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FEDERAL RESERVE statistical release

H.3 (502) For Releese at 4:30 Eastern Time
Table 1
AQGREQGATE RESERVES OF DEPOS!TORY INSTITUTIONS AND THE MONETARY BASE OCTOBER 30, 1986
Adjusted for ch in reserve requi
Averages of daily figures, lly adjusted uniess noted otherwise
Mitllons of dollars
Reserves of depository instituth N Borrowings of depository institutions
Date total” L d b d pius required excess Monetary base® from the Federa! Reserve, NSA
extended credit? NSA* total seasonal T extended credit®
1985--SEPY. 43,882 42,593 43,249 43,216 666 212,289 1,289 203 656
oCT. 444,284 43,056 43,685 43,491 753 213,566 1,187 172 629
NOV. 44,847 43,106 43,637 43,919 928 215,253 1,741 107 530
DEC. 45,612 44,294 34,793 44,554 1,058 216,721 1,318 56 499
1986—--Ja k. 45,881 45,111 45,608 84,771 1,111 218,804 770 36 497
FEB. 46,370 45,4806 45,978 45,272 1,097 219,788 884 56 492
HAR. 46,865 46,104 46,622 45,968 896 221,262 761 68 518
APR. 47,275 46,383 47,047 46,474 801 222,359 893 13 634
BAY 48,577 47,701 48,285 47,739 838 224,904 876 94 584
JUMNE 49,445 48,642 49,172 48,514 931 226,631 803 108 531
JULY 50,489 49,748 50,126 49,579 910 228,300 T4 116 378
AUG. 51,318 50,446 50,911 50,579 740 230,587 872 148 465
SEPT. P 51,812 50,803 51,374 51,083 728 231,643 1,008 137 570
THO WBEKS
ENDING
1986-SBPT. 10 51,773 50,662 51,254 50,960 793 231,563 1,111 149 592
24 51,770 50,789 51,358 51,063 706 231,344 981 135 569
ocT, 8 P 5%,974 51,073 51,611 51,302 672 232,872 902 125 538
22 PE 52,343 51,573 52,060 51,578 766 233,376 71 88 . 488

P-~-PRELINIBARY PE~--PRELININARY ESTINATE

1/ BESERVES AND MONEBTARY BASE FIGUBRES INCORPORATE ADJUSTHBNTS POR DISCONTINUITIES ASSOCIATED WITH THE INPLENENTATION OF THE
MONETARY CONTROL ACT AND OTHER REGULATORY CHANGES TO RESERVE REQUIREBENTS. T0 ADJUST FOR DISCONTINGITIBS DUE 70 CHANGES IN
RESEBVE RBQUIBREMENTS ON BESERVABLE BONDEPOSIT LIABILITIES, THE SUM OF SOCH REQUIRED RESERVES ARE SUBTEACTED FROS THE ACTUAL
SER1BS. SIMILABLY, IN ADJUSTING POR DISCONTINUITIES IN THE BMOMETARY BASE, BEQUIRED CLEBARING BALANCES AND ADJUSTAENIS TO
COMPENSATE FOR FLOAT ALSO ARE SUBTHACTED ZROM YHE ACTUAL SERIES.

TOTAL RESBRVES ¥OT ADJUSTED FOR DISCONTINDITIES COBSISTS OF RESERYE BALABCES WITH PEDERAL RBSERVE BANKS (WHICH EICLUDE
HEQUIRED CLEARING BALANCES AND ADJUSTHENTS TO COBPENSATE FOR FLOAT) PLOUS VAULT CASH USBD TO SATISEFY RESBRYE REQUIREBENTS.
SUCH YAULT CASH CONSISTS OF ALL YAULT CASH HELD DUBRING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING RBQUIRED RESERYE
BALANCES AT FEDREAL RBSERVE BANKS PLUS THE ANOUNT OF VAULT CASH EQUAL TO RBQUIRED RESERVES DURIIG THB BAINTERANCE PERIOD AT
INSTITUTIONS HAVING MO BEQUIRED RESERVE BALANCES.

EXTENDED CRBDIT CONSISTS OF BORROBING AT THE DISCOUNT WINDOW UNDER THE TERNS AND CONDITIONS BS!ABLISHID POR THR EXTEEDED
CREDIT PROGRAM TO HELP DBPOSITORY INSTITUTIONS DEAL WITH SUSTAINED LIQOIDITY PRESSURBS. BECAUSE THERE IS NOT THE SABE WEED %0
BEPAY SOCH BORRONING PRONPTLY AS THERE IS W1TH TRADITIONAL SHORT~TEBRH ADJUSTHENT CREDIT, THE MONRY NARKET IMNPACY OF EXTENDED
CREDIT IS SIMILAR TO THAT OF NONBORROWED RESERVES.

