
FEDERAL RESERVE statistical release 

H.3(S02) 
Table 1 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY^»SE 

For Release at 4:30 Eastern Time 

HAY 1 5 , 1985 

Adjusted for changes in reserve requirements1 

Averages of daily figures, seasonally adjusted unless noted otherwise 
Millions of dollars 

Reserves of depository institutions 
Monetary base* 

Borrowings of depository institutions 
Date total2 nonborrowed nonborrowed plus 

extended credit9 
required excess 

NSA4 
Monetary base* from the Federal Reserve , NSA total2 nonborrowed nonborrowed plus 

extended credit9 
required excess 

NSA4 
Monetary base* 

total seasonal extended credit9 

1985—APR. 4 1 , 1 4 8 J 9 , 8 2 5 4 0 , 6 9 3 4 0 , 4 1 0 738 2 0 3 , 9 7 2 1 , 3 2 3 135 8 6 8 
HAY 4 1 , 8 5 5 4 0 , 5 2 1 4 1 , 0 5 5 4 1 , 0 5 1 80 4 2 0 5 , 8 5 3 1 , 3 3 4 165 5 3 4 
JURE 4 2 , 6 6 9 4 1 , 4 6 4 4 2 , 1 2 9 4 1 , 7 6 4 905 2 0 7 , 9 3 2 1 , 2 0 5 151 6 6 5 
JULY 4 J , 0 8 3 4 1 , 9 7 6 4 2 , 4 8 3 4 2 , 2 2 7 8 5 5 2 0 9 , 1 0 5 1 , 1 0 7 167 507 
ADG. 4 3 , 6 5 4 4 2 , 5 8 1 4 3 , 1 5 1 4 2 , 8 2 6 82 7 2 1 1 , 2 0 8 1 , 0 7 3 2 2 1 5 7 0 
S E P * . 4 3 , 8 8 2 4 2 , ^ 9 3 4 4 , 2 4 9 4 3 ^ 2 1 6 6 6 6 2 1 2 , 2 8 9 1 , 2 8 9 20 3 6 5 6 
OCT. 4 4 , 2 4 4 4 3 , 0 5 6 4 3 , 6 6 5 4 3 , 4 9 1 753 2 1 3 , 5 6 6 1 , 1 8 7 172 6 2 9 
NOV. 4 4 , 8 4 7 ^ 3 , 1 0 6 4 3 , 6 3 7 4 3 , 9 1 9 928 2 1 5 , 2 5 3 1 ,74 1 107 5 3 0 
DEC. 4 5 , 6 1 2 4 4 , 2 9 4 4 4 , 7 9 3 4 4 , 5 5 4 1 , 0 5 8 2 1 6 , 7 2 1 1 , 3 1 8 5 6 4 9 9 

1 9 8 6 — J A N . 4 5 , 8 8 1 4 5 , 1 1 1 4 5 , 6 0 8 4 4 , 7 7 1 1 , 1 1 1 2 1 8 , 4 0 4 770 36 49 7 
Jf'fiB. 4 6 , 3 7 0 4 5 , 4 8 6 4 5 , 9 7 8 4 5 , 2 7 2 1 , 0 9 7 2 1 9 , 7 8 8 884 56 4 9 2 
MAR. 4 6 , 8 6 5 4 6 , 1 0 4 4 6 , 6 ^ 2 4 5 , 9 6 8 8 9 6 2 2 1 , 2 6 2 7 6 1 68 5 1 6 
APE. BE 4 7 , 2 7 5 4 6 , 3 8 2 4 7 , 0 1 7 4 6 , 4 7 4 8 0 1 2 2 2 , 3 6 4 893 73 634 

