FEDERAL RESERVE statistical release

H.3 (302
Table 1

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes In reserve requirements’

AUGUST

For Release st 4:30 Easternn Time

1986

A ges of daily fig 3 ily adjusted uniess noted otherwise
Mitlions of dollars
Reserves of dep y institutions Borrowings of depository institutions
Date total borrowed b d plus required M y base® from the Federal Reserve, NSA
ded credit® NSA* total ] tended credit’®
1985~-~-JUNE 42,669 41,464 42,129 81,764 905 207,932 1,205 151 665
JULY 43,083 41,976 42,483 42,227 855 209,105 1,107 167 507
AUGe 43,654 82,581 43,151 42,826 827 211,208 1,073 221 570
SBPT. 43,882 42,593 43,249 43,216 666 212,289 1,289 203 656
OCT. 44,244 43,056 43,685 43,491 753 213,566 1,187 172 629
NOY. 44,847 43,106 43,637 43,919 928 215,253 1,741 107 530
DEC. 45,612 44,294 44,793 44,554 1,058 216,721 1,318 56 499
1986~~JAB. 45,881 45,111 45,608 4,771 1,111 218,404 770 36 497
FEB. 46,370 45,486 45,978 45,272 1,097 219,788 884 56 492
BAR. . 46,865 46,104 46,622 45,968 896 221,262 761 68 518
APR. 47,275 46,383 47,017 B6,474 801 222,359 893 73 634
.79 ¢ 48,577 47,701 48,285 47,739 838 224,903 ' 876 94 584
JURE 49,445 88,642 49,172 48,5148 931 226,611 803 108 531
THO WEEKS
RNDING
1986-JUNR L) 49,197 48,326 48,892 48, 184 1,018 226,077 871 101 566
18 49,231 48,513 49,038 48,595 636 226,348 719 102 526
JULY 2 49,776 48,897 49,422 48,529 1,247 227,037 879 119 525
16 P 50,230 49,472 49,914 49,558 672 227,722 158 104 42
30 PE 50,828 50,126 50,419 49,709 1,119 228,821 702 127 294

P~—-PRELININARY

PE--PRELININARY ESTINMATE

1/ RESEBVES AND SONETARY BASE PIGURES INCORPORATE ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION OF THE

HONETARY CONTROL ACT AND OTHER REGULATORY CHANGES TO BRESERVE REQUIREMENTS.

TO ADJUST POR DISCONTINUITIES DUE TO CHANGES IX

RESERVE REQUIRENENTS ON RESERVABLE NONDEPOSIT LIABILITIES, THE SUM OF SUCH REQUIRED RESERVES ABE SUBTRACTED FROS THE ACTUAL
SERIES. SIMILARLY, IN ADJUSTING FOR DISCONTINUITIES IN THE MONETARY BASE, REQUIRED CLEARING BALANCES AND ADJUSTHENIS TO
COBPENSATE FOR FLOAT ALSO ARE SUBTHACTED FROM THR ACTUAL SERIBS.

2/ TOTAL RESERYES NOT ADJUSTED FOR DISCONTINUITIBS COMSISTS OF RESERVE BALANCES WITH PEDEBAL BESERVE BANKS (WHICH BXCLUDE
REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COAPENSATE FOR FLOAT) PLUS VAULT CASH USED TO SATISFY RESERVE REQUIRENRNTS.
SUCH YAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED COMPUYATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE
BALANCES AT FEDBRAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE HAIITBIA!CB PERIOD AT
INSTITUTIONS HAVING N0 REQUIRED BESERVE BALANCES.

3/ EXTENDED CREDIT CONSISTS OF BORBROWING AT THE DISCOUBT WINDOW UNDER THE TERNS AND CONDITIONS ESTABLISHED ?OR THE EXTENDED
CREDIT PROGRAM TO HELP DEPOSITORY INSTITUTIONS DEAL WITH SUSTAINED LIQUIDITY PRESSURES. BECAUSE THERE IS NOT THE SAME NEED T0
REPAY SUCH BORROWING PROMNPYLY AS THERE IS WITH TRADITIONAL SHOBT-TERM ADJUSTHBNT CREDIT, THE MONEY MARKET IMPACT OF RXTENDED
CREDIT IS SIMILAR TO THAT OF MOMNBORROWED RESERVES.