RESERVE BALANCES WITH FPEDERAL RBSEBRVE BANKS PLUS VAULT CASH USED TO SATISFY RBSERVE REQUIRESENTS LKSS REQUIBRED ' RERSERVES.

THE BONETARY BASE NOT ADJUSTED FOR DISCONTINUITIBS CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSYHNENTS
TO COMPENSATE FOR PLOAT AT FEDERAL RESEBYE SANKS PLUS THE CURRENCY CONPONENY OF THE MOMNEY STGCK LESS THE ANCGUNT OF VAULT CASH
HOLDINGS OF THRIPT INSTITUTIONS THAT IS INCLUDED IN THE CORRENCY CONPONEBNT OP THE NONBY STOCK PLUS, FOR INSTITUTIONS ROT HAVIEG
BEQUIBRED RESERVE BALANCES, THE BXCESS OF CURRENT VAULT CASH OVER THE ANOUNT APPLIED TO SATISFY CURRENT RESERVE REQUIRRMEWTS.
APTER 1d4E INTRODUCTION OF CHR, CUKRENCY AND VAULT CASH FIGURES ARE NEASURED OVER THE MONDAY-ENDING CONPUTATION PERIOD.

PRLUR TO CRR, ALL CONPONENTS OF THE MONETARY GASE OTHER THAN EXCESS RESERVES ARE SEASORALLY ADJUSTED AS A WHOLE, RATHER THASN
BY COMPUNENT, AND EBXCESS BESERVES IS ADDED ON A MNOT SEASONALLY ADJUSTED BASIS. AFTER CBR, THE SEASONALLY ADJUSTED SERIES
CONSISTS OF SEASONALLY ADJUSTED TOTAL RESERVES (WHICH INCLUDES KEXCESS HESERVES ON A NOT SBASONALLY ADJUSTED BASLS) PLUS THE
SEASONALLY ADJUSTED CURRENCY COMPOMENT OF THE MONEY STOCK PLUS THE RENAINING ITENS SEASONALLY ADJUSTED AS A WHOLE.

NOTE: HISTORICAL DATA AKE AVAILABLE FROM THE BANKING SECTION, DIVISION OF KESEABRCH AND STATISiICS, BOARD OF GOVERNORS OF THE
PEDERAL HoSEBVE SYSTEM, WASHINGTON, D.C. 20551
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Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Not adjusted for.changes in reserve requuementa

Averages of dally figures, not seasonally ad]usted )

Millions of dollars » poe
Reserves of depository institutions Vauit cash* Net carryover
Monetary . | Reserve baiances of excess or
Date base with F.R. Banks®) used to satisty deficit

totai nonborrowed required total required surplus" in reserve

reserves®{ T}
1985--SEPT. 44,447 43,158 43,782 214,501 24,972 22,465 19,475 2,990
OCT. 45,469 44,282 44,716 216,192 25,431 22,724 20,038 2,686
NUV. 46,382 44,0641 45,454 218,962 26,385 22,457 19,997 2,460
DEC. 48,142 46,824 47,085 223,534 27,620 22,956 20,542 2,834
1986-~JAN. 48,060 47,289 46,949 221,588 26,373 24,245 21,687 2,559
FEB. 46,652 45,768 45,555 219,568 24,700 24,962 21,952 3,010
MAR. 47,274 46,513 46,378 221,703 27,114 22,688 20,160 2,528
APK. 48,882 47,989 48,081 224,879 28,892 22,231 19,990 2,241
HAY 48,419 47,543 47,561 226,118 28,279 22,474 20, 140 2,334
JUNE 49,938 49,135 49,007 229,676 29,499 22,805 20,439 2,366
JULY 51,029 50,288 50,118 232,546 30,313 23,098 20,710 2,381
AUG. 51,277 50,405 50,538 233,315 30,165 23,451 21,112 2,339
SELPT. P 53,191 52,183 52,463 235,076 31,924 23,384 21,267 2,117

TWO WEEKS
ENDING

1986--SE£PT. 10 52,061 50,950 51,268 238,482 31,527 22,671 20,534 2,137
24 53,670 52,689 52,964 235,305 32,103 23,623 21,567 2,056

OoCT. 8 P 53,959 53,057 53,287 235,530 32,168 24,015 21,791 2,224 90

22 PE 54,919 54,148 54,153 238,266 33,018 23,955 21,901 2,054 -29

P--~~PRELINIVARY
PE-~PRELININARY ESTINATE.
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REFLECTS ACTUAL RESERVE REQUIRBHENTS, INCLUDING THOSE ON RONDRPOSIT LIABILITIES, NITH BO ADJUSTHENES TO ELININATE

THE EFFECTS OF DISCONTINUITIES ASSOCIATED WITH IMPLEMENTATION OF THE MONETARY CONTROL ACT OR OTHER BREGULATORY

CHANGES TO RESERVE REQUIBRMENTS.

