
FEDERAL RESERVE statistical release 

H.3(502) 
Tabic 1 

AQQREQATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes in reeerve requirements1 

Averages of daily figures, seasonally adjusted unless noted otherwise 
Millions of dollars 

For fleleaae at 4:30 Eastern Time 

OCTOBER 3 , 1 9 8 5 

Reserves of depository institutions 
i Monetary base1 

Borrowings of depository institutions 
Date total1 nonborrowed nonborrowed plus 

extended credit* 
required excess 

NSA4 
i Monetary base1 from the Federal Reserve , NSA total1 nonborrowed nonborrowed plus 

extended credit* 
required excess 

NSA4 
i Monetary base1 

total seasonal [ extended credit1 

1 9 8 4 — A U G . 3 8 , 2 8 4 3 0 , 2 6 8 3 7 , 3 1 1 3 7 , 5 9 5 6 8 9 1 9 5 * 5 6 8 8 , 0 1 7 3 4 6 7 , 0 4 3 
SEPT* 3 8 , 0 8 6 3 0 , 8 4 4 3 7 , 3 0 3 3 7 , 4 5 8 6 2 8 1 9 6 , 2 0 6 7 , 2 4 2 3 1 9 6 , 4 5 9 
OCT, 3 7 , 9 6 1 3 1 , 9 4 4 3 7 , 0 0 1 3 7 , 3 4 1 6 2 0 1 9 6 , 3 9 7 6 , 0 1 7 2 9 9 5 , 0 5 7 
NOT. 3 6 , 4 6 6 3 3 , 8 4 9 3 7 , 6 8 6 3 7 , 7 7 3 6 9 3 1 9 7 , 6 7 2 4 , 6 1 7 2 1 2 1 3 , 8 3 7 
DEC. 3 9 , 0 8 1 3 5 , 8 9 5 3 8 , 4 9 9 3 8 , 2 2 9 8 5 3 1 9 9 , 0 3 2 3 , 1 8 6 113 2 , 6 0 4 

1 9 0 5 — J A N . 3 9 , 6 3 5 3 8 , 2 4 0 3 9 , 2 9 0 3 8 , 8 9 0 7 4 5 2 0 0 , 2 0 6 1 , 3 9 5 6 2 1 , 0 5 0 
FEB. 4 0 # 4 3 2 3 9 , 1 4 3 3 9 , 9 4 7 3 9 , 5 2 9 9 0 3 2 0 2 , 0 4 9 1 , 2 8 9 7 1 8 0 3 
MAR. 4 0 , 4 7 1 3 8 , 8 7 8 3 9 , 9 3 7 3 9 , 7 0 5 7 6 6 2 0 2 , 9 4 5 1 , 5 9 3 8 8 1 , 0 5 9 
APR. 4 0 , 7 1 0 3 9 , 3 8 7 4 0 , 2 5 6 3 9 , 9 7 2 7 3 8 2 0 3 , 5 6 2 1 , 3 2 3 135 8 6 8 
HAY 4 1 , 3 2 3 3 9 , 9 8 9 4 0 , 5 2 2 4 0 , 5 1 9 8 0 4 2 0 5 , 3 5 5 1 , 3 3 4 165 534 
JUNE 4 2 , 1 7 7 4 0 , 9 7 2 4 1 , 6 3 8 4 1 , 2 7 2 9 0 5 2 0 7 , 6 5 8 1 , 2 0 5 1 5 1 6 6 5 
J U L I 4 2 , 6 0 6 4 1 , 5 0 0 4 2 , 0 0 6 4 1 , 7 5 1 8 5 5 2 0 8 , 8 3 1 1 , 1 0 7 167 5 0 7 
AUG. P 4 3 , 1 9 3 4 2 , 1 2 0 4 2 , 6 8 9 4 2 , 3 6 6 8 2 6 2 1 1 , 1 5 8 1 , 0 7 3 2 2 1 5 7 0 

T i O WEEKS 
ENDING 

1 9 8 5 - A U G . 14 4 2 , 9 9 6 4 2 , 0 0 6 4 2 , 5 1 5 4 2 , 2 5 8 7 3 8 2 1 0 , 5 5 9 9 9 0 2 2 4 5 0 9 
2 8 4 3 , 3 5 4 4 2 , 2 6 7 4 2 , 8 7 6 4 2 , 4 0 4 9 5 0 2 1 1 , 5 2 3 1 , 0 8 8 2 2 5 61Q 