4/ BESERVE BALANCES VITH FEDBRAL RESEBRVE BANKS PLUS VAULT CASH USBD TO SATISFY RESERVE REQUIBRBMENTS LESS REQUIRED RESERVES.

S/ THE MONETARY BASRE NOT ADJUSTED FOR DISCONTINULTIES CONSISTS OF TOTAL RESEBVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTNMENTS
TO COMPENSATE FOR PLOAT AT FEDERAL RESEBYE BAMKS PLUS THE CUHBRENCY COMPONENT OF THE NONBY STOCK LESS THE ANOUNT OF VAULY CASH
HOLDINGS OF THRIFT INSTITUTIOBS THAT IS INCLUDED IN THB CURBENCY COMPONENT OF THE NONEY STOCK PLUS, POB INSTITUTIONS MOT HAYING
BEQUIRED RESERVE BALANCES, THE EXCESS OF CURRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT RESERVE REQUIREMENTS.
AFTER THE INTRODUCTION OF CRR, CURRENCY AND VAULT CASH FPIGURES ARE MEASURED OVER THE MONDAY-ENDING COMPUTATION PERIOD.

PRIUR TO CRR, ALL COMPONENTS OF THE MONETARY BASE OTHER THAN BXCESS RESERVES ARE SEASONALLY ADJUSTED AS A WHOLB, RATHER THAR
BY COMPONENT, AND EXCESS RESERVES 1S ADDED ON A NOT SEASONALLY ADJUSTED BASIS. AFTER CRR, THE SEASONALLY ADJUSTED SERIES
CONSISTS OF SEASONALLY ADJUSTED TOTAL RESERVES (NHICH INCLUDES EXCESS RESERVES ON A NOT SEASONALLY ADJUSTED BASIS) PLUS THE
SEASONALLY ADJUSTED CURREXCY COMPONENT OF THE MONEY STOCKX PLUS THE BREMAIMNING ITEMS SEASONALLY ADJUSTED AS A WHOLE.

Digitized for FRASER BOTE: HISTORICAL DATA ARE AVAILABLE PROM THE BANKING SECTION, DIVISION OF RESEARCH AND STATISTICS, BUARD OF GOVERNORS OF THE

FEDERAL BESEBYE SYSTEN, WASHINGTOR, D.C. 20551
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H.3 {502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Not adjusted for changes in reserve requirements,

Averages of daily figures, not seasonally adjusted

Millions of dollars

Reserves of depository institutions Vault cash?® Net carryover
Monetary Reserve balances, of excess or
Date base? with F.R. Banks) used to satisty deficit
total nonborrowed required total required surplus®/ in reserve
reserves®| &
1985~=JU2E 42,352 41,147 41,447 209,970 23,367 22,180 18,985 3,196
JULY 42,803 $1,696 41,948 212,269 23,503 22,530 19,300 3,230
AUG. 42,963 41,890 2,135 213,156 23,415 22,839 19,548 3,291
SEPT. | 44,447 43,158 43,782 214,501 24,972 22,465 19,475 2,990
OCT. 45,469 45,282 44,716 216,192 25,431 22,724 20,038 2,686
MOV, 46,382 44,641 45,454 218,962 26,385 22,457 19,997 2,160
DEC. 48,142 46,824 47,085 223,534 27,620 22,956 20,542 2,434
1986-~JA¥N. 48,060 47,289 46,949 221,588 26,373 28,245 21,687 2,559
FEB. 46,652 45,768 45,555 219,568 24,700 24,962 21,952 3,010
HAR. 47,274 46,513 46,378 221,703 27,114 22,688 20,160 2,528
APR. 48,882 47,989 48,081 224,879 28,892 22,231 19,990 2,241
BAY 48,419 47,543 47,581 226,117 28,279 22,474 20,140 2,334
JUNE 49,938 49,135 49,007 229,656 29,499 22,808 20,439 2,366
THO WEEBKS
REDING
1986~——~JUNB 4 48,613 47,742 47,600 226,959 28,568 22,4822 20,045 2,377 23
18 50,262 49,544 49,627 230,530 30,156 22,250 20, 106 2, 184 121
JULY 2 50,002 49,123 48,755 229,536 29,044 23,580 20,958 2,622 3
16 P 51,534 50,776 50,863 233,865 31,251 22,466 20,283 2,183 239
30 PE 50,662 49,960 49,543 231,460 29,570 23,644 21,092 2,552 9

P-~-~PRELININARY

PR--PRELININARY ESTINATE.
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REPLECTS ACTUAL BRESERVE REQUIREMENTS, INCLUDING THOSE ON NONDEPOSIT LIABILITIES, MITH NO ADJUSTHENTS TO ELININATE

THE BFFECTS OF DISCONTINUITIES ASSOCIATED WITH IMPLENENTATIOQN Of THE MONBTARY CONTROL ACT OB OTHER REGULATORY

CHANGES TO BRESERVE BEQUIREMENTS.

CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTHENTS TO CONPENSATE FOR FLOAT AT PEDERAL RESERVE
BANKS PLUS THE CURRBWCY COMPONENT OF THE MONEY STOCK LESS THE ANOUNT OF VAULT CASH HOLDINGS OF THRIFT INSTITUTIONS THAT
1S INCLUDED IN THE CURRENCY COMPONENT OF THE NOMEY STOCK PLUS, FOR INSTITUTIONS NOT HAVING REQUIRED RESERVE BALANCES, THEB
BICESS OF CURRENT YAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURBRENT BESERVE REQUIRBAENTS. AFTER THE INTRODUCTION OF
CRR, CURBENCY AND VAULT CASH FIGURES ARE NEASURED OVER THE MONDAY-ENDING COMPUTATION PERIOD.

BXCLUDES BREQUIRED CLEABING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT.

DATES REFER TO THE MAINTENANCE PERIODS IN WHICH THE VAULT CASH CAN BE USED TO SATISFY RESERVE REQUIRENENTS.
CONTENPORANEOUS RESEBVE REQUIREMENTS, MAINTENANCE PBRIODS END 30 DAYS AFTER THE LAGGED COMPUTATION PERIODS
IN SHICH THE BALANCES ARE HELD.

EQUAL TO ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS AAVING REQUIRED BRESERVE BALANCES
AT PEDERAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED BESERVES DURING THE MAINTENANCE PERIOD AT
INSTITUTIONS HAYIEG NO REQUIRED RESERVE BALANCES.

TOTAL VAULT CASHE AT INSTITUTIONS HAVING NO REyUIRED BRESERVE BALANCES LESS THE ANOUNT OF VAULT CASH BQUAL TO THEIR
REQUIRED RESERVES DURING THE NAINTENANCE PERIUD.

CONSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTATUTIONS MAINTAINING RESERVES ON THE BASIS OF TWU-WEEK MAINTENANCE
PERIODS. REPLECTS BXCESS (¢) OR DEBFICIT (~) HESBERVES ELIGIBLE TO BE CABHBIED FORWARD INTUO THE TWU-MEEK KESERVE
BMAINTENANCE PERIOD ENDING ON THE DATE SHOWN.

UNDER

org/

Federal Reserve Bank of St. Louis



H.3 (502)
Tabile 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requirements'

Averages of dally figures, not seasonally adjusted

Millions of dollars

Date Resarves of depository Institutions Monetary base
total nonborrowed required
19685—JUNE 82,448 431,239 41,539 408,292
JOLY 42,896 41,789 42,040 210,555
AUG, 43,069 41,996 42,241 211,514
SEPT. . 43,676 42,388 43,011 212,157
oCT. 44,207 43,020 43,454 213,357
. NO¥. 45,082 43,341 44, 154 216,038
DEC. 46,839 45,520 45,781 220,362
FEB. 95,684 44,800 44,587 216,784
NAR. 46,338 45,578 85,842 218,985
APR. 47,936 . 87,0644 47,135 222,134
BAY 47,712 46,836 46,874 223,607
JUNE 49,198 48,395 48,267 227,017
THO NEEKS
REDING
1986~=JUNR 4 47,853 846,982 46,839 224,323 -
18 49,568 48,849 48,932 227,966
JULY 2 49,214 48,335 #7,967 226,809
16 P 50,829 50,071 50, 157 231,804
30 PR 49,956 49,254 48,837 228,095

p---PRELINAINARY

PE~—~PRELININARY ESTINATE. .
1/ PIGURES REFLECT ADJUSTAENTS FOR DISCONTINUITIES ASSOCIATED WITH THR INPLEAENTATION OF THE NONETARY CONTROL ACT

AND OTHER REGULATORY CHANGES TO BERSERVE REQUIRENENTS.
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