CONSISTS OF TOTAL BESERVES PLUS REQUIRED CLEARIEG BALANCES AND ADJUSTEENTS TO CONPENSATE FOR FLOAT AT FEDERAL RESERVE
BANKS PLUS THE CURREECY COMPOMENT OF THE MONEYI STOCK LESS THE ABOUNT OF VAULT CASH HOLDINGS OF THRIFT INSTITUTIONS THAY
IS IBCLUDED IN THE CUBRRENCY COMPONENT OF THE MONEY STOCK PLUS, FOR LNSTITUTIONS NOT HAVING REQUIRED RESERVE BALANCES, THE
EXCESS OF CURRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT RESERVE REQUIREMENTS. AFTER THE INTRODUCTION OF
CRR, CURRENCY AMD VAULT CASH PIGURES ARE MEASURED OVER THE MONDAY-ENDING CONPUTATION PERIOD.

EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTHENYS TO CONPENSATE FOR PLOAT.

DATES REFBR 10 THE MAINTENANCE PBRIODS IN WHICH THE VAULT CASH CAN BE USED TO SATISPY RBSBRVE REQUIRENENTS. UMNDER
CONTRSPORANEOUS BESERVE REQUIRENENTS, MAINTENANCE PRRIODS BED 30 DAYS APTER THE LAGGED COMPUTATION PRRIODS

IN WHICH THE BALANCES ARE HELD.

EQUAL TO ALL VAOLT CASH HELD DURING THE LAGGED COAPUTATION PEBRIOD BY INSTITUTIONS HAVING REQUIRED RESERVE BALANCES

AT FEDERAL BESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE IAINTEIAI&B PERIOD AT
INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES.

TOTAL VAULT CASH AT INS1ITUTIONS HAVING NO RELULRED BESERVE BALANCES LESS THE AMOUNT OF VAULT CASH EQUAL TO THEIR
REQUIRED RESERVES DUKING THE MAINTENANCE PERIGD.

CONSISTS OF CARRYCVER ONLY AT DEPOSITORY INSTLi{UTIONS BAINTALNING RESERVES ON THE BASIS OF IWO-WEEK MAINTENANCE

PEBIODS. BEFLECTS EXCESS (¢) CB DEFICIT (-) BESEKVES ELIGIBLE TO BE CARBIED FPORWARD INTO THE TWO-MEEK RESERVE
MAINTENANCE PERIOD ENLING ON THE DATE SHOWN.
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Table 3

AGGREGATE RESERVES OF DEPOSITCRY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requirements’

Averages of daily figures, not seasonally adjusted

Miltions of dollars R

Date Reserves of depository inatitutions Monetary base
totai nonborrowed required
1985--SEPT. 43,676 42,388 43,011 412,157
OCT. 44,207 43,020 43,454 213,357
NOV. 45,082 43,341 . 44,154 416,038
DEC, : 46,839 45,520 45,781 220,362
1986=--JAN. 47,113 46,342 46,002 218,741
FEB. 45,684 44,800 44,587 416,784
MAR. 46,338 45,5748 45,442 218,985
APR. 47,930 47,044 47,135 224,134
NAY 47,712 46,836 46,874 423,608
JUNE 49,198 48,395 48,2617 427,037
JOLY 50,319 49,578 49,409 230,019
AUG. 50,622 49,749 49,882 230,755
SEPT. P 51,549 50,541 50,821 431,521
T¥0 HWEEKS
ENDING
1986--SEPT. 10 51,450 50,339 50,658 431,973
24 51,546 50,565 50,839 231,252
oCT. 4 P 51,721 50,820 51,049 241,394
22 PE 52,607 51,837 51,841 234,022

P-~~-PRELIMINAKY
PE~--PRELIMINARY ESTIMATE.
1/ FLGURES REFLECT ADJUSTMENTS POR DISCONTINUITLIKES ASSOCIATED WITH THE IMPLENENTALION OF THE MOMNASTARY CONTROL ACT

AND OTHER REGULATORY CHANGES TO RESERVE REQUIBEMENTS.
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