,667 55,367 
25 56,322 55,643 55,942 55,252 

liAR. 11 p 56,002 55,537 55,812 55,062 
25 PB 56,329 55,802 56,0&4 55, 4b 1 

··-NSA4 

1,097 
896 
801 
838 
931 
910 
7110 
726 
746 
978 

1,369 

1,068 
1,209 

1,459 
1,070 

9110 
868 

Monetery bue' 

219,61.l 
221,337 
222,311& 
224,880 
226,637 
228,3&3 
230,599 
231,691 
233, 4& I 
236,0b7 
238,844 

242,017 
243,4!>0 

243,6J4 
21l3,2d9 

21l3,SJ2 
245,1ill 

P---PBELIBIIlBJ PB--PRBJ.IBIIlBJ BSTIIIlTB 

For ......... 4:30 &el8m Time 

lURCH 26, 1987 

Borrowing• ol clepoaltory lnatHutlone 
!rom tha Fectarel lleeaMI, NSA 

totel NUOIIIII extended credit" 

884 56 492 
7&1 68 518 
893 13 634 
87& 94 584 
803 108 531 
741 116 378 
872 144 1165 

1,008 137 510 
841 99 497 
1S2 70 418 
8i1 38 303 

sao 34 22S 
55b 71 263 

42S 56 265 
680 81 299 

4&& 83 275 
528 96 263 

1/ BBSBBYBS liD IOIBTIBJ BISB FIGUIIS IICOBPOIITB IDJUSTIBITS FOB DISCOITIIUITIBS ASSOCIITBD liTH TBB IIIPLBIBITITIOI OF TBB 
IOitTIBJ COITROL ICT liD OTUBB IBGUJ.ATOBJ CBIIGBS TO IBSBBYB IBQUIBBIBITS. TO ADJUST POR DISCOITIIUITIBS DUB TO CBAIGBS II 
BESBBYB BBQUIRBIBITS 01 BBSBBYABLB IOIDBPOSIT LIIBILITIBS, TUB SOli OP SUCH BBQDIBBD BBSIIYBS lBB SUBTBACTBD PROII TBB ICTUlJ. 
SBBIBS. SIIILABLJ, II IDJUSTIIG POR DISCOITIIUITIBS II TUB BOIBTIRY BISB, RBQUIBBD CLBIBIIG BILIICBS liD IDJOSTIBITS TO 
COIIPBISITB FOB FLOAT ILSO liB SUBTBICTBD PROI TBB ICTUlL SIBIBS. 

2/ TOTIJ. BBSIRYBS lOT IDJOSTBD FOB DISCOITIIUITI&S COISISTS OP BBSBBYB BALIICBS IITI FEDERAL BBSBBfB BilKS (IBICB BZCLUDB 
RBQUIBBP CLBARIIG BILAICBS liD IDJUSTIIBITS TO COIPBISITB FOB FLOAT) PLUS VAULT CISB USED TO SITISrJ BBSBRVI BBQUIRBIBITS. 
SUCH VAULT CISB COISISTS OP ILL VAULT CISB BBLD DOHIIG TBI LAGGED COIPUTlTIOI PBBIOD BY IISTITUTIOIS HIVIIG BBQUIBBD B&SIBYI 
BILIICBS IT PBDIBIL RBSIBVB BillS PLUS THI IBOUIT OF YIULT CASH BQUIL TO BBQUIIBD RBSBBVBS DUBIIG THB BIIITBIIICB PBBIOD IT 
IISTITUTIOIS HIVIIG 10 BBQDIBED BBSBBVE BIL&ICBS. 

l/ BXTBIDBD CREDIT COISISTS or BOBBOWIIG IT THB DISCODIT IIIDOI UIDBB THE TIBBS liD COIDITIOIS BSTIBLISHBD POB Til BITBIDBD 
CBBDir PBOGBIII ro BBLP DEPOSITOR! IISTITUTIOIS DilL liTH SUSTIIIBD LIQUIDITI PRBSSUBBS. BBCIUSB THBBB IS lOT THE Sllll IBID ~ 
REPAY SUCH BOBBOIIIG PBOBPTLJ IS THERE IS liTH TB&DITIOIIL SHOBT-TBBft lDJDSTIIBir CBBDIT, THB lOlBl IIBKIT IRPICT or BXTBIDBD • 
CBBPir IS SI.IULIB TO TlllT OF IOIBOBROIIBD BBSIRVBS. 

