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FEDERAL RESERVE statistical release

H.3 (302)
Table 1

AGGREGATE RESERVES OF DEPOSITORY INSTIT! UTIONS AND THE MONETA

7

FEB1 & 1987
KAL RESLK v & BANE
PHILADELPHIA

For Release ot 4:30 Eastern Tme

" PEBRUARY 5, 1987

Adjusted for 008 in reserve
Averages of dally figures, ly adjusted uniess noted otherwise
Millons of dollars
m of depository institutions m of depostiory inetitutions
Date total nonb nonb d pius quired excess Monetery base® from the Federsl Reserve, NSA
extended credit® NSA* otel al extonded credit®
1985--DEC. 45,612 44,298 44,793 44,554 1,058 216,721 1,318 56 499
1986--JAN. 45,801 45,111 45,608 44,770 1,111 218,404 770 36 497
FEB. 46,370 45,486 45,978 45,272 1,097 219,748 884 56 492
NAR. 46,865 46,104 46,622 45,968 896 221,262 761 68 518
APR. 47,215 46,383 47,017 46,478 801 222,359 893 73 638
HAY 48,577 47,701 48,285 47,739 838 228,904 876 94 S84
JUNB 49,445 48,642 49,172 48,518 931 226,631 803 108 531
JuLY 50,489 49,748 50,126 49,579 910 228,300 Y '3 116 378
AUG. 51,318 50,446 50,911 50,579 740 230,587 872 | 17 %S
SEPT. 51,809 50,801 51,371 51,083 726 231,634 1,008 137 570
oCcT. 52,801 51,559 52,056 51,655 746 233,439 881 99 897
wov. 53,823 53,0M 53,489 52,845 978 235,941 752 70 418
DEC. P 55,638 58,811 55,114 54,269 1,369 238,784 827 38 303
TWO WEBKS
E¥DING
1986-DBC. 3 54,380 53,770 54,138 53,250 1,130 236,854 610 63 368
17 54,455 53,9481 58,251 53,714 780 237,100 514 34 310
31 57,090 55,908 56,185 55,042 2,048 240,881 1,186 37 282
1987-JAN. 14 P 56,787 56,282 56,497 55,949 837 261,638 505 20 215
28 PE 56,408 55,755 55,982 55,231 1,212 282,705 689 36 227

P-~-PRELININARY

PB--PRELININARY ESTIRATE
1/ RBESERVBS AND MONETARY BASE FIGURES INCORPORATE ADJUSTHENTS POR DISCONTINUITIES ASSOCIATED WITH THE ISPLENBNTATION OF THE

2/

k74

&/
5/

SONETARY CONTROL ACY AND OTHER REGULATORY CHANGES TO BESERVE REQUIREMENTS. TO ADJUST FOR DISCONTINUITIES DUE TO CHANGES IN
BESERVE REQUIRESEETS ON RESBRVABLE NOWNDEPOSIT LIABILITIES, THE SUR OF SUCH REQUIRED RESERVES ARE SUBTRACTED FRON THE ACTUAL
SRRIES. SINILARLY, 1IN ADJUSTING POR DISCONTINGITIES IN THE MONETARY BASE, REQUIRED CLEBARING BALANCES AND ADJUSTHENTS TO
COAPENSATE POR FLOAT ALSO ARE SUBTRACTED PROM THE ACTUAL SERIES.

TOTAL BESERVES MOT ADJUSTEBD FOR DISCONTIBUITIES COMNSISTS OF RBSERVE BALANCES WITH PEDERAL RESERVE BANKS (WAICH BICLUDE
REQUIRED CLBARING BALANCBS AWD ADJUSTRENTS TO COMPENSATE POR FLOAT) PLUS VAULT CASH USED TO SATISFY RESERVE REQUIRENENTS.

SOCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERRIOD BY INSTITUTIONS HAVING REQUIRED RESBRVE
BALANCES AT FEDERAL RESERVE BANKS PLUS THE ABOUNT OF VAULT CASH EQUAL TO BEQUIRED RESERVES DURING THE MALNTENANCE PERIOD AT
INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES.

EXTENDED CREDIT CONSISTS OF BORROWING AT THE DISCOUNT WINDOW UNDER THE TERAS AND CONDITIONS ESTABLISHED PFOR THE BXTEMDED
CREDIT PROGRAN TO HELP DEPOSITORY INSTITUTIONS DBAL WITH SUSTAINED LIQUIDITY PRESSURES. BECAUSE THERE IS ¥OT THE SANE NEBED TO
REPAY SUCH BORROVING PROMPTLY AS THERE IS WITH TRADITIONAL SHORT-TERM ADJUSTHENT CRSHLY, THE MONRY BARKBT IAPACT OF EXTENDER:.
CREDIT IS SIBILAR TO THAT OF WONBORROWED RESBRVES.

