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AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETA ·-eiWlHIJ.AQE.I.f ... 
Adlueted for cllengn In - '*""-"'' 
A-.gee o1 ct.lly llgWM, -lly IIIQullld unlell nolld olhlrwlee 
MIIIIOIII ol doll-

.....,_ of GIIIOiftOIY lnltnutlonl ol ~ fnelftvlloM 
Date 101111" nonbonowed IICIIIIIonowld plue requiNCI - lilloMiery ..... flam tile,_,.. RIMM MIA 

lxtenclld cNCIIt" NSA• IOtllf _, ............. 
1985--DBC.. 115,612 44,294 44,793 44,554 1,058 216,721 1,318 56 499 

1986--.JAI. 115,881 45, 111 115,608 44,771 1, 111 218,404 770 36 497 
PB8. 116,370 45,486 45,978 45,272 1,097 219,7118 884 56 492 
liAR. 116,865 46,104 116,622 45,968 896 221,262 761 68 518 
&Pl. 117,275 46,383 IH,017 46,4711 801 222,359 8!13 13 ft34 
IIAI 48,577 117,701 118,285 47,739 838 224,904 87ft 911 5811 
JUIB 49,4115 118,6112 49,17..! 118,514 931 226,631 80J 108 531 
JULI 50,489 119,7118 50,12o 49,579 910 228,300 741 116 378 
lUG. 51,318 50,41t6 50,911 50,579 7110 230,587 812 1114 465 
SBP'f. 51,809 50,801 51,371 51,083 726 231,634 1,008 137 570 
ocr. 52,401 51,559 52,056 51,655 746 233,413!1 841 99 497 
IOf. 53,823 53,071 53,489 52,8115 978 235,941 752 70 1118 
DEC. p 55,638 54,811 55,1111 511,269 1,369 238,7811 .827 38 303 

'1'110 IIIUS 
BIDIIG 

---------1986-DIC.. 3 511,380 53,770 54,138 53,250 1,130 236,8511 610 63 368 
11 511,455 53,941 54,251 53, 7111 740 237,100 5111 Jll 310 
31 57,090 55,904 5o,185 55,0112 2,048 240,881 1,18ft 37 282 

1987-.JU. 111 p 56,787 56,282 56,1t97 55,91t9 837 2111,634 505 28 215 
28 PB 56,444 55,755 55,982 55,231 1,212 2112,705 689 36 227 

P---PB&LIBlllll PB--PII£1811181 BS'l'I8l2'1 
1/ BBSBifBS liD !OIB2'l81 BlSB PlGUBIS IICOBPOill'& lDJUS!ftBI!S POB DISCOI!IIUITIBS ASSOC1l2'BD 1112'11 Til& laP£18112'12'101 0P !II& 

&OIBflBI COITIOL ACI' liD O!BBB 8BGULl2'08T CBliGiS TO BISBBfB 8BQU1BIBBITS. TO &DJUSI' POl DISCOI2'IIU12'IBS DUB 2'0 CRliGBS II 
BBSBIYB IBQUIBIIBII'S 01 BBSBIYlB£1 IIOIDBPOSIT LilBILITI~S, I'HB SUR or SUCH IBQUIIBD IBSIIfiS 181 SUBI'I&CI'BD PBOB I'HB lCTUlL 
SIIIBS. SIRILl8Lt, II lDJUSI'IIG POB DISCOITIIUII'IBS II THB ROIBTllf BlSB, IBQUIIBD C£Bl811G BlLAJCIS liD lDJUSI'R&I!S 2'0 
COIPBISII'B POl P£012' ALSO liB SUB'l'BlCTID PBOR I'HB lCTUlL SERIES. 

