
FEDERAL RESERVE statistical release 

H.3 0O2) 
Tablet 

AQQREQATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes In r«Mrv* requirements1 

AvirigM of dally figures, seasonally adjusted unless noted otherwise 
Millions of dollars 

For Allien at 4:30 Eastern Tims 

OCTOBEB 3 0 , 1986 

Reserves of depository Institutions 
Monstary baee* 

| Borrowings of depository institutions 
Data total1 nonborrowsd plus 

axtandad credit' 
raqulrad ! axcaas 

NSA4 
Monstary baee* from the Fadsral Reeervs , NSA Data total1 

nonum i uwiu nonborrowsd plus 
axtandad credit' 

raqulrad ! axcaas 
NSA4 

Monstary baee* from the Fadsral Reeervs , NSA total1 
nonum i uwiu nonborrowsd plus 

axtandad credit' 
raqulrad ! axcaas 

NSA4 
Monstary baee* 

total seasonal [ axtandad credit* 

1985—SEPT. 43 ,882 42,593 43,249 4 3 , 2 1 6 666 2 1 2 , 2 8 9 1,289 203 656 
OCT. 44 ,244 43,056 43,685 4 3 , 4 9 1 753 213 ,566 1,187 172 629 
HOT. 44 ,847 43,106 43,637 4 3 , 9 1 9 928 215 ,253 1,741 107 530 
DEC. 45 ,612 44,294 44,793 4 4 , 5 5 4 1,058 2 1 6 , 7 2 1 1,318 56 499 

1986—J AH. 4 5 , 8 8 1 45,111 45,608 4 4 , 7 7 1 1,111 218 ,404 770 36 497 
FEB. 46 ,370 45,486 45,978 4 5 , 2 7 2 1,097 2 1 9 , 7 8 8 084 56 492 
MAR. 46 ,865 46,104 46,622 4 5 , 9 6 8 896 221 ,262 761 68 518 
APB. 47 ,275 46,383 47,017 46 ,474 801 2 2 2 , 3 5 9 893 73 634 
HAT 48 ,577 47,701 48,285 4 7 , 7 3 9 838 224 ,904 876 94 584 
JUNE 49 ,445 48,642 49,172 4 8 , 5 1 4 931 2 2 6 , 6 3 1 903 108 531 
JULI 50 ,489 49,748 50,126 4 9 , 5 7 9 910 2 2 8 , 3 0 0 741 116 378 
AUG. 51 ,318 50,446 50,911 5 0 , 5 7 9 740 230 ,587 872 144 465 
SEPT. P 51 ,812 50,803 51,374 5 1 , 0 8 3 728 2 3 1 , 6 4 3 1,008 137 570 

TBO BBEKS 
SHDIHG 

1986-SBPI . 10 51 ,773 50,662 51,254 5 0 , 9 8 0 793 231 ,563 1 ,111 149 592 
24 51 ,770 50,789 51,358 5 1 , 0 6 3 706 2 3 1 , 3 4 4 981 135 569 

OCT. 8 P 5 1 , 9 7 4 51,073 51,611 5 1 , 3 0 2 672 ! 2 3 2 , 4 7 2 902 125 538 
22 PE 5 2 , 3 4 3 51,573 52,060 5 1 , 5 7 8 766 2 3 3 , 3 7 6 771 88 . 488 

P PBELIHIHAfiT PE—PBELIHIHABY BSTIBATB 
1/ BESEBVBS AHD HOHETABI BASE FIGURES IHCOBPOBATE ADJUSTHEHTS FOB DISCONTINUITIES ASSOCIATED WITH THE IHPLEHEHTATIOH OF TBE 

