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FEDERAL RESERVE statistical release

H.3 (502) For Release at 4:30 Eastern Time
Table 1

AGGREGATE RESERVES OF PEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Ave ::of'dally Tig - lly sdjusted uniess noted otherwise

Milllons of doliars

JUNE 26, 1986

Reserves of depository institutions Borrowings of depository institutions
Date total’ b d d plus quired excess Monetary base® from the Federal Reserve, NSA
ded credit NSA* total i ded credit®
1985--MAY 41,855 40,521 41,055 41,051 8ua 205,853 1,334 165 534
JUNE 42,669 41,464 82,129 41,704 905 207,932 1,205 151 665
JULX 43,083 41,976 42,483 42,227 855 209,105 1,107 167 507
AUG. 43,654 42,581 43,151 42,826 827 211,208 1,073 221 57Q
SEPT. 43,882 42,593 43,249 43,216 666 212,289 1,289 203 656
OCT. 44,244 43,056 43,685 43,491 753 213,566 1,187 172 629
NOV. 44,847 43,106 43,637 43,919 928 215,253 1,741 107 530
DEC. 45,612 44,294 44,793 44,554 1,058 216,721 1,318 56 499
1986--JA M. 45,881 45,111 45,0608 44,771 1,111 218,404 770 30 M97
FEB. 46,370 45,486 45,978 45,272 1,097 219,788 884 56 492
MAR. 46,865 46, 104 40,622 45,968 896 221,262 701 68 518
APR. 47,275 46,383 47,017 4o, 474 801 222,359 893 73 634
MAY P 48,572 47,696 48,280 47,739 833 224,898 876 94 584
TWO WEEKS
ENDING
1986-KAY 7 48,091 47,110 47,747 47,203 888 223,841 98 1 89 637
21 48,377 47,550 48,121 47,690 088 224,595 827 92 ] 571
JUNE 4 P 49,182 48,311 48,877 48,185 998 226,063 871 101 5?6
18 PE 49,246 48,527 49,053 48,603 642 226,422 719 102 526
P~-~PRELIAINARY PE~-PRELININARY ESTINATE

1/ RESERVES AND MONETARY BASE PIGURES INCOBRPORATE ADJUSTHENTS FOR DISCONTINGITIES ASSOCIATED WITH THE IAPLERNRNETATION OF THE
BONETAEY COBTROL ACT AND OTHER REGULATORY CHANGES T0 RRSERVE REQUIRHNENTS. TO ADJUST POR DISCONTINUITIES DUE TO CHANGES IN
BESERVE REQUIRENENTS ON BESERVABLE NONDEPOSIT LIABILITIES, THE SUM OF SUCHE REQUIRED RESERVES ARE SUBTRACTED PROM THE ACTUAL
SERIBS. SIMILARLY, IN ADJUSTING FOR DISCONTINUITIES IN THE NORETARY BASE, REQUIRED CLEARING BALANCES AMD ADJUSTMENTS TO
COMPENSATE POR PLOAT ALSO ARE SUBTRACTED FROM THE ACTUAL SERIES.

2/ TOTAL RESERVES NOT ADJUSTED FOR DISCONTINOITIES CONSISTS OF RESERVE BALANCES WITH PEDERAL RESEKRVE BANKS (SHICH BXCLUDE
BEQUIRED CLEARING BALANCES AND ADJUSTNENTS TO COMPESSATE FOR PLOAT) PLUS VAULT CASH USED YO SATISPY RESERVE BREQUIREMENTS.
SUCH VAOLT CASH COMSISTS OF ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED BESBRVE
BALANCES AT FEDERAL RESERVYE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO BEQUIRED RESERYERS DUKING THE BAINTENANCE PERIOD AT
INSTITUTIONS HAVING MO BEQUIRED RESERYE BALANCES.

3/ EXTENDED CREDIT CONSISTS OF BORROWING AT THE DISCOUNT WINDOW UNDER THE TERNS AND COERDITIONS KSTABLISHED FOR THBE EXYENDED
CREDIT PROGRAN T0 HELP DEPOSITORY INSTITUTIONS DEAL WITH SUSTALNED LIQUIDITY PRESSURBS. BECAUSE THERE IS NOT THE SAEE NEED 10
REPAY SUCH BOMROWING PRONPTLY AS THERE IS WITH TRADITIONAL SHORT-TERM ADJUSTHENT CREDIT, THE MONBY HARKEY INPACTY OF EXTENDED
CREDIT IS SINILAR TO THAT OF NONBORROWED RESERVES.