2/ 'l'OI'IL BISBifBS 102' ADJUSTED POl DISCOITIIU12'IBS COISISTS OP BBSBIY& BALIICBS IXI'H PBDBil~ IBSBBJB lliJS (IIBICB BICLUDI 
IBQUXBBD C~B&IIIG BlLAICBS IWD &DJUSTIBITS TO CORPBISATB POJ PLOI'l') PLUS Y&ULT C&SB USED 2'0 SATISPt BBSBIYI BBQUIIBBII!'S. 
SO~H YlULI' C&SB COISISTS OP ILL flULI' ClSH HBLD DUBIIG Till LlGGBD COBPUI'lTIOI PBIIOD 81 IIS'l'ITU'l'~OIS Mlf11& BBQUIIBD IBS&Bfl 
BlLliCIS lt PBDBII~ BBSEIY& lliKS PLUS THB l80UI2' 01' flULI' ClSH BQUIL 2'0 BBQUIBBD IBSBifBS DUBIIG !BE KIIII'IIliCB PBIIOD l! 
IISTITUT10IS HIYIIG 10 BBQUIBBD JISIBJB BlLliCBS. . 

l/ &l'l'BIDBD CI&Dl'l' COISISTS OP BOIIOIIIG 12' THB DISCOUIT IIIDOI UIDBI 'l'HI 2'BIBS liD COID1tiOIS BSTIBLISHBD POl 2'81 llTBIDBD 
CIIDir PIOGBll !0 BBLP DBPOSITOII IIS!XtUTIOIS Dll~ WITH SUSI'liiBD LIQUIDI!t PIISSJIBS. BICAUSB THBII XS 102' I'BB 5181 IBID '1'0 
IBPII SUCH BOIBOIIIG PIORP'l'~l lS I'H£81 IS 11!8 TUDXTIOIIL SIIOBT-2'1!1111 lD.JUSUBIT ~. ~HB IIONBI RlllUI' 111PlCf, OP U2'BID8'. 
CIBDir IS SIB1Ll8 2'0 TBlT OP IOIBOIBOIBD BBSBBYBS. 

4/ IBSBifB B&LUCIS lli'H PBDBBlL IISIBVI BUKS PLUS flULT ClSH USBD !0 SlTISI'f IBSBifB IJIQU(.I:~~,-QIU.,_.•~" 
5/ 2'81 BOIBT&II B&SB 10'1' lDJUS'l'BD POl DXSCOITIIUITIBS CONSISTS OP I'O'l'lL BBSBBYBS PLUS BBQUIBBD CLBl8IIG BILIICBS liD IDJOS!RIII'S 

2'0 C08PBISl2'1 POl PLOlT ll' PIDBilL BBSBBJB BliKS PLUS THE CUBIBWCI COIIPOIBIT OP THB 1101&1 SI'OC& LBSS THE lBOUII' OP YADL! ClSB 
BOLD11GS or TBBIF'l' IISTitU'l'XOIS I'HlT IS IICLUDBD II THB CU88BICI CORPOIBMT or THB ROWEl STOCK PLUS, IUB 11S2'1TUtlOIS IOI'·HlfliG 
BIQUIIBD BBSEBfB BlLAICBS, THB BXCISS OP CUBBBMT flULT ClSH OfBB !'HE &BOUlT APPLIBD 'l'O Sli'ISFI CUBIBI'l' kiS18fB BBQUlBBIIBI!S. 
li'TBB THE IITBODUCTIOM OP CR8, CUBRBICI AND fAULT CASH FIGURES liB ftElSUIBD OfER THE BOIDII-BIDII~ CORPU'l'lTION PERIOD. 
PRIOR TO CBB, lLL COIPONEITS OP TH~ IIOIBTABJ BASI OTHEB THAN BICBSS RBSBRfBS ABE SBlSOIILLI AuJUSTBD lS A IROLI, BATHER THAI 
81 ~ORPOIBIT, AID EXCESS R~SERYES IS ADDED ON A HOT SEASOIALLY ADJUSTED BASIS. li'TBR C88, TH~ S~ASOIIALLI lDJUSTID SBII!S 
COIISISTS or SElSOIALLY ADJUSTED TOTAL NESBBYBS (WHICH lN~LUD£5 IIC!SS RISBRYES 01 l lOT SBlSONALLI lDJUS'l'ID BASIS) PLUS 'l'HI 
SBASOIALLT lDJUSTBD CURREICI CORPONENT OP THB SOlEI STOCK PLUS THI iERAliiNG ITERS SElSOIALLI AOJUS'l'BD 15 l NHOLE. 