MONETARY COHTBOL ACT AHD OTHEB BEGULATOBI CBAMGES TO BESEBfE BBQUIBEHEHTS. TO ADJUST FOB DISCOHTIBIUTIBS DOE TO CHARGES IB 
BESEBVE fiEQUIBBHBHTS OH BBSEBfABLE HOHDBPOSIT LIABILITIES, TBE SUH OF SUCH BEQ0IBBD BBSEBfBS ABE SUBTRACTED FBOB TBE ACTUAL 
SBRIES. SIMILARLY, IH ADJUSTIHG FOB DISCOHTIH0IIISS IH THE HOHETABI BASE, BEQOIBED CLBABIHG BALANCES AHD ADJUSTHEHTS TO 
COHPEHSATE FOB FLOAT ALSO ABE SUBTBACTED FBOH THE ACTUAL SERIES. 
TOTAL BESBRfBS HOT ADJUSTED FOB DISCOHTIHUITIBS COHSISTS OF RESERVE BALABCBS BITH F1DBBAL RESERVE BAHKS (BHICH EXCLUDE 
REQUIRED CLBABIHG BALAHCES AHD ADJUSTHEHTS TO COHPEHSATE FOB FLOAT) PLUS ?AULT CASH USED TO SATISFX RESERVE RBQOIBBHEBTS. 
SUCH fAULT CASH COHSISTS OF ALL VAULT CASH HELD DURING THE LAGGED COHPUTATIOH PERIOD BI IHSTITOTIOHS HAflHG REQUIRED RESERVE 
BALAHCES AT FEDERAL BESEBVE BAHKS PLUS THE AHOUHT OF FAULT CASH EQUAL TO REQUIRED RESERVES DUBIHG TBE HAIHTEHAHCE PEBIOD AT 
INSTITUTIONS HATIHG HO REQUIRED BESEBfE BALAHCES. 
EITEEDED CBEDIT COHSISTS OF BOBBOBIHG AT THE DISCOUHT HIHDOH UHDEB THE TEBHS AHD COHDITIOHS EStkBLlSBED FOB TBE E1TE9DED 
CREDIT PBOGBAH TO HELP DEPOSITORI INSTITUTIONS DEAL WITH SUSTAIHED LIQUIDITY PBESSUBBS. BECAUSE THBBE IS HOT THE SAHE HEED TO 
BEPAY SUCH BOBBOBIHG PBOHPTLY AS THEBE IS BITH TRADITIONAL SHOBT-TBBH ADJUSTHBHT CBEDIT, THE HOHBI HABKBT IMPACT OF EITEUDED 
CBEDIT IS SIMILAR TO TBAT OF HOHBOBBOtfBD RESERVES. 
BESEBfE BALAHCES BITB FEDERAL RESERVE BAHKS PLUS fAULT CASH USED TO SATISFY BESEBfE BEQUIBEHEHTS LESS BEQUIBBD BBSEBfBS. 
TBE HOHETABI BASE HOT ADJUSTED FOB DISCOHTIHUITIBS COHSISTS OF TOTAL RESEfifES PLUS BEQOIBED CLBABIHG BALAHCES AHD ADJUSTHEHTS 
TO COHPEHSATE FOB FLOAT AT FBDEBAL BESEBfE BAHKS PLUS THE CUBBBHCX COHPOHEHT OF THE HONEY STOCK LESS THE AHOUHT OF VAULT CASH 
HOLDINGS OF IHBIFT INSTITUTIONS THAT IS IHCLUDED IH THE CURRENCY COHPOHEHT OF THE HOHEX STOCK PLUS, FOB INSTITUTIONS HOT HAflHG 
REQUIRED BESEBfE BALABCES, THE EXCESS OF CUBBEHT VAULT CASH OVER THE AHOUHT APPLIED TO SATISFX CURBSNT BESEBfE BEQUIBEHEHTS. 
AFTER THE INTRODUCTION OF CBfi, CUBBEBCI AHD VAULT CASH FIGUBES ABE MEASURED OfER THE HOBDAY-ENDING COHPUTATIOH PEBIOD. 
PfllUR TO CRB, ALL COMPONENTS OF THE MOHETABY BASE OTHEB THAH EXCESS RESERVES ABE SEASONALLY ADJUSTED AS A BHOLE, BATHEB THAN 
BY COHPOHEHT, AND EXCESS RESERVES IS ADDED OH A HOT SEASONALLY ADJUSTED BASIS. AFTEB CBB, THE SEASOHALLI ADJUSTED SERIES 
CONSISTS OF SEASONALLY ADJUSTED TOTAL RESERVES (WHICH INCLUDES EXCESS RESEfifES OH A HOT SEASONALLY ADJUSTED BASIS) PLUS THE 
SEASONALLY ADJUSTED CURREHCX COHPOHENT OF THE MONEY STOCK PLUS THE REMAINING ITEHS SEASONALLY ADJUSTED AS A HHOLE. 

