
FEDERAL RESERVE statistical release 

H.3 (11021 '·· _._: 

Table 1 '> 

~ 
-....[ . II ARCH 19, 1987 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE fy 
( 

AdJusted tor chanoM In ,_ requl-ta' 
r' A-egea of delly flguNa, --'IY edtuated unlen noted otherwiM 'V. 

MillioN ol dollars ~ 
ReMrves ol depository lnatltutl- Borrowings of depository Institutions 

Dille total• --.borrowed --.borrowed plus required excen Monetary baM' from the Federal Rnerve, NSA 
extended credlt1 NSA• totel aa .. onal extended credit" -

1986--PBS.. 46,370 45,486 45,978 45,272 1,097 219,612 884 56 492 
!IlL 46,865 46,104 46,62~ 45,968 896 221,337 761 68 518 
lPL 47,282 46,390 41,024 46,481 801 222,346 893 13 631l 
!Ill 48,517 47,701 48,285 47,739 838 224,880 876 94 584 
JURI 49,445 48,642 49,112 48,514 931 226,637 803 108 531 
JULI 50,489 49,748 50,126 49,579 910 228,363 741 116 378 
AUG. 51,318 50,446 50,911 50,579 no 230,599 an 144 465 
SBP1'. 51,809 50,801 51,371 51,083 726 231,691 1,008 137 570 
ocr. 52,401 51,559 52,056 51,655 746 233,461 841 99 497 
ROY. 53,823 53,071 53,48~ 52,845 978 236,067 152 70 418 
DB C. 55,638 54,811 55,114 54,269 1,369 238,844 827 38 303 

1987--Jll. 56,640 56,060 56,285 55,572 1,068 242,035 580 34 225 
PBS. PB 56,487 55,931 56,214 55,277 1,210 243,468 556 71 283 

no nus 
BIDUG --------
1987-PBB. 11 56,826 56,402 56,667 55,367 1,459 243,652 425 56 265 

25 p 56,325 55,645 55,944 55,255 1,070 243,306 "680 81 299 

Ill B. 11 PB 56,004 55,539 55,814 55,054 950 243,540 466 83 275 

P---PBBLIBIIlll PE--PBBLISINlll BSTlftlTB 
1/ BBSBBYBS liD BOIBTlBI BASE PIGOBBS IRCORPOBlTB lDJUSTIIBNTS POl DISCOITIIDITIBS ASSOCIATED liTH THB IAPLBSBNTATION OP THB 

RON&TlBI COITBOL ACT AND OTHER ~GULlTORI CHANGES TO BBSBBJB IBQOIRBIIBITS. TO ADJUST POl DISCOITINDITIES DOE TO CHANGES II 
IBSBIYB BBQUIIBSBITS 01 IBSERYlBLB IOIDEPOSIT LIABILITIES, THE SUS OP SUCH BBQUIBBD BBSBBJBS ARB SUBTRACTED PROS THB ACTUAL 
SBBIBS. SIIIILlBLI, II lDJUSTIIG POB DISCOITIIOITIBS II THB IIONBTARI BlSB, BBQUIBBD CLBliiiG BALANCES AID ADJUSTSBRTS TO 
CORPBBSlTB POR PLOlT ALSO ABE SOBTBlCTBD rBOII THB ACTUAL SBBIBS. 

2/ TOTAL R&SBBJES JOT ADJUSTED POR DISCOITINOITIBS COISISTS or BBSBBYB BlLliCBS liTH PBDBBlL BBSBBJE BAlKS (RHICH BICLODB 
BBQOIBBD CLEARING BALANCES AND ADJOSTSEITS TO COSPBRSlTB POl ILOIT) PLUS YAOLT CASH OSBD TO SlTISPI BESBBYB BBQUIIBIIBITS. 
SUCH JlOLT CASH CONSISTS OP.ALL YAOLT CASH H&4D DOBIIG THB LlGGBD COBPOTlTIOI PBBIOD 81 IISTITUTIOIS BilliG BBQUIBBD BBSBBJB 
BlLliCBS IT PBDBBlL BBSBIJB BAlKS PLUS THE AIIOOIT or YlOLT CASH BQUIL TO RBQOIIBD RBSBIYBS DORING THE SIINTBIAICB PERIOD AT 
INSTITUTIONS HAYING NO BBQUIBBD BBSBRYB BALANCES. 

31 EXTBIDBD CREDIT CONSISTS OP BORBOWIIG AT TH& DISCOOIT N~IDOR OIDBR TBB TBBSS AID COIDITIOJS KSTlBLISHBD POi TBB BXTBIDBD 
CREDIT PROGBAII TO HELP DEPOSITOR! IISTITUTIONS DElL 81TH SUSTliiBD LIQOIDITI PRESSURES. BECAUSE TBBRB IS lOT TBB SlBB IBID TO 
BBPll SUCH BOBBOIING PROSPTLI AS THEBE IS WITH TIIDITIOIAL SHOIT-TBRS IDJUSTIIBJT CREDIT, THE lOlBI llliKBT I!PlCT OP BITBIDBD 
CREDIT IS SIIILll TO THAT or IONBORBOVBD RBSBiYBS. 

