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avtarwtari1984— MOT. 
DBC.

38,466
39,081

33,849
35,895

37,686
38,499

37,773
38,229

693
853

197,672
199,032

4 ,617
3 ,186

212
113

3,837
2,604

1985—  JAM. 
PBB. 
HAB. 
APB. 
BAT 
JO MB 
JULT 
AUG. 
SEPT. 
OCT. 
MOf. P

39,635
40,432
40,471
40,710
41,323
42.177
42,606
43,193
43,507
43,651
44,369

38,240
39,143
38,878
39,387
39,989
40,972
41,500
42,121
42,218
42,464
42,628

39,290
39,947
39,937
40,256
40,522
41,638
42,006
42,690
42,874
43,093
43,159

38,890
39,529
39,705
39,972
40,519
41,272
41,751
42,366
42,841
42,898
43,434

745
903
766
738
804
905
855
827
666
753
935

200,206
202,049
202,945
203,562
205,355
207,658
208,831
211,154
212,384
213,456
215,254

1,395
1.289  
1,593  
1,323  
1,334  
1,205  
1,107  
1,073
1.289  
1,187  
1,741

62
71
88

135
165
151
167
221
203
172
107

1,050
803

1,059
868
534
665
507
570
656
629
530

TiO MEEKS 
BMDIMG

1985-MOV. 6
20 P

43,831
44,127

42,756
42,949

43,354
43,471

43,028
43,226

802
901

214,370
214,952

1,075
1,178

151
104

598
522
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AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Not adjusted foivchanges in reserve requirements^ . j
Averages of daify figures, not seasonally adjusted •
Millions of dollars ^

H.3 (502)
Table 2

Date

1984- HOV.
DEC,

1985— JAR.
FEB.
HAH.
APR.
HAT 
JOKE 
JOLT 
AUG.
SEPT.
OCT.
HOY. P

TWO WEEKS 
ERDIRG

1985— MO?.

DEC. 4 PE

6
20 P

Reserves of depository Institutions

3 9 ,2 3 5
4 0 ,6 96

4 1 ,1 2 5
40 ,2 73
4 0 ,4 94
4 1 ,6 5 2
41 ,051
4 2 ,3 5 2
4 2 ,803
42*963
4 4 ,4 4 7
4 5 ,4 69
4 6 ,3 74

4 5 ,3 1 0
4 6 ,3 6 0

47 ,031

nonborrowed

3 4 ,6 18
3 7 ,5 09

39 ,7 30  
38 ,9 84  
38 ,901  
40 ,3 29  
3 9 ,7 18  
41 ,147  
41 ,6 96  
41 ,890  
43 ,1 58  
44 ,282  
44 ,633

4 4 ,2 35
45 ,182

44 ,104

required

3 8 ,5 42  
3 9 ,8 4 3

4 0 ,3 8 0
39 ,3 7 0
39 ,7 2 8
4 0 ,9 1 4
4 0 ,2 4 7
41 ,4 47
4 1 ,9 4 8
4 2 ,1 3 5
4 3 ,7 8 2
4 4 ,7 1 6
45 ,4 3 9

4 4 ,5 0 8
4 5 ,4 6 0

4 5 ,9 6 9

Moneti
bai

•tarv
ise2|

198,771
20 2 ,5 8 6

20 1 ,3 5 3  
199 ,937  
20 1 ,2 8 7  
20 3 ,8 1 4  
20 4 ,944  
20 8 ,386  
21 0 ,654  
21 1 ,600  
2 1 3 ,0 3 8  
2 1 4 ,6 9 0  
2 1 7 ,3 9 9

2 1 4 ,493
21 7 ,7 4 9

21 8 ,652

Reserve balances,
with F.R. Banksi4

20 ,8 43
21 ,7 38

21 ,5 77
2 0 ,4 1 6
22 ,0 65
23 ,2 17
22 ,3 85
2 3 ,3 67
23 ,503
23 ,4 1 5
24 ,9 72
25 ,4 31
26 ,3 74

25 ,643
2 6 ,2 4 3

2 6 ,9 97

Vault cash4

total

21 ,8 27
22 ,3 16

2 3 ,0 44
23 ,9 27
21 ,863
21*567
2 1 ,8 98
2 2 ,1 80
22 ,5 30
22 ,839
2 2 ,4 6 5
22 ,724
2 2 ,4 57

22,151
22 ,5 28

2 2 ,5 43

used to satisfy 
required 
reserves8 <

1 8 ,3 92
18 ,9 58

19 .547  
19 ,8 57  
18 ,4 29  
18 ,435  
18 ,6 66  
1 8 ,9 85  
1 9 ,300
19 .548  
1 9 ,4 7 5  
2 0 ,0 3 8  
1 9 ,9 99

1 9 ,6 67
2 0 ,1 1 8

2 0 ,0 3 4

surplus*

3 .4 3 4  
3 ,3 5 8

3 ,4 9 7
4 ,0 7 0
3 .4 3 4  
3 ,1 3 2  
3 ,23 1  
3 ,1 9 6  
3 ,2 3 0  
3 ,2 9 1  
2 ,9 9 0  
2,686 
2 ,4 5 8

2 ,4 8 4
2 ,4 1 1

2 ,5 0 9

Net carryover 
of excess or 

deficit 
In reserve 
b a la n c e d

1 1 1 1

112
99

130

P-----PBBLIHIRABT
PB— PBELIH IHABI ESTIHATE-
1/ BEPLECTS ACTUAL BESEBYB BEQUIBBHERTS, IHCLUDIRG THOSE OR IOKDEPOSIT L IA B IL IT IE S , WITH RO ADJUSTHBHTS TO BLIH IBATB 

THE EFFECTS OF D ISCO RTIR O ITIES ASSOCIATED WITH IHPLEHBRTATIOR OF THE HORBTABT CORTROL ACT OB OTHER BBGULATOBI 
CHARGES TO BBSEB?E BEQUIBBHERTS.