NOTE: HISTORICAL DATA ARE AVAILABLE FROM THE BANKING SECTION, DIVISION OF RESEARCH AND STATISTICS, BOARD OF GOVERNORS OF THE 
FEDERAL RESERVE SYSTEM, MASHINGTON, O.C. 20551 

2/ 

3/ 

5/ 
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H.3 (502) 
Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Not adjusted for changes in reserve requirements '̂ 
Averages of daily figures, jiot seasonally adjusted 
Millions of dollars 

h 
Reserves of depository institutions Vault cash4 Net carryover 

Monetary 
base* 

Reserve balances 
with F.R. Banks34 

of excess or 
Date 

Monetary 
base* 

Reserve balances 
with F.R. Banks34 used to satisfy deficit 

total non borrowed required total required 
reserves5 \ 

surplus6' in reserve 
balances Tj 

! 

1985—SEPT. 4 4 , 4 4 7 4 3 , 1 5 8 4 3 , 7 8 2 2 1 4 , 5 0 1 2 4 , 9 7 2 2 2 , 4 6 5 1 9 , 4 7 5 2 , 9 9 0 
: 

OCT. 4 5 , 4 6 9 4 4 , 2 8 2 4 4 , 7 1 6 2 1 6 , 1 9 2 2 5 , 4 3 1 2 2 , 7 2 4 2 0 , 0 3 8 2 , 6 8 6 
NOV, 4 6 , 3 8 2 4 4 , 6 4 1 4 5 , 4 5 4 2 1 8 , 9 6 2 2 6 , 3 8 5 2 2 , 4 5 7 1 9 , 9 9 7 2 , 4 6 0 
DEC 4 8 , 1 4 2 4 6 , 8 2 4 4 7 , 0 6 5 2 2 3 , 5 3 4 2 7 , 6 2 0 2 2 , 9 5 6 2 0 , 5 2 2 2 , 4 3 4 -

198b—JAN, 4 8 , 0 6 0 4 7 , 2 8 9 4 6 , 9 4 9 2 2 1 , 5 8 8 2 6 , 3 7 3 2 4 , 2 4 5 2 1 , 6 6 7 2 , 5 5 9 ! 
FEB. 4 6 , 6 5 2 4 5 , 7 6 8 4 5 , 5 5 5 2 1 9 , 5 6 8 2 4 , 7 0 0 2 4 , 9 6 2 2 1 , 9 5 2 3 , 0 1 0 
HAH. 4 7 , 2 7 4 4 6 , 5 1 3 4 6 , 3 7 8 2 2 1 , 7 0 3 2 7 , 1 1 4 2 2 , 6 8 8 2 0 , 1 6 0 2 , 5 2 8 \ 
APR. 4 8 , 8 8 2 4 7 , 9 8 9 4 8 , 0 8 1 2 2 4 , 8 7 9 2 8 , 8 9 2 2 2 , 2 3 1 1 9 , 9 9 0 2 , 2 4 1 I 

BAY 4 8 , 4 1 9 4 7 , 5 4 3 4 7 , 5 8 1 2 2 6 , 1 1 8 2 8 , 2 7 9 2 2 , 4 7 4 2 0 , 1 4 0 2 , 3 3 4 
JUNK 4 9 , 9 3 8 4 9 , 1 3 5 4 9 , 0 0 7 2 2 9 , 6 7 6 2 9 , 4 9 9 2 2 , 8 0 5 2 0 , 4 3 9 2 , 3 6 6 
JULY, 5 1 , 0 2 9 5 0 , 2 8 8 5 0 , 1 1 8 2 3 2 , 5 4 6 3 0 , 3 1 3 2 3 , 0 9 8 2 0 , 7 1 6 2 , 3 8 1 
AUG. 5 1 , 2 7 7 5 0 , 4 0 5 5 0 , 5 3 8 2 3 3 , 3 1 5 3 0 , 1 6 5 2 3 , 4 5 1 2 1 , 1 1 2 2 , 3 3 9 
SEPT. P 5 3 , 1 9 1 5 2 , 1 8 3 5 2 , 4 6 3 2 3 5 , 0 7 6 3 1 , 9 2 4 2 3 , 3 8 4 2 1 , 2 6 7 2 , 1 1 7 i 