4/ BBSBBJB BlLliCBS WITH PBDBRIL RBSEBYB BilKS PLUS JIULT CASH USED TO SATISrl BBSBBJB IBQOiiBSBITS LESS BBQOIRBD RISBRYBS. 
5/ TBB ROIBTlll BASE lOT ADJUSTED fOB DISCOITIIUlTIBS COISISTS or TOTAL RBSBRYBS PLUS RBQUIRBD CLBARIIG BALANCES liD ADJUSTSIITS 

TO COSPBISlTB POB rLOlT AT PBDBRIL RBSBRYB BAlKS PLUS THE CURRBICI COIIPOIBIT or THB !lOlBI STOCK LBSS TBB AftOOIT or fAULT CASH 
HOLDIIGS Or TBBlrT IISTITOTIOIS THAT IS IRCLUDBD II THE COBBBICI COIIPOIBIT OP THE 80181 STOCK PLUS, POl INSTITUTIOIS lOT BAYING 
BBUOIRBD RBSBIY6 BILAICBS, THB EXCESS or CORBBIT YlULT CASH OYBB TBB lBOUIT APPLIED TO SlTISPI COIBBIT IESEBJB RIQDIBBBBITS. 
APTER THE INTRODUCTION or CRB, CUBBBICY AND VI04T CASH riGURBS ARB BBlSURBD OYER THE IIOIDAI-BIDING COIIPUTATIOI PERIOD. 
PRIOR TO CRB, ILL COftPOIBITS OP THE ftONETARt BASE OTHER THAN EXCESS BBSBRJBS ARB SBASOilLLI ADJUSTED IS A WHOLE, RATHER THAI 
Bt COIIPOIBNT, AND EXCESS R£SEBYES IS ADDED ON A NOT SEASOIILLI ADJUSTED BASIS. APTER CtiR, THE SBASONIL4t ADJUSTED SB~BS 
COISISTS or SBISOULLt II)JUSTZ:D TOTAL RESERVES (IIHICH UCLUDBS EXCESS iBSBBYBS 01 I lOT SBISOIIALLI ADJUSTED BASIS) PLUS THE 
SBISOIIlLLt ADJUSTED CURBBNCI CO!POIBIT or THE MONEt STOCK PLUS THB RESIIIING ITBftS SEASONALLY ADJUSTED AS A IIHOLB. 

NOTE: HISTORICAL CATI ARB AVAILABLE PROII THE BANKING SECTION, DIVISION or RESEARCH AND STATISTICS, BOARD OP GOVERNORS Or THE 
FEDERAL RESERVE Sl'STEII, WASHINGTON, D.C. JO'i51 
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H.3 (502) 
Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
·Not adjusted folj;Changes In re~eq_ulr:_~~~1 
Averages of dally ligures, not seasonally adjusted 
Millions of dollars - , • · • 

Date 
total 

1986--FBB. 46,652 
!IlL 47,274 
APL. 168,882 
!lAY 48,419 
JUliE 49,938 
JULY 51,029 
AUG. 31,277 
SEPf. 53,189 
OCT. 54,623 
IOf. 56,399 
DEC. 59,560 

1987--JAI. 59,668 
rEB. PI 57,058 

TIO lEEKS 
EIIDIIG 

---------1987--FBB. 11 57,667 
25 p 56,602 

BAR. 11 PE 56,9511 

non borrowed required 

45,768 45,553 219,566 24,700 
ll6,513 ll6,378 221,696 27,114 
47,989 48,081 224,866 28,892 
47,543 ll7,581 226,115 28,279 
ll9,135 49,007 229,675 29,499 
50,288 50,118 232,546 30,313 
50,405 50,538 233,315 30,165 
52,180 52,463 235,067 31,922 
53,782 33,871 237,257 32,9117 
55,&47 35,421 241,267 34,803 
58,733 58,191 247,707 37,360 

59,088 58,600 246,770 36,584 
56,502 55,848 244,234 33,623 

57,243 3&,208 244,896 32,991 
35,922 53,332 243,683 33,745 

36,488 36,0011 244,375 35,376 

total surplus•/ 

24,953 21,952 3,001 
22,677 20,160 2,511 
22,2JI 19,990 2,241 
22,474 20,140 2,334 
22,804 20,1l39 2,365 
23,098 20,716 2,381 
23,1l51 21,112 2,339 
23,384 21,267 2,117 
23,153 21,&76 2,078 
23,543 21,595 1,947 
24,071 2.1.,199 1,872 

25,049 23,084 1,965 
25,889 23,435 2,4511 

21,321 24,677 2,650 
25,231 22,837 2,380 

23,662 21,578 2,084 

P---PI EL:IaiJ A at 
PE--PRELIBIBABI BSriBATE. 
1/ REFLECTS ACTUAL RESERVE REQUIREIEITS, IICLUDIIG THOSE 01 NOIDEPOSIT LIABILITIES, liTH 10 ADJUSTIIITS TO ELIIIJATB 

THE EFFECTS OF DISCONTIIUITIES ASSOCIATED WITH IIIPLEIIERTATIOH OP !BE IIONETARI COITROL ACT OR OTHER REGULATOR! 
CHARGES TO RESERVE REQUlBEIIEITS. 