4/ RESERVE BALANCES RITH FEDERAL RESERVE BANKS PLUS YAOLT CASH USED TO SATISFY BRESERYE REQUIREMENTS LESS REQUIRED RBSERVES.

S/ THE BONETARY BASE NOT ADJUSTED FOR DISCONTINULTIES CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTHENTS

" TO COBPENSATE FOR FLOAT AT PEDERAL RESERYE BANKS PLUS THE CURRENCY COMPONENT OF THE MOMEY STOCK LESS THE ANOUNT OF VAULT CASH
HOLDINGS OF THRIPT INSTITUTIONS THAT IS INCLUDED IN THE CUHRENCY COMPOMENT OF THE NOMNEY STOCK PLUS, PUR INSTITUTIONS KOT HAVING
BEQUIRED RESERVE BALANCES, THE EICESS OP CURRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT RESRRVE REQUIREAENTS.
AFTER THE INTBODUCTION OF CRR, CUHRRENCY AND VAULT CASH FIGURES ARE MEASURED OVER TAE BONDAY-:6DING CONPOTATION PERIOD.

PRIOR TO CRR, ALL COBPONENTS OF THE NONETARY BASE OTHER THAM EXCESS BESERVES ARE SEASONALLY AUJUSTED AS A WHOLE, BATHER THAN
BI COMPONENT, AND BICESS BESEBRVES IS ADDED ON A NOT SEASONALLY ADJUSTED BASIS. AFTER CRR, TH< SEASONALLY ADJUSTED SERIES
CONS1STS OF SEASONALLY ADJUSTED TOTAL RESEBVES (MHICH INCLUDES EXCESS HESEKVES ON A KOT SEASGNALLY ADJUSTED BASIS) PLUS THE
SEASONALLY ADJUSTED CURRENCY COMPUNENT OF THE MONEY STOCK PLUS THE REMAINING ITENMS SEASONALLY ADJUSTED AS A WHOLE.
FOTE: HISTORICAL DATA ARE AVAILABLE FROM TdE BANKLNG SECTION, DIVISION OF RESEARCH AND STATISTICS, BUARD OF GOVERNORS OF THE
FEDEBAL RELSERVE SISTEN, WASHINGTON, D.C. 20551
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H.3 (502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Not adjusted for. changes in reserve requirements,

Averages of daily figures, not s?asonal[y adjusted

Millions of doliars

Reserves of depository institutions Vault cash* Net carryover
Monetary Reserve balances, of excess or
Date base? with F.R, Banks®” used to satisfy , deticit
totat nonborrowed required total required surplus® In reserve
reserves’®" balances’’
1985--NAY 41,051 39,718 40,247 206,414 22,385 21,898 13,606 3,231
JUNE 42,352 41,147 41,447 209,970 23,367 22,180 18,985 3,196
JULY 42,803 41,696 81,948 212,269 23,503 22,530 19,300 3,230
AUG. 42,963 41,890 42,135 213,156 23,415 22,839 19,548 3,291
SEPT. 44,447 43,158 43,782 214,501 24,972 22,465 19,475 2,990
OCT. 45,469 44,282 4e,716 216,192 | 25,431 22,724 20,038 2,686
NOV. 46,382 43,6481 45,854 218,962 i 26,385 22,457 19,997 2,460
DEC. 48,142 46,824 47,085 223,538 27,620 22,956 20,522 2,434
|
1986~~JAN. . 48,060 47,289 46,949 221,588 26,373 28,245 24,687 2,559
FEB. 46,652 45,768 45,555 219,568 24,700 248,962 21,952 3,010
HAR. 47,274 86,513 46,378 221,703 27,114 22,688 20,160 2,528
APR. 48,882 47,989 48,081 224,879 28,892 22,231 19,990 2,241
NAY P 48,415 47,539 47,582 226,113 28,276 22,474 20,138 2,336
TWO WEBKS
BEDING
1986-~RAY 7 48,500 47,519 47,612 224,589 28,676 22,100 19,824 2,276 153
21 48,241 47,414 47,554 226,280 27,875 22,700 20,366 2,334 109
JONB 4P 48,598 47,727 47,601 226,945 28,558 22,822 20,040 2,382 23
18 pPB 50,277 49,558 49,635 230,554 30,1717 22,250 20,100 2,150 116

P---PRELININARY
PE~-PRELININARY BSTINATE.
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REFLECTS ACTUAL BESERVE RBQUIBRENENTS, INCLUDING THOSE OM MONDEPOSIT LIABILITIES, WITH NO ADJUSTNENTS TO ELININATE

THE EFPECTS OF DISCONTINUITIES ASSOCIATED WITH IMPLEMENTATION OF THE MONETARY CONTROL ACT OR OTHER REGULATORY

CHAMNGES TO RESEBVE REQUIREMENTS.

