
FEDERAL RESERVE statistical release 

H.3(502) 
Table 1 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes in reserve requirements1 

Averages of daily figures, seasonally adjusted unless noted otherwise 
Millions of dollars 

For Release at 4:30 Eastern Time 

FEBRUARY 6 , 1 9 8 6 

1 Reserves of depository institutions 
Monetary base5 pqp \j^gt depository in 

B y era! Reserve 
stitutions 

Date total1"- nonborrowed nonborrowed plus 
extended credit3 

required 1 e x c e s s 
NSA4 

Monetary base5 pqp \j^gt depository in 
B y era! Reserve , NSA total1"- nonborrowed nonborrowed plus 

extended credit3 
required 1 e x c e s s 

NSA4 
Monetary base5 

totaH|^ I^P seasonal ~~ I extended credit3 

1 9 8 4 — D E C - 3 9 , 0 8 1 3 5 , 8 9 5 3 8 , 4 9 9 3 8 , 2 2 9 8 5 3 1 9 9 , 0 3 2 3 , 166 113 2 , 6 0 4 

1 9 8 5 — J A N . 3 9 , 6 3 5 3 8 , 2 4 0 3 9 , 2 9 0 3 8 , 8 9 0 7 4 5 2 0 0 , 2 0 6 j 1 , 3 9 5 6 2 1 , 0 5 0 
F E B . 4 0 , 4 3 2 3 9 , 1 4 3 3 9 , 9 4 7 3 9 , 5 2 9 9 0 J 2 0 2 , 0 4 9 1 , 2 8 9 7 1 8 0 3 
HAS. 4 0 , 4 7 1 3 8 * 8 7 8 3 9 , 9 3 7 3 9 , 7 0 5 7 6 6 2 0 2 , 9 4 5 1 , 5 9 3 R8 1 , 0 5 9 
APR. 4 0 , 7 1 0 3 9 , 3 8 7 4 0 , 2 5 6 3 9 , 9 7 2 7 3 8 2 0 3 , 5 6 2 1 * 3 2 3 135 8 6 8 
HAY 4 1 , 3 2 3 3 9 , 9 8 9 4 0 , 5 2 2 4 0 , 5 1 9 3 0 4 2 0 5 , 3 5 5 1 , 3 3 4 165 5 3 4 
JUNE 4 2 , 1 7 7 4 0 , 9 7 2 4 1 , 6 3 8 4 1 , 2 7 2 9 0 5 2 0 7 , 6 5 8 1 , 2 0 5 151 6 6 5 
JULY 4 2 , 6 0 6 4 1 , 5 0 0 4 2 , 0 0 6 4 1 , 7 5 1 8 5 5 2 0 8 , 8 J 1 1 , 1 0 7 167 5 0 7 
AUG. 4 3 , 1 9 3 4 2 , 1 2 1 4 2 , 6 9 0 4 2 , 3 6 6 8 2 7 2 1 1 , 1 5 4 1 , 0 7 3 2 2 1 5 7 0 
SEPT . 4 3 , 5 0 7 4 2 , 2 1 8 4 2 , 8 7 4 4 2 , 8 4 1 6 6 6 2 1 2 , 3 8 4 1 , 2 8 9 2 0 3 6 5 6 
OCT. 4 3 , 6 5 1 4 2 , 4 6 4 4 3 , 0 9 3 4 2 , 6 9 8 7 5 3 2 1 3 , 4 5 6 1 , 1 8 7 1 7 2 6 2 9 
NOV. 4 4 , 3 7 7 4 2 , 6 3 6 4 3 , 1 6 7 4 3 , 4 4 9 9 2 8 2 1 5 , 2 5 5 1 , 7 4 1 107 5 3 0 
D E C 4 5 , 1 8 6 4 3 , 8 6 7 4 4 , 3 6 7 4 4 , 1 2 8 1 , 0 5 8 | 2 1 6 . 9 2 3 1 , 3 1 8 5 6 4 9 9 

