FEDERAL RESERVE statistical release

H.3 (502 For Release at 4:30 Eastern Time

Table 1 FEERUARY 6, 1946

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements’
A ges of daily fig 3 tly ad} d unless noted otherwise

Mitlions of doliars

Reserves of depository Institutions pf depository institutions
Date total? nonborrowed nonborrowed plus required excess Monetary base® : @Ppderal Reserve, NSA
extendsd credit® NSA* total v" seasonal extended credit®
1984~-DEC. 39,081 35,895 38,499 38,229 853 199,032 3, 186 113 2,604
1985~-JAN. 39,635 38,240 39,290 38,890 745 200,206 1,395 62 1,050
FPEB. 40,432 39,143 39,947 39,529 903 202,049 1,289 71 803
MAR. 20,471 38,878 39,937 39,705 766 202,945 1,593 88 1,059
APR. 40,710 39,387 40,256 39,972 738 203,562 1,323 135 868
MAY 41,323 39,989 40,522 40,519 804 205,355 1,334 165 534
JUNE 42,177 40,972 81,638 41,272 905 207,658 1,205 151 665
JOLY 42,6006 41,500 42,000 41,751 855 208,831 1,107 167 507
AUG. 43,193 42,121 42,690 42,366 827 213,154 1,073 221 570
SEPT. 43,507 42,218 42,874 42,841 666 212,384 1,289 203 656
oCT. 43,651 42,464 3,093 42,898 753 213,456 1,187 172 649
NOV. 44,377 42,636 43,107 43,449 928 215,255 1,741 107 530
DEC. 45,186 43,867 44,367 44,128 1,058 216,923 1,318 56 499
TWO WEBEKS
ENDING
1985~DEBC. 4 45,057 42,130 44,632 44,005 1,052 216,213 2,928 84 503
18 44,720 43,879 44,403 43,892 828 216,490 841 53 524
1986-JA K. 1 45,727 44,389 44,861 44,420 1,307 217,609 1,338 51 472
i5p 45,540 44,927 45,397 44,263 1,278 217,776 614 28 471
29 PE 45,099 44,197 44,725 44,163 936 218,004 903 42 529
P~--PRELIMINARY PE--PRELIMINARY BSTIMATE

1/ BESERVES AND BONETARY BASE FIGURES INCORPORATE ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION QF THE
MONETARY CONTBOL ACT AND OTHER REGULATORY CHANGKS TO RESERVE REQUIREMENTS. TO ADJUST FOR DISCONTINWETIES DUE TO CHANGES LN
RESERVE REQUIREMENTS OF RESERVABLE NONDEPOSIT LIABILITIES, THRE SUN OF SUCH REQUIRED RESERVES ARE SUBTBACTED FROM THE ACTUAL
SERIES. SIMILABLY, IN ADJUSTING POR DISCONTINULITIES IN THE NONETARY BASE, REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO
COBPENSATE FOB FLOAT ALSO ARE SUBTRACTED FROM THE ACTUAL SERIES.

2/ TOTAL RESERVES NOT ADJUSTED FOR DISCONTINUITIES CONSISTS OF RESERVE BALANCES WITH PEDERAL BESERVE BANKS {MHICH EXCLUDE
REQUIRED CLEARING BALANCES AND ADJUSTMENTS TG COMPENSATE FOR FLOAT) PLUS VAULT CASH USED TG SATISFY BKSERVE BREQUIREMENTS.
SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED COMPUTATLION PERIOD BY INSTITUTIONS HAVING REQUIRED RBSERVE
BALANCES AT FEDERAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE MALNTENANCE PERIOD AT
INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES.

3/ EXTERDED CREDIT CONSISTS OF BORRONING AT THE DISCOUNT WINDOW UNDER THE TERAS AND CONDITIONS ESTABLISHED FOR THE EXTENDED
CREDIT PROGHAM TO HELP DEPOSITORY INSTITUTIONS DEAL #ITH SUSTALNED LIQUIDITY PRESSURES. BECAUSE THEBE IS NOT THE SAME MNEED TO
REPAY SUCH BORROWING PROMPTLY AS THERB IS WITH TRADITIONAL SHORT-TERM ADJUSTAENT CREDIT, THE MONEY MARKET IMPACT OF EXTENDED
CREDIT IS SIMILAR TO THAT OF NONBOBRROWED BRESERVES.

4/ RESERVE BALANCES WITH FEDERAL RESERYE BANKS PLUS VAULT CASH USED TO SATISFY RESERVE BEQUIREMENTS LESS REQUIRED RESERVES.