4/ BBSBBYB BILIICIS IITB PBDIBIL BBSBBVB BilKS PLUS YIDLT CISB OSBD TO SITISFI BBSBIVI RBQUIBBBBITS LBSS BBQUIBID IISIRYIS. 
Sl TBB !OIBTIBJ BASI lOT IDJUSTBD POB DISCOITIIUITlBS COISISTS OP TOTAL BESBBVBS PLUS BIQUIBBD CLBIBIIG BILIICBS liD IDJUSTIBITS 

TO COIIPBISITB FOB PLOIT IT rEDIBIL BBSBBYB BilKS PLUS TUB CUBB&ICY COIPOIBIT OF TBI IIOIBI STUCK LBSS THB IIIODIT or VAULT CISH 
HOLDIIGS OF TBBIPT IISTITDTIOIS TBlT IS IICLUDBD II THB CUBREICI COIIPOIBIT OP THE !OIBI STOCK PLUS, FOB IISTITDTIOIS lOT BIVIIG 
REQUIRED BBSBBVB BILIICIS, TBI BXCBSS OF CDBBBIT YIDLT CASH OVBB THE AftOUIT APPLIBD TO SITlSFI CUBRBNT RBSBBVI BBQDIRBIBITS. 
IPTBB THB IITBODUCTIOI OP CBB, CURBENCJ liD VAULT CISB PIGORBS liB RBASURED OYER THE IIOIDIJ-BJDIIG CORPUTATIOI PBRIOD. 
PRIOR TO CBB, ILL COIPOIIITS Or THE ftOIBrlBJ BISB OTB&B TBII EXCESS RESERVES liB SBASOIILLY AOJUSTBD IS l WHOLE, BITHBR THAI 
Bl COIIPOIBIT, liD IICISS BBS!BVBS IS IDDBD OJ I lOT SIISOIILLY ADJUSTED BASIS. AFTBR CRR, THE SBISOMALLY IDJUSTID SBBIBS 
CONSISTS or SBISOIILLI IDJOSTBD TOTAL BBSIBV&S (IBICB IICLUDBS BXCESS RESERVES ON A lOT SBISOIALLI ADJUSTED BASIS) PLUS THE 
SEISOilLLt ADJUSTED CURBINCI CO!POIENT OF THE IIOIBY STOCK PLUS THE REftAINING ITEIIS SllSONlLLJ IDJUSTBD lS A IIHOLB. 

IOTB: HISTORICAL DATI IBB AVIILIBLB FBOII THB BANKING SBCTIOI, DIVISION OF BESBIRCH AID STATISTICS, BOARD OF GOVERNORS or TRB 
FROERAL RESERVE SISTER. IISRIIGTOI. D.C. 20551 
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H.3 (502) 
Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Not adjusted for changes In reserve requlrement:!J 1 

A-ages of datiy ligures, not seasonaily adjuste 
Millions of dollars ~~ • · 

Date 

1986--ns. 
ItA B. 
lPL 
ltll' 
JUliE 
JU.LI 
lUG.. 
SEPT. 
ocr. 
IIOJ. 
DEC. 

1987--JlL 
na. p 

TlfO lEEKS 
BID:IIIG --------

1987--PBB. 11 
25 

liAR. 11 p 
25 PE 

P---PBE.L:IIt:IUBY 
PE--PRB.LIItilllBI BSTIItATB. 

total 

116,652 
117,2711 
118,882 
48,419 
49,938 
51,029 
51,217 
53,189 
54,623 
56,399 
59,560 

59,668 
57,057 

57,667 
56,599 

56,958 
56,834 

nonborrowed required 

45,768 115,555 
116,513 46,378 
47,989 118,01U 
47,543 117.581 
49,135 119,007 
50,288 50,118 
50,1f05 50,5J8 
52,180 52,463 
53,782 53,877 
55,647 55,421 
58,733 58,191 

59,088 58,600 
56,501 55,8118 

57,243 56,208 
55,920 55,530 

56,492 56,018 
56,306 55,966 

Monetery 
base2• 

219,566 
221,696 
224,866 
226,115 
229,675 
232,5116 
233,315 
235,067 
237,257 
241,267 
247,707 

246,752 
244,211 

24.tl,878 
243,666 

2.tl4,J66 
245,929 

24,700 
27,111t 
28,892 
28,279 
29,1199 
30,313 
30,165 
31,922 
32,947 
34,803 
37,360 

36,5811 
33,622 

32,991 
33,742 

35,379 
34,803 

211,953 :.!1,95:.! 3,001 
22,677 20,160 2,517 
22,231 19,990 2,2111 
22,1174 20,140 2,3311 
22,8011 20,439 2,365 
23,098 20,716 2,381 
23,451 .21,112 2,339 
23,384 21,267 2,117 
23,753 21,676 2,078 
23,5113 21,595 1,9117 
24,071 22,199 1,872 

25,049 23,084. 1,965 
25,889 23,1135 2,454 

27,327 211,677 2,650 
25,237 22,857 2,380 

23,662 21,579 2,083 
24,077 2.l, 031 2,046 

1/ REFLECTS ACTUAL BESBBYE aBQOIRBIBITS, IJCLODIIG THOSE 01 IOIDBPOSIT LIABILITIES, lfiTH 10 lDJOSTitENTS TO ELIItiilTE 
THE EPFBCTS OF DISCOITIIUIT:IES ASSOC:IltBD W:ITH :IBPLEftEJTlTION or THE ltOliETABI COIITROL ACT 08 OTHER BBGULlTOBI 
CHAIIGBS TO RESBRVB BBQU:IBBIEITS. 