T0O NBEKS 
ENDING 

4 5 , 0 5 7 4 2 , 1 3 0 4 2 , 6 3 2 4 4 , 0 0 5 1 * 0 5 2 2 1 6 , 2 1 3 2 , 9 2 8 8 4 1 9 8 5 - D K C 4 4 5 , 0 5 7 4 2 , 1 3 0 4 2 , 6 3 2 4 4 , 0 0 5 1 * 0 5 2 2 1 6 , 2 1 3 2 , 9 2 8 8 4 5 0 3 
18 4 4 , 7 2 0 4 3 , 8 7 9 4 4 , 4 0 3 4 3 , 8 9 2 8 2 8 2 1 6 , 4 9 0 84 1 5 3 5 2 4 

1 9 8 6 - J A S . 1 4 5 , 7 2 7 4 4 , 3 8 9 4 4 , 8 6 1 4 4 , 4 2 0 1 , 3 0 7 2 1 7 , 6 0 9 ^,338 5 1 4 7 2 
15 P 4 5 , 5 4 0 4 4 , 9 2 7 4 5 , 3 9 7 1 4 4 , 2 6 3 1 , 2 7 8 2 1 7 , 7 7 * 6 1 4 2 8 4 7 1 
29 PE 4 5 , 0 9 9 4 4 , 1 9 7 1 4 4 , 7 2 5 4 4 , 1 6 3 9 3 6 2 1 8 , 0 6 4 9 0 3 4 2 5 2 9 

2/ 

3/ 

P PRELIMINARY p#~PRELIMINARY ESTIMATE 
1/ RESERVES AND MONETARY BASE FIGURES INCORPORATE ADJOSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION OF THE 

MONETARY CONTROL ACT AND OTHER REGULATORY CHANGED TO RESERVE REQUIREMENTS. TO ADJUST FOR DISCONTINUITIES DUE TO CHANGES IV 
RESERVE REQUIREMENTS ON RBSERVABLB NONDEPOSIT LIABILITIES, THE SUM OF SUCH REQUIRED RESERVES ARE SUBTRACTED FROM THE ACTUAL 
SERIES. SIMILARLY, IN ADJUSTING FOR DISCONTINUITIES IN THE MONETARY BASE, REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO 
COMPENSATE FOR FLOAT ALSO ARE SUBTRACTED FROM THE ACTUAL SERIES. 
TOTAL RESERVES NOT ADJUSTED FOR DISCONTINUITIES CONSISTS OF RESERVE BALANCES WITH FEDERAL RESERVE BANKS (MHICfl EXCLUDE 
REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT) PLUS VAULT CASH USED TO SATISFY RESERVE REQUIREMENTS. 
SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REuOIBED RESERVE 
BALANCES AT FEDERAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE MAINTENANCE PERIOD AT 
INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES. 
EXTENDED CREDIT CONSISTS OF BORROWING AT THE DISCOUNT NINDOH UNDER THE TERMS AND CONDITIONS ESTABLISHED FOR THE EXTENDED 
CREDIT PROGRAM TO HELP DEPOSITORY INSTITUTIONS DEAL NITH SUSTAINED LIQUIDITY PRESSURES. BECAUSE THERE IS NOT THE SAME MEED TO 
J f ^ L S U C H BOHHOi,I!,G PBOHPTLY AS THERE IS NITH TRADITIONAL SHORT-TERM ADJUSTMENT CREDIT, THE MONEY MARKET IMPACT OF RttEXDED 
CREDIT IS SIMILAR TO THAT OF NONBORRONED RESERVES. 