HOTI: HISTOkiClL DATA ABI AVAILABLE I'BOft THE BANKING SECTION, DIVISION OF RESEARCH AHD STATISTICS, HOARD OF GOVERNORS OF I'HB 
FBDEillL Rt;S:;;;RYB SYSTEft, WASIIlNGTON, D.C. 4!0551 Digitized for FRASER 
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H.3 (502) 
Table2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
No.l'adjusted for, changes In reserve requlrementi(l'1 

Avwragea oi daliy figures, not season(iliyadjuste 
Millions of dollars 

Data 

1985--D.BC. 

1986--JAI. 
1'18. 
I'IAI. 
API. 
au 
JUJB 
JULI 
AUG. 
SBPT. 
ocr. 
lOY. 
DB C. p 

1'10 IBBitS 
BIDIIG -------

1986--DBC. J 
17 
31 

1987--JAJ. 14 p 
28 PB 

P---PIULIIIIIUI 
PB--PBILiftiiAII BSTIIIlTB. 

total 

48,142 

48,060 
46,652 
47,274 
48,882 
48,419 
49,938 
51,029 
51,277 
53,189 
54,623 
56,399 
59,560 

56,995 
58,251 
61,417 

61,513 
58,241 

nonborrowad required 

46,824 47,085 

117,289 46,949 
45,768 4!;,555 
46,513 46,378 
47,989 48,081 
47,543 47,581 
49,135 49,007 
SO,.l88 50,118 
50,405 50,5311 
52,180 52,463 
53,782 53,877 
55,647 55,421 
58,733 58,191 

56,385 55,865 
57,738 57,511 
60,231 59,369 

61,009 60,67b 
57,553 57,029 

Monetary 
basat' 

223,534 

221,588 
219,568 
221,703 
224,879 
226,118 
229,676 
232,546 
233,315 
235,067 
237,257 
241,267 
247,707 

242,606 
245,788 
250,718 

249,584 
2114,392 

27,620 

26,373 
24,700 
27,1111 
28,892 
28,279 
29,499 
30,313 
30,165 
31,922 
32,947 
34,803 
37,360 

35,189 
36,527 
38,659 

38,703 
35,265 

total surplu .. l 

22,956 20,522 2,434 

24,245 21,6tl7 2,559 
24,962 21,952 3,010 
22,6tl8 4!0, 160 2,528 
22,231 19,990 2,241 
22,474 20,140 2,334 
22,805 20,4J9 2,366 
23,098 20,716 2,381 
23,451 21, 11l 2,339 
23,384 21,267 2,111 
23,753 21,676 2,078 
23,543 21,595 1,947 
24,071 22,199 1,872 

23,871 .<!1,806 2,065 
23,458 21,725 1, 733 
24,729 22,758 1,971 

24,583 2..i!,810 1, 773 
25,028 22,977 2,052 

1/ ~BPLBCTS ACTUAL IBSE&YB IBQUIREIIEITS, IICLUDING THOSE OR RORDBPOSIT LIABILITIES, liTH 10 ADJUSTilBNTS TO ELIIIIIATB 
fBI BPFBCTS OF DISCOITIIUITIBS ASSOCIATED VITH IllPLBilBNTATIOI OF THB llORETABI COITROL lCT OB OTHER RBGULlTORI 
CHAIGBS TO RBSBRYB R.BQUIIBIIBITS. 

2/ COISISTS OF TOTAL IESBRYES PLUS REQUIRED CLEAliNG BALANCES lHD ADJUSTftEITS TO COIIPBJSlTB FOR FLOAT lT FEDBilL RESERYI 
BliKS PLUS THB CUIIBICI COIIPOJEIT or THE ftOHEI STOCK LESS THE ABOUNT OF VAULT CASH HOLDIIGS OP THRIFT IISTITUTIOIS THAT 
IS IICLUD.BD II THE CURHEICI COII~OIBIT OF THE lOlBI STOCK PLUS, FOR IRSTITUTIOIS lOT RlfiiG RE~OIRBD RBSEBYB BlLliCES, TBI 
BlCESS or CURRENT YAULT CASH OYER TBB AllOOIT A~~LIBD TO SATLSFI CURRENT RBSEIYB ~BQUII .... T$.~ . .,TII THE IITIODOCTIOI or 
Cll, CURIBICI liD VAULT CASH F~GUBES liE MEASURED OVER THE ftOIDAI-ENDIIG CO~PUTATIOI PEIIOD. 