TWO WEEKS 
ENDING 

4 7 , 0 9 6 4 6 , 2 2 3 4 6 , 7 9 9 4 6 , 4 7 4 622 2 2 2 , 0 8 6 874 76 1986-APR. 9 4 7 , 0 9 6 4 6 , 2 2 3 4 6 , 7 9 9 4 6 , 4 7 4 622 2 2 2 , 0 8 6 874 76 5 7 6 
23 p 4 6 , 9 8 5 4 6 , 1 2 5 4 6 , 7 * 5 4 6 , 1 1 0 87o 2 2 1 , 7 9 0 8 6 1 64 6 7 1 

MAY 7 PE 4 8 , 0 8 3 4 7 , 1 0 2 4 7 , 7 3 9 4 7 , 2 0 3 881 2 2 3 , 8 6 9 981 8 9 6 3 7 

P PRELIMINARY BE—PBELIHINABY ESTIMATE 
1/ RESERVES AND MONETARY BASE FIGURES INCOBPOBATE ADJUSTMENTS FOS DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION OF THE 

MONETAE* CONTROL ACT AND OTHEK REGULATORY CHANGES TO RESERVE REQUIREMENTS. TO ADJUST FOB DISCONTINUITIES DUE TO CHANGES IN 
BESEBVE REQUIREMENTS ON RES2BVABLE NONDEPOS1T LIABILITIES, THE SUM OF SUCH REQUIRED RESERVES ABE SUBTRACTED FROM THE ACTUAL 
SERIES. SIMILARLY, IB ADJUSTING FOB DISCONTINUITIES IN THE HONETABY BASE, REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO 
COMPENSATE FOB FLOAT ALSO ABE SUBTBACTED FBOM THE ACTUAL SEBIES. 
TOTAL RESERVES NOT ADJUSTED FOB DISCONTINUITIES CONSISTS OF BESEBVE BALANCES ilTH FEDERAL BESEBVE BANKS (BHICH EXCLUDE 
REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOB FLOAT) PLUS VAULT CASH USED TO SATISFY BESEBVE BEQU1REMEMTS. 
SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED COflPUTATION PERIOD BY INSTITUTIONS HAVING BEQUIBED BESEBVE 
BALANCES AT FEDERAL BEHLBVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE MAINTENANCE PERIOD AT 
INSTITUTIONS HAVING NO BEQUIBED RESERVE BALANCES, 
EXTENDED CREDIT CONSISTS OF BORROWING AT THE DISCOUNT NINDOB UUDER THE TERMS AND CONDITIONS ESTABLISHED FOB THE EXTENDED 
CREDIT PROGRAM TO HELP DEPOSITORY INSTITUTIONS DEAL WITB SUSTAINED LIQUIDITI PfiESSUBES. BECAUSB TBEBB IS NOT THE SAME NEED TO 
REPAY SUCH BORROWING PROMPTLY AS THERE IS WITH TRADITIONAL SHOBT-TEBM ADJUSTMENT CREDIT, THE MONEY MARKET IMPACT OF EXTENDED 
CBEDIX IS SIMILAR TO THAT OF NONBORRONED BESERVES. 
RESERVE BALANCES WITH FEDEBAL BESEBVE BANKS PLUS VAULT CASH USED TO SATISFY RESERVE HEQUIBEMENTS LESS BEQUIBED BESEBYJ8S. 
THE MONETARY BASE NOT ADJUSTED FOB DISCONTINUITIES CONSISTS OF TOTAL BESEBVES PLUS BEQUIBED CLEABING BALANCES AND ADJUSTMENTS 
TO COMPENSATE FOR FLOAT AT FEDERAL RESERVE BANKS PLUS THE CUfifiEMCY COMPONENT OF THE MONEY STOCK LESS THE AMOUNT OF VAULT CASH 
HOLDINGS UF THRIFT INSTITUTIONS THAT IS INCLUDED IN THE CURBENCI COMPONENT OF THE MONEY STOCK PLUS, FOB INSTITUTIONS NOT BAYING 
BEQUIBED RESERVE BALANCES, THE EXCESS OF CURRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CUBBENT BESEBYE BEQUIBEMENTS, 
AFTER THE INTRODUCTION OF CRR, CURRENCY AND VAULT CASH FIGURES ABE MEASUBED OVEB THE MONDAY-ENDING COMPUTATION PEBIOD. 
PRIOR TO CRR, ALL COMPONENTS OF THE MONETARY *ASE OTHER THAN EICESS BESEBVES ABE SEASONALLY ADJUSTED AS A NBOLE, RAIHEB THAN 
BY COMPONENT, AND EXCESS BESEBVES IS ADDED ON A NOT SEASONALLY ADJUSTED BASIS. AFTER CBB, THE SEASONALLY ADJUSTED SEBIES 
CONSISTS OF SEASONALLY ADJUSTED TOTAL BESEBVES (WHICH IBCLUDES EXCESS BESERVES ON A HOT SEASONALLY ADJUSTED BASIS) PLUS THE 
SEASONALLY ADJUSTED CURRENCY COMPONENT OF THE MONEY STOCK PLUS THE REMAINING ITEMS SEASONALLY ADJUSTED AS A HHOLE. 