CONSISTS OF TOTAL RESERVES PLUS BEQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COBPENSATE PUR FLOAT AT FPEDERAL RESERVE
8ANKS PLUS THE CURRENCY COMPONENT OF THE MOMNEY STOCK LESS THE AMOUNT OF YAULT CASH HOLDINGS OF THRIFT INSTITUTIONS THAT
IS INCLUDED IN THE CURREMCY CONPONENT OF THE MONEY STOCK PLUS, FOR INSTITUTIONS NOT HAVING REQUIRED RESERVE BALANCRES, THE
EXCESS OF CUBRENT VAULT CASH OVER THE ANOUNT APPLIED TO SATISPY CURRENT RESERVE BEQUIRENENTS. AFTER THE INTRODUCTION OF
CRR, COURBENCY AND YAULT CASH FIGURBS ARE NEASURED OVER THE MONDAY-EMDING CONPUTATION PERIOU.

EICLUDES REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR PLOAT.

DATES BEFER TO THE MAINTENANCE PERIODS IN WHICH THE VYAULT CASH CAN BE USED TO SATISPY RESERVE REQUIRENENTS.
COBTEMPORANEOUS RESERVE REQUIRENENTS, HBAINTENANCE PERIODS BND 30 DAYS AFTER THE LAGGED COMPUTATION PERIODS
IN WBICH THE BALANCES ABE HELD.

EQUAL TO ALL VAGLT CASH HELD DURING THE LAGGEV COMPUTATION PERIOD BY INSTITUTLONS HAVING #EQUIRED RESERVE BALANCES
AT FEDEBAL RESERVE BAMKS PLUS THE AMOUMT OF VAULT CASH EQUAL TO REQUIRED KESERYES DURING THE SAINTENANCE PERIOD AT
INSTITUTIONS HAVING NO REQUIBED EESERVE BALANCES.

TOTAL VAULT CASH AT INSTITUTIONS HAVIMG NO REYUIBED BESERVE BALANCES LESS THE AMOUNT OF VAULT CASH EQUAL T0O THEIR
BEYUIRED RESERVES DURING THE MAINTENANCE PERIOD.

CONSISTS OF CARRYOVER ONLY AT DEPOSITOHY INSTITUTIONS MAINTAINING BESERVES ON THE BASIS OF TWO-WEEK MAINTENANCE
PERIODS. BEFLECTS EXCESS (+) OR DEFICIT (-) BESEBVES ELIGIBLE TO BE CABBRIED FORWARD INTO THE TWO~-WEEK HESERVE
MAINTENANCE PERIOD ENDING ON THE DATE SHOWN.

ONDER
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H.3 (502)
Tabie 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements’
Averages of dally figures, not ssasonally adjusted
Miilions of doliars

Date Reserves of depository institutions Monetary base
total nonborrowed required
1985--KAY 41,128 39,794 40,324 204,830
JUKE 42,4844 41,239 41,539 208,292
JULY 42,896 41,789 42,040 210,555
AUG. 43,069 41,9906 42,241 211,514
SEPT. 43,676 42,388 43,011 212,157
OCT. 44,207 43,020 43,454 213,357
NOV. 45,082 43,341 44,154 216,038
DEC. 46,839 45,520 45,781 220,362
1986-~JAN. 47,113 46,342 46,002 218,741
FEB. . 45,684 44,800 44,587 216,784
HAR. 46,338 45,578 45,642 218,989
APR. 47,936 47,044 47,135 222,134
HAY P 47,707 46,831 46,875 243,603
T80 WEEBKS
ENDING
1986--8AY 7 47,777 46,796 46,889 222,126
21 47,580 46,753 46,892 223,837
JUONE 4 p 47,838 46,967 46,840 224,309
18 PE 49,582 48,864 48,940 227,990
Po==PRELIR1INARY

PR==PRELININARY ESTINATE.

38/ JIGURES REFLECT ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE IMPLENENTATION OF THE MONETAKY CONTROL ACT
4¥D OTHER REGULATORY CHANGES TO RESERVE REQUIREMENTS.
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