21 CONSISTS OF TOTAL RBSBBYES PLUS BBQO:IBBD CLBAB:IIG BlLliCES liD lDJUSTitEIITS TO COitPEIISlTE FOB FLOAT AT FEDERAL BESEBVB 
BlliKS PLUS THE COBREICI COIPOIEIT OF TBB ltOIBf STOCK LESS THB lltOUIIT OF VAULT CASH HOLDIIIGS OF THRIFT J:IISTITUTIOIIS THAT 
:IS INCLUDED II THE CUBBIICI COIPOIEJT OF THE BOIIEI STOCK PLUS, FOR IISTITUT:IOIIS IIOT HAV:ING BEUU:IRBD BBSEBYB BALANCES, TRI 
BICESS OF CUBBEIT fAULT ClSB OJEB THE !BOUlT APPLIED TO SATISPI CUIBEIIT RBSEBJE REQUIBEitEliTS. AFTER THE IIITBODUCTIOII OF 
CRB, CUBREMCI liD VAULT CASH FIGURES ARB ltElSORED OJEB THE BOIDli-BMD:IIIG COftPUTATIOII PERIOD. 

31 EXCLUDBS BEQU:IRBD CLElR:IIG BlLliCBS liD lDJUSTBEITS TO COBPBISlTB POR FLOAT. 
4/ DATES BBFEB TO THB 8liiTBiliCI PERIODS II WHICH THE fAULT CASH CAll BB USED TO SATISFI RESERJE REQUIBBBBITS. UIIDEB 

COIITBftPORAIIBOUS RESERJE IBQUIBEIEITS, lllliTBNAIICE PERIODS END 30 DAIS AFTER THE LAGGED COitPUTATIOI PERIODS 
II VHICB THE BALANCES ARB HELD. 

5/ EQUAL TO ALL JAOLT CASH HELD DURIIG THE LAGGED COBPUTlTIOI PERIOD Bf INSTITUTIOIS HlJING HB~UlREV RESERVE BALANCES 
AT FEDERAL RBSEBJE BAlKS PLUS THE &BOUlT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURIIIG THE ltAINTBNANC£ PERIOD AT 
IISTITUT:IOIS BAYING 10 REQUIRED BESBBJE BALANCES. 

6/ TOTAL VAULT CASH AT INST:ITUTIOIS HlJIIG 10 BEUUIRBD 8BSERJB BlLA»CES LESS THE AftOUIIT OF VAULT CASH EQUAL TO THEIR 
RBQUIIED RESERVES DU8IIG THE ftliiTBIAliCE PERIOD. 

11 COIISISTS OF ClRRIOVBR OIILI AT DEPOSITOR! IIISTITUTIOIIS ftAiliTAIIIIG RESERVES ON THE BASIS Of TWO-WEEK ltAINTENAliCE 
PERIODS. REFLECTS EXCESS (+) 08 DEFICIT (-) RESERVES ELIGIBLE TO BE CARRIED FORWARD INTO THE TWO-WEEK RESERVE 
ftAIN~~lllNCB PERIOD BIID:IIIG 01 TH& DATE SHOWd. 

115 
60 
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H.3 (502) 
Tabla 3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changaa In raMrva raquiramanta1 

Avaragaa of dally flguraa, not MUOIIally adjuated 
Mllllona of dollara 

Data 

1986-l'BB. 
au. 
APB. 
llll 
JUIB 
JOLI 
AUG. 
SBP~. 
ocr. 
IOJ. 
DIC. 

1987-JU. 
PBB. p 

7110 IIBBKS 
BID:IIG ------

1987-PBB. 11 
25 

llAB. 11 p 
25 PB 

P---PB JU.Ill.l Jill BY 
PB--PBBL.llllllBI BST.llllTB. 

total 

lf5,681f 
46,338 
lf7,943 
47,712 
lf9,198 
50,.119 
50,622 
51,546 
52,341 
51f, 107 
57,165 

58,249 
55,592 

56,205 
55, 141f 

55,437 
5S,ll9 

Ra .. rvaa of depository inatitutlona Monetary liMa 
nonborrowed required 

- -- . ---

lflf,SOO 44,587 216,783 .. lf5,578 45,4112 218,918 
47,051 47,142 222,128 
46,836 U,8711 22.1,605 
48,395 48,267 22'1,0.11 
49,578 49,409 2.10,019 
49,749 49,882 230,755 
50,538 50,821 2.11,512 
51,500 51,595 2.1.1,040 
53,355 5.1,129 236,914 
56,338 55,796 24.1,041 

57,669 57,182 242,806 
55,0.16 54,384 240,255 

55,781 54,746 240,466 
S4,1f65 54,075 2.19,999 

54,971 54,496 240,676 
Slf,812 54,471 242,276 

·-

1/ ~.IGURBS RBPLECT ADJOSTilBITS POi D.ISCOITIIOITIBS ASSOCIATED IIIrH ru& IllRLBil&l~lTIOI OP TBB •oJ&TlBI COI,BOL lCT 
liD ~UBi BBGULlrOBI CBliGES !0 iBSEBJB B&QU.IB&IlBITS. 
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