NOTE: HISTORICAL DATA ARE AVAILABLE FBOM THE BANKING SECTION, DIVISION OF BESBABCH AND STATISTICS, BOARD Of GOVBBMOBS OF THE 
FEDERAL RESE&VE SYSTEM, WASHINGTON, D. C. 20551 

2/ 

3/ 

4/ 
5/ 
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H.3 (502) 
Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Not adjusted for changes in reserve requirements^ 
Averages of daily figures, not seasonally adjusted 
Millions of dollars 

Reserves of depository institutions Vault cash4 Net carryover 
Monetary 

base2 •' 
Reserve balances 
with F.R. Banks3 

of excess or 
Date 

Monetary 
base2 •' 

Reserve balances 
with F.R. Banks3 used to satisfy deficit 

total nonborrowed required total required 
reserves5 

surplus6 in reserve 
balances7 

1985—APR- 4 1 , 6 5 2 4 0 , 3 2 9 4 0 , 9 1 4 2 0 5 , 3 2 1 2 3 , 2 1 7 2 1 , 5 6 7 1 8 , 4 3 5 3 , 1 3 2 
WAY 4 1 , 0 5 1 3 9 , 7 1 8 4 0 , 2 4 7 2 0 6 , 4 1 4 2 2 , 3 6 5 2 1 , 8 9 8 1 6 , 6 6 6 3 , 2 3 1 !: 
JUNE 4 2 , 3 5 2 4 1 , 1 4 7 4 1 , 4 4 7 2 0 9 , 9 7 0 2 3 , 3 6 7 2 2 , 1 8 0 1 8 , 9 6 5 3 , 1 9 6 "~* 
J U L i 4 ^ , 8 0 3 4 1 , 6 9 6 4 1 , 9 4 8 2 1 2 , 2 6 9 2 3 , 5 0 3 2 2 , 5 3 0 1 9 , 3 0 0 3 , 2 3 0 •x.~* 

AUG. 4 2 , 9 6 3 4 1 , 8 9 0 4 2 , 1 3 5 2 1 3 , 1 5 6 2 3 , 4 1 5 2 2 , 8 3 9 1 9 , 5 4 8 3 , 2 9 1 --""*« 
SEPT. 4 4 , 4 4 7 4 3 , 1 5 8 4 3 , 7 8 2 2 1 4 , 5 0 1 2 4 , 9 7 2 2 2 , 4 6 5 1 9 , 4 7 5 2 , 9 9 0 ' « : - ' 
OCT. 4t>,4t>9 4 4 , 2 8 2 4 4 , 7 1 6 2 1 6 , 1 9 2 2 5 , 4 3 1 2 2 , 7 2 4 2 0 , 0 3 8 2 , 6 8 6 .IvW.', NOV. 4 6 , 3 8 2 4 4 , 6 4 1 4 5 , 4 5 4 2 1 8 , 9 6 2 2 6 , 3 8 5 2 2 , $ 5 7 1 9 , 9 9 7 2 , 4 6 0 .IvW.', 
DEC. 4 8 , 1 4 2 4 6 , 8 2 4 4 7 , 0 8 5 2 2 3 , 5 3 4 2 7 , 6 2 0 2 2 , 9 5 6 2 0 , 5 2 2 2 , 4 3 4 !s "*** ., 