5/ THE MONETARY BASE NOT ADJUSTED FOR DISCONTINUITIKS CONSISTS OF TOTAL BESBHVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTHENTS
TO COMPENSATE FOR FLOAT AT FEDERAL RESERVE BAMKS PLUS THE CURBRENCY CONPOHNENT OF THE MONEY SIOCK LESS IHE AMOUNT OF VAULT CASH
HOLDINGS OF THRIFT INSTITOTIONS THAT IS INCLUUED IN THE CURRENCY COMPONEMNT OF THE MONEY STUCK PLUS, FPUR INSTITUTIONS NOT HAVING
REQUIRED RESERVE BALANCES, THE EXCESS OF CURRENT VAULT CASH CVER THE AMOUNT APPLIED TO SATISFY CURRENT RESERVE BEQUIBREMENTS.
APTER THE INTRODUCTION OF CRR, CURRENCY AND VAULT CASH FIGURES ARE MEASURED OVER THE MONDAY~ENDING COMPUTATION PERIOD.

PRIOR 1O CRR, ALL COMPONENTS OF THE NONETARY BASE OTHER THAN EXCESS RESEBVES ARE SEASONALLY ADJUSTHED AS A NHOLE, BRATHER THAM
BY COMPONERT, AND EXCESS RESERVES IS ADDED ON A NOT SEASONALLY ADJUSTED BASIS. AFTER CRH, THE SEASONALLY ADJUSTED SERIES
CONSISTS OF SEASONALLY ADJUSTED TOTAL RESERVES (VHICH INCLUDES EXCESS RESERVES ON A NOT SEASUNALLY ADJUSTED BASIS) PLUS THE
SEASONALLY ADJUSTED CURBENCY COMPUNENT OF THE MONEY STOCK PLUS THE REMALNING LTEMS SEASONALLY ADJUSTED A5 A WHOLE.
NOTE: HISTORICAL DATA AKE AVAILABLE FRUM THE BANKLANG SECTLION, DIVISION OF RESEARCH AND STATISTACS, BUARD OF GUVERNURS OF THE
Digitized for FRASER FEDERAL RESERVE SISTENM, NASHINGTON, D.C. 20551
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H.3 (502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Not adjusted for changes in reserve requirements,
Averages of daily figures, not seasonally adjusted

Millions of dollars

Reserves of depository institutions Vault cash? Net carryover
Monetary Reserve balances, of excess or
Date base?! with F.R. Banks®" used to satisfy deficit

total nonborrowed required totat required surpius®’ in reserve

reserves’! balances’’
1983--DBC. 40,696 37,509 39,843 202,586 21,738 22,316 18,958 3,358
1885--JA k. 41,125 39,730 40,380 201,353 21,577 23,044 19,547 3,897
FRB. 40,273 38,984 39,370 199,937 20,416 23,927 19,857 4,070
MAR. 40,494 38,901 39,728 201,287 22,065 21,863 18,429 3,434
APR. 41,652 40,329 40,914 203,814 23,212 21,567 18,435 3,132
sAY 41,051 39,718 40,267 204,984 22,385 21,898 18,6066 3,231
JUNE 42,352 41,147 41,847 208,386 43,367 22,180 18,985 3,196
JULY 42,803 41,696 41,948 210,654 23,503 22,530 19,300 3,230
AUG. 42,963 41,890 42,135 211,600 23,415 22,839 19,548 3,291
SEPT. 44,4847 43,158 43,782 213,038 24,972 22,465 19,475 2,990
0oCT. 45,469 44,282 48,716 214,690 25,431 22,724 20,038 2,686
NOV. 46,382 44,641 45,454 217,400 26,385 22,457 19,997 2,460
DEC. 48,142 46,824 47,085 224,709 27,620 22,956 20,522 2,434

THO WBEKS
BEDING

1985~-~-DEC. 4 47,057 44,129 46,005 218,657 27,029 22,543 20,028 2,515
18 47,702 46,861 46,875 221,118 27,503 22,464 20,199 2,265
1986-~JA N 1 48,950 47,613 47,644 223,285 27,928 23,612 21,032 2,590
15 P 49,569 48,955 48,291 222,375 28,290 23,591 21,279 2,313
29 pPB 46,647 45,744 45,711 217,302 24,227 48,684 21,920 2,764

P--~PRELININARY

PE~—PRELIKINARY

ESTINATE.