TWO WEEKS 
ENDING 

5 2 , 0 6 1 5 0 , 9 5 0 5 1 , 2 6 8 2 3 4 , 4 8 2 3 1 , 5 2 7 2 2 , 6 7 1 2 0 , 5 3 4 2 , 1 3 7 

> 
1986—SEPT. 10 5 2 , 0 6 1 5 0 , 9 5 0 5 1 , 2 6 8 2 3 4 , 4 8 2 3 1 , 5 2 7 2 2 , 6 7 1 2 0 , 5 3 4 2 , 1 3 7 150 

24 5 3 , 6 7 0 5 2 , 6 8 9 5 2 , 9 6 4 2 3 5 , 3 0 5 3 2 , 1 0 3 23,623 2 1 , 5 6 7 2 , 0 5 6 30 

OCT. 8 P 5 3 , 9 5 9 5 3 , 0 5 7 5 3 , 2 8 7 2 3 5 , 5 3 0 3 2 , 1 6 8 2 4 , 0 1 5 2 1 , 7 9 1 2 , 2 2 4 90 
22 PB 5 4 , 9 1 9 5 4 , 1 4 8 5 4 , 1 5 3 2 3 8 , 2 6 6 3 3 , 0 1 8 2 3 , 9 5 5 2 1 , 9 0 1 2 , 0 5 4 - 2 9 

P — PBBLIBIMABI 
PE--PBELIMINABI ESTIMATE-
1/ BBFLBCTS ACTUAL BBSEBFB BBQCIIBSflBMTS, INCLUDING THOSE OM NOBDBPOSIT LIABILITIES, ilTH BO ADJUSTMENTS TO BLXHXMATB 

THB EFFECTS OF DISCONTINUITIES ASSOCIATED WITH XBPLBHBMTATXOM OF THE HOMBTAfiX COMTBOL ACT OB OTHBB BEGULATOBI 
CHANGES TO RESEBVB BBgOIBBHBMTS. 

2/ CONSISTS OF TOTAL BESEBLfES PLUS REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOB FLOAT AT FEDEBkL BBSEBVE 
BANKS PLUS THB CUBBBMCX COMPONENT OF THB BONBX STOCK LESS THE AflOUMT OF VAULT CASH HOLDINGS OF THBXFT XBSTITUTXOBS THAT 
IS INCLUDED IN THE CUBBBICT COBPONENT OF THE BOHBI STOCK PLOS, FOB XBSTITUTXOBS NOT HAVING REQUIHED BESEBVB BALANCES, THE 
EXCESS OF CURRENT VAULT CASH OVER TAB ABOUNT APPLIED TO SATXSFX CONSENT BESBBVB EBQVIBBBBMTS. AFTBB THE INTRODUCTION OF 
CBB, CUBBBNC7 AND VAULT CASH FIGURES ABE REkSVR&D OVEB TUB HONDAX-ENDING COBPUTATION PERIOD. 

3/ EXCLUDES REQUIRED CLBABXNG BALANCES AND ADJOSTBBNTS TO COMPENSATE FOB FLOAT. 
4/ DATES BEFBB TO THB BAINTENANCB PERIODS IN WHICH THB VAULT CASH CAN BE USED TO SATXSFX BESBBVB REQUIREMENTS. UNDER 

CONTBBPORANEOUS RESBBVE REQUIREMENTS, BAINTENANCB PBBIODS END 30 DAIS AFTBB THE LAGGED COBPUTATION PEBIODS 
XN WHICH THE BALANCES ABB HELD. 

5/ EQUAL TO ALL VAULT CASH HELD DUBXNG THB LAGGED COMPUTATION PBBXOD BI INSTITUTIONS HAVING BEQ01BBD RBSBBVB BALANCES 
AT FEDEBAL RESERVE BANKS PLOS THE ABOUNT OF VAULT CASH EQUAL TO BBQUIBED RESERVES DUBXBG THE BAINTENANCB PERIOD AT 
INSTITUTIONS HAVING NO BBQUIBED RESERVE BALANCES. 