1 9 8 6 — J A N . 4 8 , 0 6 0 4 7 , 2 8 9 4 6 , 9 4 9 2 2 1 , 5 8 8 2 6 , 3 7 3 2 4 , 2 4 5 2 1 , 6 8 7 2 , 5 5 9 
i " 

FEB. 4 6 , 6 5 2 4 5 , 7 6 8 4t>,555 2 1 9 , 5 6 8 2 4 , 7 0 0 2 4 , 9 6 2 2 1 , 9 5 2 3 , 0 1 0 
MAR. 4 7 , 2 7 4 4 6 , 5 1 3 4 6 , 3 7 8 2 2 1 , 7 0 3 2 7 , 1 1 4 2 2 , 6 8 8 2 0 , 1 6 0 2 , 5 2 8 - «">i!' , , i i , ! 
APR. PE 4 8 , 8 8 1 4 7 , 9 8 9 4 8 , 0 8 0 2 2 4 , 8 8 3 2 8 , 8 9 2 2 2 , 2 3 1 1 9 , 9 0 9 2 , 2 4 2 

1 ' "', 4$'u 
TMO WEEKS 

1 ' "', 4$'u ENDING 1 ' "', 4$'u 

1986—APR. 9 4 8 , 1 0 1 4 7 , 2 2 7 4 7 , 4 7 9 2 2 3 , 7 1 1 2 8 , 2 9 2 2 2 , 1 2 1 1 9 , 8 0 9 2 , 3 1 2 2 0 0 
23 P 4 9 , 5 7 8 4 8 , 7 1 8 4 6 , 7 0 3 2 2 5 , 7 7 1 2 9 , 3 8 7 2 2 , 3 6 9 2 0 , 1 9 1 2 , 1 7 8 45 

MAY 7 PE 4 8 , 4 9 1 4 7 , 5 1 0 4 7 , 6 1 1 2 2 4 , 6 1 6 2 6 , 6 7 4 2 2 , 1 0 0 1 9 , 6 1 8 2 , 2 8 2 151 

B—REVISED TO INCLUDE REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT. 
P PRELIMINARY 
PE—PRELIMINARY ESTIMATE. 
1/ REFLECTS ACTUAL RESERVE REQUIREMENTS, INCLUDING THOSE ON NOHDEPOSXT LIABILITIES, MITH NO ADJUSTMENTS TO ELIMINATE 

THE EFFECTS OF DISCONTINUITIES ASSOCIATED HUH IMPLEMENTATION OF THE MONETARY CONTROL ACT OR OTHER REGULATORY 
CHANGES TO RESERVE REQUIREMENTS. 

2/ CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT AT FEDERAL RESERVE 
BANKS PLUS THE CURRENCY COMPONENT OF THE M0NE* STOCK LESS THE AMOUNT OF VAULT CASH HOLDINGS OF THRIFT INSTITUTIONS THAT 
IS INCLUDED IN THE CURRENCY COMPONENT OF THE MONEY STOCK PLUS, FOR INSTITUTIONS NOT HAVING REQUIRED RESERVE BALANCES, THE 
EXCESS OF CURRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT RESERVE REQUIREMENTS. AFTER THE INTRODUCTION OF 
CRR, CURRENCY AND VAULT CASH FIGURES ARE KEkSURt.D OVER THE MONDAY-ENDING COMPUTATION PERIOD. 

