FEDERAL RESERVE statistical release

H.3 (502
Table 1

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requirements’
Averages of daily figures, sessonaily adjusted uniess noted otherwise

For Release ot 4:30 Eastem Time

DECEABER 12, 1985

Mitlione of dollars
Peserves of depository inetitutions Borrowings of deposiiory inatitions
ODate ol nonborrowed | nonborrowed piue required "0008 Menetary base® the Federal Reserve, NSA
extended credit® NBA* otel oxtonded oredR®
1984--n0T. 38,466 33,849 37,686 37,7713 693 197,672 4,617 212 3,837
DEC. 39,081 35,895 38,499 34,229 853 199,032 3, 1o 13 2,604
1985~-JAN. 39,635 38,240 39,290 38,890 785 200,206 1,395 62 1,050
PEB. 40,832 39,183 39,987 39,529 903 202,089 1,269 71 803
HAR. 80,471 38,878 39,937 39,705 766 202,985 1,593 88 1,059
APR. 40,710 39,387 40,256 39,972 738 203,562 1,323 135 868
BAY 81,323 39,989 40,522 80,519 804 205,355 1,334 165 534
JOBB 42,177 80,972 41,638 81,272 905 207,658 1,205 151 665
JULY 42,606 81,500 842,006 81,751 855 208,841 1,107 107 507
AUG. 43,193 82,121 42,690 82,366 827 211,154 1,073 221 570
SEPT. 843,507 82,218 42,874 42,841 666 212,388 1,289 203 656
oCcT. 83,651 82,468 843,093 42,498 753 213,856 1,187 172 629
nov. p 48,369 42,628 83,159 43,438 935 215,254 1,741 107 530
THO NBEKS
ENDING
1985-M0Y. 6 83,83 82,756 43,358 43,028 802 218,370 1,075 151 598
200°P 48,127 82,949 83,871 843,226 901 214,952 1,178 108 522
DEC. & PR 45,030 82,103 42,605 83,967 1,063 216,206 2,928 L1} 503
P---PRELININARY PE--PRELININARI ESTINAYR

1/ RBSERYES AND NOWNETARY BASE FIGUNES INCONPORATE ADJUSTNRNTS POR DISCONTINUITIES ASSOCIATED ¥ITH TMR IBPLEEENTATION OF THE
RONETARY CONTROL ACT AND OTHER BEGULATORY CHANGES TO RESERVE REQUIREMENTS. TO ADJUST POR DISCONTINUITIRS DUE 7O CRANGRS I»
RESERVE REQUIREAENTS ON RESERVABLE NONDEPOSIY LIABILITIES, THE SUS OF SUCH REQUIRED RESERVES ARE SUBTRACTED FRON THE ACYUAL
SERIES. SIMILARLY, IN ADJUSTING POR DISCONTINGITIES LB THE NONETARY BASE, REQUIRED CLEARING S8ALANCES AND ADJUSTAENTS T0

CONPENSATE POR PLOAT ALSO ARE SUBTRACTED PRON THE ACTUAL SERIES.

2/ TOTAL RESERVES NOT ADJUSTED FOR DISCONTINDITIRS COMSISTS OF RESERVE BALANCES WITH PEDERAL RERSERVE BANKS (WHICH BICLUDE
REQUIRED CLEARING BALANCES AND ADJUSTNENYS TO COBPENSATE FOR PLOAT) PLUS VAULT CASH USED TO SATISPY RRSERVE REQUIRENENTS.
SUCH VAULT CASH CONSISTS OF ALL YAULT CASH HELD DURING THE LAGGED COBPUTATION PERIOD BY INSTIYUTLIOMS WAYING REQUIRED RESERAVE
BALANCES AT FPEDERAL RESERVE BANKS PLOS THE ABOUNT OF VAULT CASH BQUAL TO REQUIRED RESERVES DURING THE SALNTENANCE PERIOD AT

INSTITURIONS HAVING NO REQUIRED RESERVE BALANCES.

3/ BITENDED CREDIY CONSISTS OF BORROWING AT THR DISCOVUNT SINDON UNDER THE TERSS AND CONDITIONS BSTABLISHMED POR THE EXTREDED
CREDIT PROGRAN TO HELP DEPOSITORY 1BSTITUTIONS DEAL WITH SUSTAINED LIQUIDITY PRESSURRS. BECAUSE THERE IS NOT THE SANR EEED 70
BEPAY SUCH BORROWING PROBPTLY AS THRRE IS SITd TRADITIONAL SHORT-TERR ADJUSTHERY CREDIT, THR HONEY NARKET IAPACT OF EXITENDED

CREDIT IS SIMRILAR TO THAT OF MONBORROWED RESERVES.