1/ BREPLECTS ACTUAL RESERVE RBQUIRENENTS, INCLUDING THOSE OF NONDEPOSIY LIABILITIES, WITH NO ADJUSTAENTS TO BLIAINALR
THE EFFECTS OF DISCONTINUITIES ASSOCIATED WITH ISPLEMENTATION OF THE MONETARY CONTRQL ACT OR QTHER REGULATORY

CHANGES TO RESERVE REQUIBKMENTS.

2/ CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTNENTS TO CONPENSATE FOR JFLOAR ‘AT PEDREAL RESERVE
BANKS PLUS THE CUBRENCY CONPONENT OF THE BOMEY STOCK LESS THE AMOUNT OF VYAULT CASH HOLDINGS QF THRIFT INSTITUTIONS THAY
1S INCLUDED 1IN THE CURRENCI COBPONENT OF THE MONEY STOCK PLUS, FOR LIRSTITUTIONS BOY HA'IIQ‘RBQUIII. RESBERYE BALANCES, THB

BICESS OF CURBRENT VAULT CASH OVER THE ANOUNT APPLIED TO SATISFY CURRENT RESERVE RBQUIBKQIITS._

CRR, CURRENCY AND VAULT CASH FIGURES ARE NEASURED OVER THE NMONDAY-ENDING COAPUTATION PERICD.
3/ EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR PLOAT.
8/ DATES REFER TO THE BAINTENANCE PERIODS IN WHICH THBE VAULT CASH CAN BE USED TO SATISPY RESERVE IBQUIIIIBITS. UNDER
CONTENPORANEOUS BESERVE REQUIRENENTS, MAINTENANCE PERIODS END 30 DAYS AFPTER THE LAGGED COMPURATION PERIODS

IN NHICH THE BALANCES ARE HELD.

%,

AFTER THE IBTRQODUCTION OF

5/ EQUAL TO ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PRRIOD BY INSTITUTIONS HAVING REQUIRED BRESHARYE BALANCES
AT FEDERAL BESERVE BANKS PLUS THE ANOUNT OF VAULT CASH EQUAL TO REQUIRED RBSERVES DURING THE MALNTENANCE PERIOD AT
INSTITUTIONS HAVING NO REQUIBED RRSERVE BALANCES.

6/ TOTAL VAULT CASH AT INSTITUTIONS HAVING MO REWUIBED RESEKVE BALANCES LESS THE ANOUNT OF VAULT CASH BQUAL TO THEIR
REQUIRED RESERVES DURING THE MAINTEMANCE PERIUD.

7/ CONSISTS OF CABRYOVER ONLY AT DEPOSITORY INSTITUTIONS MAINTAINING RESERVES OM THE BASIS OF TWO-WEEK SAINTENANCE

REFLECTS EACESS (¢) OB LLFICIT (-) BESERVES ELIGLlBLE TQO BE CARRLED FURWARD INTO THE TWO~WEBK RESHERVE

PERIODS.

MAINTENANCE PERIOD ENDING ON THE DATE SHOWN.
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H.3 (502
Tabie 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements’
Averages of dally tigures, not seascnally adjusted
Miitions of dollars

Date Reserves of depository institutions Monetary base
total nonborrowed required
1984—-DEC. 40,129 36,943 . 39,277 204,020
1985~-JAN. 40,703 39,308 39,958 200,931
PEB. 39,878 38,589 38,975 199,542
HAR. 40,066 38,473 39,301 200,859
APB. 41,254 39,932 40,516 203,417
HAY 40,643 39,309 39,839 204,535
JUNE 41,959 40,754 41,054 407,992
JULY 42,410 41,303 41,554 £1310,260
AUG. 42,596 41,523 41,768 211,233
SEPT. 43,221 41,932 42,555 211,811
oCT. 43,747 42,559 42,994 214,967
NOY. 44,625 42,884 43,697 215,643
DEC. 46,404 45,086 45,347 219,971
THO HEEKS
ENDING
1985—DEC. 4 45,259 42,332 44,207 216,860
18 45,976 45,135 45, 149 219,392
1986--JAlN. 1 47,218 45,880 45,911 221,552
5P 48,170 47,557 46,893 £20,976
29 PE 45,222 44,320 44,286 215,827

P---PRELININARY

PE--PRELIMINARY ESTIMATE.

1/ PIGURES REPLECT ADJUSTNENTS FOR DISCONTINUITIKS ASSOCIATED WITH THE IMPLEBENTATION OF THE MOMETARY COMTROL ACTY
A¥D OTHER REGULATORY CHANGES TO RESERVE REQUIREMENTS.
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