2/ COBSISTS OF TOTAL RISERVES PLUS REQUIRED CLEARING BALAICES AID ADJUSTIIBITS TO COIPENSATI POR FLOAT AT FEDERAL BESBRfB 
BAHKS PLUS THE CURBERCI COIIPOIEIT OF THE !lOBEl STOCK LESS THE ABOOIT or fAULT CASH HOLDIRGS or THRIPT IHSTITUTIOJS THAT 
IS INCLUDED IB THB CUBIEHCI COIPOJEIT OF THE !lOlBI STOCK PLUS, rOB IISTITUTIOIS ROT BAYING REQUIRBD RBSERfE BALAICES, THE 
EXCESS OP CUBREHT VAULT CASH OfEB THE AIIOUJT APPLIED TO SATISPI CUBREIT RESERVE REQOIREIIEITS. AFTBB TH~ IITBODUCTIOJ OF 
CRR, CURRENCY ARD VAULT CASH FIGURES ARE IIEASURED OYER THE ROHDAI-EIDIRG COIIPOTATION PERIOD. 

3/ EICLODES REQUIRED CLEARIIG BALAICES AJD ADJUSTIIEITS TO COftPEBSATE POR FLOAT. 
4/ DATES lEPER TO THE IIAIJTEIAICE PERIODS II WHICH THB fAULT CASH CAl BE USED TO SATISFY RESEBfB REQOIRESEITS. OlDER 

COHTEIPORAREOUS RESBRYB REQUIRBIIEITS. ftliNTBNAMCE PERIODS EID 30 DAIS APTBR THE LAGGED COIIPOTATION PERIODS . 
II WHICH THE BALARCES ARB HELD. 

5/ EQUAL TO ALL VAULT CASH HELD DURIRG THE LAGGED COSPUTATIOI PERIOD Bl IRSTITOTIONS BAYIRG REQUIRED RESERVE BALAICBS 
AT FEDERAL RESEBYB BABKS PLUS THE AftOUNT OP VAULT CASH E~UAL TO REQUIRED RESERYES DURIIG THE ftAliTEBANCE PERIOD AT 
IMSTITUTIOIS HAfiNG 10 REQUIRED RESERVE BALANCES. 

&/ TOTAL fAULT CASH AT IHSTITUTIOIS HAVIIG 10 REyUIBED BESERfB BALAMCES LESS THE AftOURT OP VAULT CASH EQUAL TO THEIR 
REQUIRED RESERVES DORING THE IIAINTEJAICE PERIOD. 

1/ COBSISTS OP CARRYOVER OJLI AT DEPOSITORY INST!TUTIOJS BAINTAIHIIG RESERVES 01 THE BASIS OF TIO-IEE« ftAINTBNAICB 
PERIODS. REFLECTS EXCESS (+) OR DEFICIT (-) RESERVES ELIGIBLE TO BE CARRIED FORWARD INTO TBB TVD-ME~K RESERYB 
IIAIITENANCE P~RIOD EIDlNu ON THE DATE SHOWN. 

131 
231 

117 
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H.3 (502) 
Table 3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes In reserve requlrements1 

Averages of daily figures, not seasonally adjusted 
Millions of dollars 

Date 

1986--PEB. 
JllB. 
lPS.. 
ll.llr 
JUliE 
JOLt 
lOG. 
SEP%. 
ocr. 
IIOV •. 
DEC. 

1987-JU. 
IBB. PB 

TlfO IIBBKS 
BIDl:IG --------

1987-PBB. 11 
25 

818. 11 

P---PRBLl:al:ll.lBY 
PB--PRBLlftlll.lBY BSTlftlTB. 

p 

PB 

total 

45,684 
.. 6,338 
47,9163 
n,112 
119,198 
50,319 
50,622 
51,546 
52,3Jt1 
54,107 
57,165 

58,249 
55,591f 

56,205 
55,1117 

55,439 

Reserves of depository institutions Monetary base 
non borrowed required 

44,800 44,587 216,783 
.. 5,578 45, .. 42 218,978 
41,051 417,11J2 222,128 
46,836 46,871f 223,605 
lf8,J95 48,267 221,031 
lf9,578 lf9,1109 230,019 
49,749 49,882 230,755 
50,538 50,821 .231,512 
51,500 51,595 233,01f0 
53,355 53,129 236,914 
56,338 55,796 2413,041 

57,669 57,182 242,823 
55,037 54,381f 240,212 

55,781 51f, 7416 ..!40,481f 
51f,467 54,071 240,017 

54,973 54,488 .240,690 

1/ PIGUBBS BBPLBCT lDJOST!BITS POB DISCOITIIDITIBS lSSOCilTBD lfl:TB THE l:ftPLB!BIT.lTl:OI OP TBB ftOIBT.lBI COITBOL ACT 
liD OTHBB BBGUL.lTOBJ CB.liGBS TO BESEBVB RBQUIBB!BITS. 
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