V, SSfi!If„fALANCES M 1 T H r B D E R A L RESERVE BANKS PLUS VAULT CASH USED TO SATISFY RESERVE REQUIREMENTS LESS REQUIRED RESERVES. 
In rEfSSffL*^? 2?T A D J 0 S T E D *°» DISCONTINUITIES CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING RALANCBS AND ADJUSTMENTS 
HnLn»r£ n£ luVll* S S , i L " D E E 1 L fi£SJ5fi?E flA*KS P L U S T«fi CURRENCY COMPONENT OF THE HONEY STOCK LESS THE AMOUNT OF VAULT CASH 
!? mSSn 2£™5i PL?! S T 1 T O I I O , I S ™ A T I S I N C L U i^» I N ™ E CURRENCY COMPONENT OF THE MONEY STOCK PLUS, FOR INSTITUTIONS HO* HAVING 
AFTSR rlv Jtllllnn^l^l'rZ^ E*CES3 °F CURR£H* V A U L T C A 5 H °*Z* *«£ A«0«N* APPLIED TO SATISFY CURRENT RESERVE REQUIREMENTS. 
PRlll In rll 2f? J.n2L2LSfia« CUfifi£»CY A»D *AU1«* CASH FIGURES ARE MEASURED OVER THE MONDAY-ENDING COMPUTATION PERIOD. 
RV ™ « D ™ » ™ ' t^ « ? W ^ N E N T S °F T H E a^ETARY * A ^ OTHER THAN EXCESS RESERVES ARE SEASONALLY ADJUSTED AS A HHOLE, RATHER THAN 
,1:,.™* * l i«SLfftf>?1,

B5SEH¥ES I S A D D E D °S A N 0 T S£AS<>»A^* ADJUSTED BASIS. AFTER CRR, THE SEASONALLY ADJUSTED SERIES 
Qv!fnwmw? .nE»?2 i * ADJUSTED TOTAL RESERVES (WHICH INCLUDES EXCESS RESERVES ON A NOT SEASONALLY ADJUSTED BASIS) PLUS THE 

unTp. UT ADJUSTED CURRENCY COMPONENT OF THE MONEY STOCK PLUS THE REMAINING ITEMS SEASONALLY ADJUSTED AS A HHOLE. 
PFnRBii ?3<?iutLcv^t-ARE AVAILABLii *BUH T H E BANKING SECTION, DIVISION OF RESEARCH AND STATISTICS, BOARD OF GOVERNORS OF THE 
rfcUJSiiAL RESERVE SYSTEM* MASHINGTON* D.C. 20551 Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.3 (502) 
Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Not adjusted for changes in reserve requirements^ 
Averages of daily figures, not seasonally adjusted 
Millions of dollars 

Reserves of depository institutions 

nonborrowed required 

Monetary 
base2' 

Reserve balances, 
with F.R. Banks3-

Vault cash4 

total 
used to satisfy 

required 
reserves'? 

surplus*' 

Net carryover 
of excess or 

deficit 
in reserve 
balances7' 

1 9 8 4 — D E C 

1985—JAB. 
FEB. 
BAB. 
APR-
BAT 
JUBB 
JUL I 
AUG. 
SEPT. 
OCT. 
BOY. 
DEC 

TBO BEEKS 
ENDING 

1985—DEC 4 
18 

1 9 8 6 — JAB. 1 
15 P 
2 9 PB 

40,696 

41,125 
40,273 
40,494 
41,652 
41,051 
42,352 
42,803 
42,963 
44,447 
45,469 
46,382 
48,142 

47,057 
47,702 

48,950 
49,569 
46,647 

37,509 

39,730 
38,984 
38,901 
40,329 
39,718 
41,147 
41,696 
41,890 
43,158 
44,282 
44,641 
46,824 

44,129 
46,861 

47,613 
48,955 
45,744 

39,843 

40,380 
39,370 
39,728 
40,914 
40,247 
41,447 
41,948 
42,135 
43,782 
44,716 
45,454 
47,085 

46,005 
46,875 

47,644 
48,291 
45,711 

202,586 

201,353 
199,937 
201,287 
203,814 
204,944 
208,386 
210,654 
211,600 
213,038 
214,690 
217,400 
221,709 