3/ BICLUDES REQUIRED CLBUIHG BALANCES liD ADJUSTUITS TO COIIPENSlTB FOR PLOU. .. 
4/ DATES RIPER TO TBB lll~ITEJliCE PERIODS IN IHlCH THE VAULT CASH CAl BE USED TO SATISfY RESERVE RBQOIRBIIBNTS. UIDIB 

COITEIIPOBAHBOUS RESERVE REQUIRBftBIITS, llliN'UIUCE PERIODS END 30 DUS APTER THI LlGG)D COftPUTATIOH PERIODS 
II IBICH THE BALANCES ARE HELD. 

5/ EQUAL TO ALL VAULT CASH HELD DORING TBB LAGGED COKPOTATIOR PERIOD BY INSTITUTIOIS HAYIJG RBUOIRBD RBSBRYE BlLliCIS 
lT PEDEHlL BBSBRfE BANKS PLUS THE lftOOIT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURliG TdE lliNTENAHCE PBBIOD lT 
IISTITUTIOIS BAVIIG NO REQUIRED RESERVE BALAICES. 

6/ TOTAL VAULT CASH AT liSTITUTIOIS HAVIIG NO BE~OIBED RESERVE BlLliCES LESS THE lllOUNT OF VAULT CASH EQUAL TO THEIR 
REQUIRED BESERYES DURIUG THE llAIITEIAICE PERIOD. 

1/ COISISTS OP ClBRIOYER (iLl AT DEPOSITORY INSTITUTIONS BAINTliNING RESERYES ON THE BASIS OF TWO-VEEK llAIITEIAICE 
PERiODS. BEPLECTS El~ESS (+) OR DEFICIT (-) RESERVES ELIGIBLE TO BE CARRIED FORWARD INTO THE TWO-WEEK RESERVE 
llAINTENAHCE PERtUD ENDIIG ON THE DATE SHOWH. 

81 
126 
13 

485 
108 
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H.3 (502) 
Tabla 3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjustac:l for changaa In raaarva requirements' 
Avaragaa of dally flguraa, not aaaaonally adjuatac:l 
Mllllona of dollara 

Data 

1985--DBC. 

1986-JU. 
I'BB. 
IU. 
.lPB. 
Ill I 
JUIB 
JOLI 
lOG. 
SBP!. 
OC'l'. 
HOY. 
DIC. p 

two IIEBlS 
BID.IIG 

------------1986--DBC. J 
17 
31 

1987--JU. 14 
28 

P---PBELIIIIUBI 
PE--PBEL.IIIIABI BSTlll!E. 

p 
PI 

Aaaarvas of depository institutions Monetary baae 
total nonborrowac:l raquirac:l 

46,839 45,520 45,781 .ot~O,Jo2 

47,113 46,342 46,002 .ot18,741 
45,684 44,800 44,587 216,784 
46,338 4·5.578 1t5,442 218,985 
47,936 lt7,0U 47,135 :l22, 1.14 
47,712 46,836 46,874 223,608 
49,198 48,395 48,267 .ot27,037 
50,319 lt9,578 49,409 230,019 
50,622 49,749 49,882 230,755 
51,51J6 50,538 50,821 231,512 
52,31J1 51,500 51,595 233,040 
54,107 53,355 53,129 236,914 
57,165 56,336 55,796 243,041 

54,652 54,01t2 53,.523 238,052 
55,925 55,412 55,185 241,154 
58,91J2 57,756 56,894 245,997 

60,189 59,684 59,352 2 .. 5,63-l 
56,739 56,050 55,526 2110,55.J 

1/ FIGURES BBPLBC'l' lDJOSTIEITS POB DISCOI'l'IIUI!IBS ASSOCIA'l'BD WI!B '1'HI IIPLBIBI!lTIOI 0, TBB IOII!ABI COITiOL lC! 
AID otHER BBGDL.l'1'0BI CBliGES TO BISIBJB BBQUI&BIBI'l'S. 
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