2/ CORSISTS OF TOTAL RESERVES PLUS BEQUIBED CLBAB1BG BALARCBS ARD ADJUSTHEHTS TO COHPBRSATE FOB FLOAT AT FEDBBAL BESEBYB 
BARKS PLUS THE CUBBERCT COHPORERT OF THE HOREI STOCK LESS THE AHOURT OF ?AULT CASH HOLDIRGS OF THBIFT IR ST ITU TIO R S  THAT 
IS  IRCLUDED IR  THE CUBBERCT COHPORERT OF THE HORET STOCK PLUS, FOB IRST ITU TIO RS ROT HA?IRG BEQUIBED BBSEB?B BALARCBS, THE 
EXCESS OF CUBBERT 7 AULT CASH OYEB THE AHOURT APPLIED TO SATISFT CUBBERT BESEBVE BEQUIBBHERTS. AFTER THE IRTBODUCTIOR OF 
CBB, CUBBERCT ARD VAULT CASH FIGURES ABE HEASUBED OYEB THE HOHDAT-ERDIRG COHPUTATIOH PEBIOD.

3/ EXCLUDES BEQUIBED CLEABIRG BALARCBS ARD ADJUSTHERTS TO COHPEHSATE FOR FLOAT.
4/ DATES BEFEB TO THE HAIRTBRARCE PEBIODS IR  WHICH THE ?AULT CASH CAR BE USED TO SATISFT BESBBVB BEQUIBBHERTS. DRDEB 

CORTEHPOBAREOUS BESEBVE BEQUIBBHERTS, HAIRTBRARCE PEBIODS END 30 DAIS AFTEB THE LAGGED COHPUTATIOH PEBIODS 
IR  WHICH THE BALARCBS ABB HELD.

5/ EQUAL TO ALL ?AULT CASH HELD DUBIRG THE LAGGED COHPUTATIOH PEBIOD BT IRSTITU TIO RS HA7IRG BEQUIBED BESEBVE BALARCBS 
AT FEDBBAL BESEBVE BARKS PLUS THE AHOURT OF VAULT CASH EQUAL TO BEQUIBED BESEBYES DUBIRG THE HAIRTBRARCE PEBIOD AT 
IRSTITU TIO RS HAVING HO BEQUIBED BBSEB7E BALARCBS.

6/ TOTAL 7AULT CASH AT IH STITU TIO R S HA?IRG RO BEQUIBED BESEBVE BALARCBS LESS THE AHOURT OF VAULT CASH EQUAL TO THEIB 
BEQUIBED DESERVES DURI8G THE HAIHTERAHCE PEBIOD.

7/ CORSISTS OF CABRIOVEB OMLT AT DEPOSITOR! IN STITU TIO R S H AIRTAIRIRG  BESEBYES OR THE BASIS OF TWO-WEEK HAIRTBRARCE 
PERIODS. REFLECTS E X C E S S  (♦) OR D EFIC IT ( - )  K E S E R V E S  ELIG IBLE TO BE CABBIED FORWARD I M T O  THE TWO-WEEK RESERVE 
M A I N T E N A N C E  P E R IO D  E N D I N G  ON T H E  DATfc SHOWN.
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AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requirements1 
Averages of daily figuraa. not saaaonaiiy adjuatad 
Millions of dollars

H.3 (502)
Table 3

Oata Rasarvas of depository institutions Monetary base

total nonborrowed required

1984“ MOf. 
0 EC.

38*687  
40,129

34,070
36,943

37,994
39,277

198,224
202,020

1985— JAM. 
FEB. 
MAR* 
APR* 
MAT 
JOME 
JULY 
AUG. 
SEPT.  
OCT. 
H O ? . P

40,70 3 
39,878  
40,066  
41,254  
40,643  
41,959  
42,410  
42,596  
43,221  
43,747  
44,617

39.308  
38,589  
38,473
39.932
39.309  
40,754  
41,303  
41 ,523
41.932  
42,559  
42,876

39,958
38 ,975
39,301
40,516
39,839
41,054
41.554  
41,768
42 .555  
42,994  
43,681

200,931  
199,542  
200,859  
203,417  
<*04,535 
207,992  
210,260  
211,233  
211,811  
212,967  
2 15,642

TWO 0E K K S 
BMDIHG

1985— 10?. 6
20 P

43 ,604  
44,611

42,529
43,433

42,802
43,710

212,787
216,000

DEC* 4 PE 45,232 42,304 44 ,169 216,852

P------PRELIMINARY

i r ’ F IGO BK S^EFLBC^it jO STBEIITS  FOH DISCONTIHUITIKS ASSOCIATED HITH THB IHPLEHEMATIOB OF THK HUNKTAHI COHTSUI. ACT 
AMD OTHER BEGULATORY CHAMGES TO RESERVE REUUI&EllJSNTS-
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