218,657 
221,118 

223,285 
222,375 
217,302 

21,738 

21,577 
20,416 
22,065 
23,217 
22,385 
23,367 
23,503 
23,415 
24,972 
25,431 
26,385 
27,620 

27,029 
27,503 

27,928 
28,290 
24,727 

22,316 

23,044 
23,927 
21,863 
21,567 
21,898 
22,180 
22,530 
22,839 
22,465 
22,724 
22,457 
22,956 

22,543 
22,464 

23,612 
23,591 
24,684 

18,958 

19,547 
19,857 
18,429 
18,435 
18,666 
18,985 
19,300 
19,548 
19,475 
20,038 
19,997 
20,522 

20,028 
20,199 

21,022 
21,279 
21,920 

2,590 
2,313 
2,764 

P PBELXBXBABT 
PB—PBELXBXBABI ESTXBATE. 
1/ REFLECTS ACT0AL BESEBVE BBQUIBEBEHTS, IBCL0OXBG THOSE OB NONDEPOSIT LIABILITXBS, BITS BO ADJOStflEBfS 10 ELXBXBATE 

THE EFFECTS OF DISCONTINUITIES ASSOCXATED WITH XBPLEBEBTATXOB OF TUB BOBBTABX CONTROL ACT OB QTBBR BEGOLATO*I 
CHABGES TO BESEBVE BEQUXBEBEBTS. # 

2/ COBSISTS OF TOTAL RESERVES PLUS REQUIRED CLEABXBG BALANCES ABD ADJUSTBEBTS TO CO BF BBS ATE FOR ££»** AT FBDERIL RESERVE 
BANKS PLUS THE CUBBEBCI COHPOBENT OF THE HONE* STOCK LESS THE ABOUNT OF IAULI CASH HOLDINGS OF THRIFT INSTXTOTXOBS THAT 
IS XBCLODED IN THE CUBBEBCI COUPON BUT OF THE BOBBY STOCK PLUS, FOB XBSTXTUTXOBS NOT HAVING*BBQUXBBB BE SBB IE BAXABCES, SBB 
EXCESS OF COBBEBT YAULT CASB OYEB THE AHOUBT APPLXBO TO SATXSFI COBBBBT BESEBVE REQUIREMENTS. AFTEB TUB XBTBODOCTXOB OF 
CBB, CUBBEBCI ABD YAULT CASH FIGURES ABB MEASURED OYEB THE HONDAI-ENDIBG COBPUTATXOB PBBXOD. 

3/ EXCLUDES REQUIRED CLEABIBG BALANCES ABD ADJUSTBENTS TO COBPEBSATE FOB FLOAT. ' 
4/ DATES REFER TO THB BAXHTBBABCE PEBIODS IN WHICH THE YAULT CASH CAB BE USED TO SATXSFI RESERVE BEQUXBEBEBTS. UBDIB 

CONTEBPOBANEOUS BESEBVE REQUIBEBENTS, BAXBTENABCB PEBXODS END 30 DAIS AFTBR THB LAGGED COHPUHATXOB PERIODS 
IB BHXCH THE BALABCES ABE HELD. 

5/ EQUAL TO ALL VAULT CASH HELD DURING THE LAGGED COBPUTATXOB PBBXOD fil XBSTXTUTXOBS HAVING BEQUXBBJ) RESERVE BAXABCES 
AT FEDBBAL BBSEBVE BANKS PLUS THE ABOUNT OF VAULT CASH EQUAL TO BBQUIBBD BBSERVES DURING THB BAXBXBBA4ICB PBBXOD AT 
INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES. 

6/ TOTAL VAULT CASH AT INSTITUTIONS HAVING NO fiiiQUlRED BESE&VE BALABCES LESS TBE ABOUNT OF VAULT CASB EQUAL TO THEIR 
BEQUXBED RESERVES DUBING THB BAINTENANCE PERIOD. 