8/ BESERVE BALANCES SITE PEDERAL RESERVE BANKS PLUS VAULT CASN USED TO SATISPY RESERVE REQUIRBNENTS LESS RERQUIRERD RESERVAS.

5/ THE HONETARY BASE NOT ADJUSTRD FOR DISCONTINUITIES CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES ABD ADJUSTBENTS
TO CONPENSAYE FOR PLOAT AT FEDERAL RESERVE BANKS PLUS THE CURRENCY COHPONENT OF THR MOMNEY STOCK LESS THE ABOUNT OF VAOLY CASH
HOLDINGS OF THRIFT INSTITUTIONS THAT IS INCLUDED I® THE CURBENCY CONPONENT OF THE MONEY STOCK PLUS, FPOR INSTITUTIORS NOY HAVING
BRQUIRED RESERYE BALANCES, THE RICESS OP CURRENT VAOLT CASH OYER THN ASOUNT APPLIED TO SATASFY CDNEENT EESNEYE REQUIRRNBNTS.
APTEE THE ISTRODUCTION OF CRR, CURRENCY AND VAULT CASH PIGURES ANE NEASORED OVER THR NOHDAY-ESDING COHPOTATION PHRIOD.

PRIOR TO CRR, ALL CONPOMNENTS OF THE HONETARY BASE OTHER THAN EXCESS RESERVES ARE SEASONALLY ADJUSTED AS A SHOLE, RATHER THAN
BY COMPUNENT, AND EXCESS RESERVES IS ADDED ON 4 NOT SEASOMALLY ADJUSTED BASIS. APTER CRR, THE SEASOMALLY ADJUSTED SERIES
CONSISTS OF SEASONALLY ADJUSTED TOTAL BESERVES (WHICH INCLUDES EXCESS RESERVES ON A NOT SBASUNALLY ADJUSTED BASIS) PLUS THE
SEASONALLY ADJUSTED CURRENCY COMPONENT OF THE HOMLY STOCK PLUS THE REMAINING ITENS SEASONALLY ADJUSTED AS A WHOLE.

Digitized for FRASER BOTE: HISTORICAL DATA ARE AVAILABLE PRON THE BAWKING SECTIONW, DIVISION OF RESEASCH AND STATISTICS, BOARD UF GOVERNOKS OF THE
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H.3 (502
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

"Not adjusted for_ changes in reserve requirements,

Averages of daily figures, not seasonally adjusted o

Millions of doliars

1

Reserves of depository Institutions Vault cash?®
Monet Reserve balances,
Date base? with F.R. Banks®) used to satisfy
total nonborrowsd required total required surplus® !
reserves®!
1984~ NOV. 39,235 34,618 38,542 198,771 20,843 21,827 18,392 3,434
DEC. 40,696 37,509 39,843 202,586 21,738 22,316 18,958 3,358
1985--JAN. 41,125 39,730 40,380 201,353 21,577 23,048 19,547 3,497
PEB. 40,273 38,984 39,370 199,937 20,416 23,927 19,857 4,070
MAE. 40,494 38,901 39,728 201,287 22,065 21,863 18,429 3,834
APR. 41,652 40,329 40,914 203,814 23,217 21,567 18,435 3,132
.1 % 4 41,051 39,718 40,247 204,944 22,385 21,898 18,666 3,231
JUNE 42,352 41,147 41,447 208,386 23,367 22,180 18,985 3,196
JULY 42,803 41,696 41,948 210,658 23,503 22,530 19,300 3,230
AUG. 42,963 41,890 42,135 211,600 23,415 22,839 19,548 3,291
SEPT. 84,847 43,158 43,782 213,038 24,972 22,465 19,475 2,990
0CT. 45,469 44,282 44,716 214,690 25,431 22,724 20,038 2,686
NOV, P 46,374 44,633 45,439 217,399 26,374 22,857 19,999 2,458
THO WEEKS
ENDING
1985--N0V. 6 45,310 48,235 44,508 214,493 25,643 22,151 19,667 2,484 12
20 P 46,360 45,182 45,460 217,749 26,243 22,528 20,118 2,411 99
DEC. 4 PE 47,031 44,104 45,969 218,652 26,997 22,543 20,038 2,509 130

P---PRELININARY

PE--PRELIMINARY ESTIAATE.
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REFLECTS ACTUAL RESEBYE BEQUIRRMENTS, INCLUDING THOSE ON NONDEPOSIT LIABILITIES, WITH ¥O ADJUSTHENTS TO ELINIRATR

THE EPPRCTS OF DISCONTINUITIES ASSOCIATED WITH IMPLEHENTATION OF THE HONETABY CONTROL ACT OR OTHER RRGULATORY

CHANGES TO RESERVE REQUIBRRHENTS.

CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTHENTS TO COMPENSATE FOR PLOAT AT PEDRRAL RESERVR
BANKS PLUS THE CURRENCY COHPONENT OF THE MONEY STOCK LESS THE AMOUNT OFP VAULT CASH HOLDINGS OF THRIPT INSTITUTIONS THAT
IS INCLUDED IN THE CURRENCY COHPONENT OF THME NONEY STOCK PLUS, FOR INSTITUTIONS NOT HAVING REQUIRED RRSERVE BALANCERS, THE
EXCESS OF CURRENT VAULT CASH OVER TME ANOUNT APPLIED TO SATISFY CURRENT RESERVE REQUIRRHENTS. APTER THE INTRODUCTION OF
CRR, CUBRENCY AND VAULT CASH FIGURES ARE NEASURED OYER THE HONDAY-ENDING COHPUTATION PERIOD.

EXCLUDES REQUIRED CLEARING BALANCES AWD ADJUSTHENTS TO COHPENSATE POR PLOAT.

DATES REFER TO THE MAINTENANCE PERIODS IN WHICM THE VAULT CASH CAN BE USED TO SATISPY RESERVE REQUIRRMENTS. DNDER
CONTEAPORANEOUS RESERVE REQUIRBAENTS, MAINTENANCE PERIODS END 30 DAYS APTER THE LAGGED COMPUTATION PERIODS

IN WNICH THE BALANCES ARE HELD.

EQUAL TO ALL VAULT CASH HELD DURING TAE LAGGED CONPUTATION PERIOD BY INSTITUTIONS HAVING BEQUIRED BRESERYE BALANCRES

AT PEDRRAL RESERVE BAKKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERYES DURING THE HAINTENANCE PERIOD AT
INSTITUTIONS HAVING NO REQUIBED BRESERVE BALANCES.

TOTAL VAULT CASH AT INSTITUTIONS BAVING NO REQUIBED RESERVE BALANCES LESS THE AHOUNT OPF VAULT CASH EQUAL TO THEIR
REQUIRED RESERVES DURING THE MAINTENANCE PERIOD.

CONSISTS OF CABRYOVER ONLY AT DEPOSITORY INSTITUTIONS MAINTAINING RESERVES ON THE BASIS OF TWO-WEEK HMAINTENANCE

PERIODS. REFLECTS EXCESS (¢) OB DEFICIT (-) KESERVES ELIGIBLE TO BE CARRIED FORWARD INTO THE TWO-WEEK RESERVE
MAINTENANCE PERYOD ENDING ON THE DATEL SHOWN.

Federal F.serve Bank of St. |_..JiS . . . . . . '



f H.3 (502)
| Tabie 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements'

Averages of daily figuras, not seasonaily adjusted

Millions of doliars

Data Reserves of depository institutions Monetary base
total nonborrowed required

1984--NO0V. 38,687 34,070 37,994 198,224
DEC. 40,129 36,943 39,277 202,020
1985—JAN. 40,703 39,308 39,958 200,931
FEB. 39,878 38,589 38,975 199,542
NAR. 40,066 38,473 39,301 200,859
APR. 41,254 39,932 40,516 203,417
HMAY 40,643 39,309 39,839 204,535
JUNE 41,959 40,754 41,054 207,992
JULY 42,410 41,303 41,554 210,260
AUG. 42,596 41,523 41,768 281,233
SEPT. 43,221 41,932 42,555 211,811
0oC?T. 43,747 42,559 42,994 212,967
NOV. P 44,617 42,876 43,681 215,642

TWO WEEKS

B¥DING
1985--30V. 6 43,604 42,529 42,802 212,781
20 P 44,611 43,433 43,710 216,000
i

DEC. 4 PE 45,232 42,304 ] 44,169 216,852

P---PRELININARY
PE-~PHELIMINARY ESTIMATE.
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1/ PIGURES REPLECT ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE
AND OTHER REGULATORY CHAMGES TO HESERVE BEQUIKENENTS.

INPLEMENTATION OP THE MOMETARY CONTRBUL ACT