RESERVE BALANCES WITH FPEDERAL RESERVE BAPKS PLUS VAULT CASH USBD TO SATISFY RESERVE RBOINR: LASS - RARGULIRED. RESARYBSLL ¥
THE BOMETARY BASE MOT ADJUSTED FOR DISCONTINUITIES CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AED ADJUSTHENTS
T0 COSPEMNSATE FOR PFLOAT AT PEDRRAL RESERVE BANKS PLUS THE CURBENCY CONPONENT OF THE ROMEY STOCK LESS THE ANOUNT OF VAOLY CASH
HOLDINGS OF THRIPT IWSTITUTIONS THAT IS INCLUDED IN THE CURBENCY COMPONENT OF THE HMONEY STUCK PLUS, POR INSTITUTIONS NOY HAVINEG
REQUIRED RESERVE BALANCES, THE EXCESS OF CURBENT VAULT CASH OVER THE ANOUNT APPLIED TO SATISFY CURBENT KESEBVE REQUIRENENTS.
AFPTER THE INTRODUCTION OF CRR, CURRENCY AND VAULT CASH PIGURES ARE NEASUBED OVER THE MONDAY-ENDING COBPUTATION PERIOD.

PRIOR TO CRR, ALL COMPONENTS OF THE MONETARY BASE OTHER THAN EXCESS RESERVES AKE SEASONALLY ALJUSTED AS & WHOLE, BATHER THAM
BY COMPONENT, AND EXCESS BRESERVES IS ADDED ON A NOT SEASOMALLY ADJUSTED BASIS. APTER CBR, THE SEASOMALLY ADJUSTED SERIES
CONSISTS OF SEASONALLY ADJUSTED TOTAL HRESERVES (WHICH INCLUDES BICESS RESERVES ON A NOT SEASONALLY ADJUSTED BASIS) PLOS THE
SEASONALLY ADJUSTED CURRENCY COMPONENT OF THE NMONEY STOCK PLUS THE KEMAINING ITEMS SEASONALLY ADJUSTED AS A VHOLE.

NOTE: HISTUKICAL DATA ARE AVAILILABLE FROM THE BANKING SECTIUN, DIVISION OF RESEABCH AND STATISTICS, BOARD OF GOVERNORS OF THE
FEDERAL BESLRVE SYSTEN, WASHINGTON, D.C. 20551
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H.3 (502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Not'ad]ustqd for.changes in reserve requirement:

. Averages of daiiy figures, not seasonally adjuste

Millions of dotlars

Reserves of depository institutions Vauit cash* Net carryover
Monetary . | Reserve balances, of excess or
Date basef® with F.R. Banka¥) used to satisfy | deficit
total nonborrowed required -~ total required surplus® In reserve
reserves®{ balances’!
i
et
1985--DEC. 48,142 46,824 47,085 223,534 27,620 22,956 20,522 2,434
1986~--JA M. 48,060 47,289 46,949 221,588 26,373 24,245 21,687 2,559
PRB. 46,652 45,768 45,555 219,568 24,700 24,962 21,952 3,010
HAR. 47,274 46,513 46,378 223,703 27,114 22,688 20,160 2,528
APR. 48,882 47,989 48,081 224,879 28,892 22,231 19,990 2,241
BAY 48,419 47,543 47,581 226,118 28,279 22,474 20, 140 2,334
JUNE 49,938 49,135 49,007 229,676 29,499 22,805 20,439 2,366
JULY 51,029 50,288 50,118 232,546 30,313 23,098 20,716 2,381
AUG. 51,2717 50,405 50,538 233,315 30,165 23,45 21,112 2,339
SBPT. 53,189 52,180 52,463 235,067 31,922 23,384 21,267 2,117
0CT. 54,623 53,782 53,8717 237,257 32,947 23,753 21,676 2,078
wov. 56,399 55,647 55,421 241,267 34,803 23,543 21,595 1,947
DEC. P 59,560 58,733 58,191 247,707 37,360 24,071 22,199 1,872
THO WEEKS
ENDING
1986~--DEC. 3 56,995 56,385 55,865 242,606 35,189 23,871 21,806 2,065
17 58,251 57,738 57,511 245,788 36,527 23,458 21,725 1,733
31 61,417 60,231 59,369 250,718 38,659 28,729 22,758 1,971
1987--JAN. 14 P 61,513 61,009 60,676 249,584 38,703 24,583 22,810 1,773 485
28 PE 58,241 57,553 57,029 284,392 35,265 25,028 22,9717 2,052 108
P---PRELININARY

PE--PRELININARY ESTINATE.
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2/

3/

4/
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6/
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HEFLECTS ACTUAL RESERVE BEQUIRENMENTS, INCLUDING THOSE ON NONDEPOSIT LIABILITIES, WITH NO ADJUSTMENTS TO ELININATE

THE BFFECTS OF DISCONTINUITIES ASSOCIATED WITH IMPLEMENTATION OF THE MOMETARY CONTROL ACT OR OTHER BRERGULATORY

CHANGES TO RESERVE REQUIREMENTS.

CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTHMENTS TO CONPENSATE FOR PLOAT AT FEDERAL RESERVE
BANKS PLUS THE CURRENCY COMPONENT OF THE MONEY STOCK LESS THE AMOUNT OF VAULT CASH HOLDINGS OF THRIFT INSTITUTIOMS THAT
IS INCLUDED IN THE CURRENCY COMPONENT OF THE MOMNBY STOCK PLUS, FOR INSTITUTIONS NOT HAVING REQUIRED BRESERVE BALANCES, THE
BICESS OF CUBRENT VAULT CASH OVER THE ANOUNT APPLIED TO SATISPY CURRENT RESERVE REQUIRBEBNTS., :MPTER THE INTRODUCTION OF
CRR, CURRENCY AND VAULT CASH P1GURES ARE MEASURED OVER THE MONDAY-ENDING COMPUTATION PERIOD.

BXCLUDES BEQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE POR FLOAT.

DATES REFER TO THE MAINTENANCE PERIODS IN WHICH THE VAULT CASH CAN BE USED TO SATISPY RESERVE REQUIREMENTS.
CONT EMPORANEQUS RESERVE REQUIRENENTS, MAINTENANCE PERIODS END 30 DAYS AFPTER THE LAGGED COMPUTATION PERIODS
IN WHICH THE BALANCES ARE HELD.

BQUAL TO ALL VAULT CASH HELD DURING THE LAGGED COMPUTATLON PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE BALANCES
AT FPEDERAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO BEQUIRED RESERVES DURING TuE SAINTENANCE PERIOD AT
INSTITUTIONS HBAVING NO REQUIRED RESERVE BALANCES.

TOTAL VAULT CASH AT INSTITUTIONS HAVING NO BREQUIRED RESEBVE BALANCES LESS THE ANOUNT OF VAULT CASH EQUAL TO THEIR
REQUIRED BRESERVES DURING THE BALNTENANCE PERIOD.

CONSISTS OF CABRYOVER ( LY AT DEPOSITORY INSTITUTIONS MAINTAIRING RESERVES ON THE BASIS OF TWO-WEEK MAINTENANCE
PERiODS. REPLECTS EXCESS (+) UR DEFICIT (-) RESERVES ELIGIBLE TO BE CARRIED PORWARD INTO THE TWO-WEEK RESERVE
MAINTENANCE PERTUD ENDING ON THE DATE SHOWN.

UNDER
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H.3 (502)
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements*
Averages of dally figures, not seasonally adjusted
Millions of doliars

" Date Reserves of depository institutions Monetary base
total nonborrowed required
1985--DEC. 46,839 45,520 45,781 220,362
1986--JAN. 47,113 46,342 46,002 218,741
FEB. 45,684 44,800 44,587 216,784
NAR. 46,338 45,578 45,442 218,985
APR. 47,936 47,044 47,135 222,134
MAY 47,712 46,836 46,874 223,608
JUNE 49,198 48,395 48,267 227,037
JULY 50,319 49,578 49,409 230,019
AUG. 50,622 49,749 49,882 230,755
SEPT. 51,546 50,538 50,821 231,512
0CT. 52,341 51,500 51,595 233,040
NOV. 54,107 53,355 53,129 236,914
DEC. P 57,165 56,338 55,796 243,041
TWO WEEKS
ENDING
1986--DEC. 3 54,652 54,042 53,523 238,052
17 55,925 55,412 55,185 241,154
31 58,942 57,756 56,894 245,997
1987-~-JAN. 14 p 60,189 59,684 59,352 245,632
28 PE 56,739 56,050 55,526 240,553

P---PRELIMINARY

PE--PRELIMINARY ESTINATE.

1/ FPIGURES REPLECT ADJUSTHMENTS POR DISCONTINUITIES ASSOCIAI‘BD WITH THE IMPLBMENTATION OF THE SONETARY CONTROL AC?T
AND OTHER REGULATORY CHANGES TO RESERVE REQUIREMENTS.
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