7/ CONSISTS OF CARBIOVER ONLI AT DEPOSITORY INSTITUTIONS HAINTAINING RESERVES OB THB BASIS OF IHO-HBBK BAXBTENABCB 
PERIODS. REFLECTS EXCESS (*) Oh DEFICIT {-) RESERVES ELIGIBLE TO BE CARBIED FORWARD INTO THE TMO-HEBE RESERVE 
MAINTENANCE PERIOD ENDING ON THE DATE SHOWN. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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H.3(502) 
TeWe3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes in rsssrvs requirements1 

Averages of daily figures, not seasonally adjusted 
MiMions of dollars 

_ > Reserves of depository institutions Monetary base 
total nonborrowed required 

1 9 8 4 — D £ C 4 0 , 1 2 9 3 6 , 9 4 3 3 9 , 2 7 7 2 0 2 , 0 2 0 

1 9 8 5 — J A B . 4 0 , 7 0 3 3 9 , 3 0 8 3 9 , 9 5 8 2 0 0 , 9 3 1 
FZB* 3 9 , 8 7 8 3 8 , 5 8 9 3 8 , 9 7 5 1 9 9 , 5 4 2 
BAB. 4 0 , 0 6 6 3 8 , 4 7 3 3 9 , 3 0 1 2 0 0 , 8 5 9 
APB. 4 1 , 2 5 4 3 9 , 9 3 2 4 0 , 5 1 6 2 0 3 , 4 1 7 
HAX 4 0 , 6 4 3 3 9 , 3 0 9 3 9 , 8 3 9 2 0 4 , 5 3 5 
JUNE 4 1 , 9 5 9 4 0 , 7 5 4 4 1 , 0 5 4 2 0 7 , 9 9 2 
J O L I 4 2 , 4 1 0 4 1 , 3 0 3 4 1 , 5 5 4 2 1 0 , 2 6 0 
AUG, 4 2 , 5 9 6 4 1 , 5 2 3 4 1 , 7 6 8 2 1 1 , 2 3 3 
SEPT. 4 3 , 2 2 1 4 1 , 9 3 2 4 2 , 5 5 5 2 1 1 , 8 1 1 
OCT. 4 3 , 7 4 7 4 2 , 5 5 9 4 2 , 9 9 4 2 H , 9 6 7 
BO?. 4 4 , 6 2 5 4 2 , 8 8 4 4 3 , 6 9 7 2 1 5 , 6 4 3 
D E C 4 6 , 4 0 4 4 5 , 0 8 6 4 5 , 3 4 7 2 1 9 , 9 7 1 

TBO MEZKS 
EBDIBG 

1 9 8 5 — D E C 4 4 5 , 2 5 9 4 2 , 3 3 2 4 4 , 2 0 7 2 1 6 , 6 6 0 
18 4 5 , 9 7 6 4 5 , 1 3 5 4 5 , 1 4 9 2 1 9 , 3 9 2 

1 9 8 6 — J A B . 1 4 7 , 2 1 8 4 5 , 8 8 0 4 5 , 9 1 1 2 2 1 , 5 5 2 
15 P 4 8 , 1 7 0 4 7 , 5 5 7 4 6 , 8 9 3 2 2 0 , 9 7 6 
29 P£ 4 5 , 2 2 2 4 4 , 3 2 0 4 4 , 2 8 6 2 1 5 , 8 7 7 

P PBELIBIBABY 
PB—PBBLIBIBABX ESTIMATE-
1 / P I GO RES fi£PL£CT ADJUSTMENTS FOB DISCOBTIBUITI1S ASSOCIATED BITH THE IBPUBBBBTATIOB OP XiLB BOJLBTAB* COBXBOJ* ACT 

ABO OTBEB BEGDLATOB* CBASGES TO B£SEBV£ BEQUUUJBEBTS. 

Digitized for FRASER 
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