6/ TOTAL VAULT CASH AT INSTITUTIONS BAVXNG NO RE^ULEBD BBSEBVB BALANCES LESS THB ABOUNT OF VAULT CASH EQUAL TO THEIR 
REQUIRED RESERVES DURING THB BAINTENANCB PERIOD. 

7/ CONSISTS OF CARRYOVER ONLY AT DEPOSITOBT INSTITUTIONS BAXNTAINING RESERVES ON THB BASIS OF TWO-WEEK BAINTENANCB 
PERIODS. REFLECTS EXCESS (•) CR DEFICIT (-) RESERVES ELIGIBLE TO BE CARRIED FORWARD INTO THE TWO-WEEK RESERVE 
MAINTENANCE PERIOD ENDING ON THE DATE SHOWN. 
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H.3 (502) 
Table 3 

AQGREQATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes in reserve requirements1 

Averages of daily figures, not seasonally adjusted 
Millions of dollars 

Date Reserves of depository institutions Monetary base 
total non borrowed required 

1985—SEPT. 4 3 , 6 7 6 4 2 , 3 8 8 4 3 , 0 1 1 2 1 2 , 1 5 7 
OCT. 4 4 , 2 0 7 4 3 , 0 2 0 4 3 , 4 5 4 2 1 3 , 3 5 7 
MOV. 4 5 , 0 8 2 4 3 , 3 4 1 4 4 , 1 5 4 2 1 6 , 0 3 8 
DSC. 4 6 , 8 3 9 4 5 , 5 2 0 4 5 , 7 8 1 2 2 0 , 3 6 2 

1986—JAN. 4 7 , 1 1 3 4 6 , 3 4 2 4 6 , 0 0 2 2 1 6 , 7 4 1 
JrEB. 4 5 , 6 8 4 4 4 , 8 0 0 4 4 , 5 6 7 2 1 6 , 7 8 4 
HAH. 4 6 , 3 3 8 4 5 , 5 7 8 4 5 , 4 4 2 2 1 8 , 9 8 5 
APB. 4 7 , 9 3 6 4 7 , 0 4 4 4 7 , 1 3 5 2 2 2 , 1 3 4 
MAY 4 7 , 7 1 2 4 6 , 8 3 6 4 6 , 6 7 4 2 2 3 , 6 0 6 
JUNE 4 9 , 1 9 8 4 8 , 3 9 5 4 8 , 2 6 7 2 2 7 , 0 3 7 
JULY 5 0 , 3 1 9 4 9 , 5 7 8 4 9 , 4 0 9 2 3 0 , 0 1 9 
AUG. 5 0 , 6 2 2 4 9 , 7 4 9 4 9 , 8 8 2 2JO,755 
SEPT. P 5 1 , 5 4 9 5 0 , 5 4 1 5 0 , 8 2 1 2 3 1 , 5 2 1 

TWO WEEKS 
ENDING 

5 1 , 4 5 0 5 0 , 3 3 9 5 0 , 6 5 8 1986—SEPT. 10 5 1 , 4 5 0 5 0 , 3 3 9 5 0 , 6 5 8 ^ 3 1 , 9 7 3 
24 5 1 , 5 4 6 5 0 , 5 6 5 5 0 , 8 3 9 2 3 1 , 2 5 2 

OCT. 8 P 5 1 , 7 2 1 5 0 , 8 2 0 5 1 , 0 4 9 2 3 1 , 3 9 4 
22 PE 5 2 , 6 0 7 5 1 , 8 3 7 5 1 , 8 4 1 2 3 4 , 0 2 2 

P PEKLIJUNAiiY 
PE—PEKLIMINAEY ESTIMATE. 
1 / FIGURES HEiUECT ADJUSTHENTS fOh DISCONTINUITIES ASSOCIATED BITE THE IHPLEHEMTAIIOM Of TttE HONETAflY COUtSLOL ACT 

AND OTHEN BEGULATOHY CHANGES TO fiESEEVE HEQUIHEflENTS. 
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