3/ EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT. 
4/ DATES REFER TO THE MAINTENANCE PERIODS IN KH1CH THE VAULT CASH CAN BE USED TO SATISFY RESERVE REQUIREMENTS. UNDER 

CONTEMPORANEOUS RESERVE REQUIREMENTS, MAINTENANCE PERIODS EHD 30 DAYS AFTER THE LAGGED COMPUTATION PERIODS 
IN WHICH THE BALANCES ARE HELD. 

5/ EQUAL TO ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE BALANCES 
AT MEDERkL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE MAINTENANCE PERIOD AT 
INSTITUTIONS HAVING NO REQUIRED RESERVE BkLhBCES. 

6/ TOTAL VAULT CASH AT INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES LESS THE AMOUNT OF VAULT CASH EQUAL TO THEIR 
REyUI&ED RESERVES DURING THE MAINTENANCE PERIOD. 

7/ CONSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTITUTIONS MAINTAINING RESERVES ON THE BASIS OF IRO-ifEEK MAIRTENANCE 
PERIODS. REFLECTS EXCESS (+) OR DEFICIT (-) *ESERV£S ELIGIBLE TO BE CARBIED FGRRARD INTO THE TRO-MEEK RESERVE 
MAINTENANCE PERIOD ENDING ON THE DATE SHOWN. 
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H.3 (502) 
Table 3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes in reserve requirements1 

Averages of daily figures, not seasonally adjusted 
Millions of dollars 

Date Reserves of depository institutions Monetary base 
total nonborrowed required 

1985—APB. 4 1 , 7 3 5 4 0 , 4 1 3 4 0 , 9 9 8 2 0 3 , 7 1 8 
HAY 4 1 , 1 2 8 3 9 , 7 9 4 4 0 , 3 2 4 2 0 4 , 8 3 b 
JUNE 4 2 , 4 4 4 4 1 , 2 3 9 4 1 , 5 3 9 2 0 8 , 2 9 2 
JULY 4 2 , 8 9 6 4 1 , 7 8 9 4 2 , 0 4 0 2 1 0 , 5 5 5 
AUG. 4 3 , 0 6 9 4 1 , 9 9 6 4 2 , 2 4 1 2 1 1 , 5 1 4 
SEPT. 4 3 , 6 7 6 4 2 , 3 8 8 4 3 , 0 1 1 2 1 2 , 1 * 7 
OCT. 4 4 , 2 0 7 4 3 , 0 2 0 4 3 , 4 5 4 2 1 3 , 3 5 7 
NOV. 4 5 , 0 8 2 4 3 , 3 4 1 4 4 , 1 5 4 2 1 6 , 0 3 6 
DEC. 4 6 , 8 3 9 4 5 , 5 2 0 4 5 , 7 8 1 220,362 

1986—JAM. 4 7 , 1 1 3 4 6 , 3 4 2 4 6 , 0 0 2 2 1 8 , 7 4 1 
FEB. 4 5 , 6 8 4 4 4 , 8 0 0 4 4 , 5 8 7 21t>,784 
HAfi. 4 6 , 3 3 8 4 5 , 5 7 8 4 5 , 4 4 2 2 1 8 , 9 8 5 
APB. PE 4 7 , 9 3 6 4 7 , 0 4 3 4 7 , 1 3 5 2 2 2 , 1 3 9 

TWO NEEKS 
ENDING 

1986—APB. 9 4 7 , 1 2 4 4 6 , 2 5 1 4 6 , 5 0 2 2 2 0 , 9 1 3 
23 P 4 8 , 5 4 1 4 7 , 6 8 0 4 7 , 6 6 5 222,920 

flAY 7 PE 4 7 , 7 7 0 4 6 , 7 8 9 4 6 , 8 8 9 222,154 

P PB ELlMlNABY" 
PE—PBELIWINABY ESTIMATE. 
1/ FIGUBES BEFLECT ADJUSTMENTS FOB DISCONTINUITIES ASSOCIATED NITH THE IMPLEMENTATION OF THE MONETARY CONIBOL ACT 

AND OTHEB BEGULATOBY CHANGES TO BKSHRVE HEUUI4EMENTS. 
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