SEPT. 11 P 4 3 , 3 5 6 4 1 , 9 6 5 4 2 , 6 3 3 4 2 , 6 9 7 6 6 0 2 1 2 , 2 5 2 1 , 3 9 2 196 6 6 9 
2 5 PE 4 3 , 5 5 9 4 2 , 3 8 9 4 3 , 0 4 5 4 2 , 9 1 6 6 4 3 2 1 3 , 1 5 3 1 , 1 7 1 2 1 2 6 5 6 

-PRELIMINARY PE--PHELIHINARI ESTIMATE 
1/ RESER7ES AMD MONETARY BASE FIGURES INCORPORATE ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED NITH THE IMPLEMENTATION OF THE 

MONETARY CONTROL ACT AMD OTHER REGULATORY CHANGES TO RESERVE REQUIREMENTS. TO ADJUST FOR DISCONTINUITIES DUE TO CHANGES IN 
RESERVE REQUIREMENTS ON RESERVABLE NONDEPOSIT LIABILITIES, THE SUA OF SUCH REQUIRED RESBRVBS ARE SUBTRACTED FROM THE ACTUAL 
SERIES. SIMILARLY, IN ADJUSTING FOR DISCONTINUITIES IN THE MONETARY BASE, REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO 
COMPENSATE FOR FLOAT ALSO ARE SUBTRACTED FROM THE ACTUAL SERIES. 
TOTAL RESERVES NOT ADJUSTED FOR DISCONTINUITIES CONSISTS OF RESERVE BALANCES NITH FEDERAL RESERVE BANKS (HHICH EXCLUDE 
REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT) PUIS VAULT CASH USED TO SATISFY RESERVE REQUIREHENTS. 
SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE 
BALANCES AT FEDERAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE MAINTENANCE PERIOD AT 
INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES. 
EXTENDED CREDIT CONSISTS OF BOBHOMING AT THE DISCOUNT RIMDON UNDER THE TERMS AND CONDITIONS ESTABLISHED FOR THE EXTENDED 
CREDIT PROGRAM TO HELP DEPOSITORY INSTITUTIONS DEAL WITH SUSTAINED LIQUIDITY PRESSURES. BECAUSE THERE IS NOT THE SAME NEED TO 
REPAY SUCH BORROVING PROMPTLY AS THERE IS NITH TRADITIONAL SHORT-TERM ADJUSTMENT CREDIT, THE MONEY MARKET IMPACT OF EXTENDED 
CREDIT IS SlAlhkR TO THAT OF MONBORROVED RESERVES. 
RESERVE BALANCES NITH FEDERAL RESERVB BANKS PLUS VAULT CASH USED TO SATISFY RESERVE REQUIREMENTS LESS REQUIRED RESERVES. 
THE MONETARY BASE NOT ADJUSTED FOR DISCONTINUITIES CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTMENTS 
TO COMPENSATE FOR FLOAT AT FEDERAL RESERVE BANKS PLUS THE CURRENCY COMPONENT OF THE MONEY STOCK LESS THB AMOUNT OF VAULT CASH 
HOLDINGS OF THRIFT INSTITUTIONS THAT IS INCLUDED IN THE CURRENCY COMPONENT OF THE MONEY STOCK PLUS, FOR INSTITUTIONS NOT HAVING 
REQUIRED RESERVE 6ALANCES, THE EXCESS OF CURRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT RESERVE REQUIREMENTS. 
AFTER THE INTRODUCTION OF CRR, CURRENCY AND VAULT CASH FIGURES ARE MEASURED OVER THE MONDAY-ENDING COMPUTATION PERIOD. 
PRIOR TO CRR, ALL COMPONENTS OF THE MONETARY BASE OTHER THAN EXCESS RESERVES ARE SEASONALLY ADJUSTED AS A NHOLE, RATHER THAN 
BY COMPONENT, AND EXCESS RESERVES IS ADDED ON A NOT SEASONALLY ADJUSTED BASIS. AFTER CRR, TBE SEASONALLY ADJUSTED SERIES 
CONSISTS OF SEASONALLY ADJUSTED TOTAL RESERVES (4HICH INCLUDES EXCESS RESBRVES ON A NOT SEASONALLY ADJUSTED BASIS) PLUS THE 
SEASONALLY ADJUSTED CURRENCY COMPONENT OF THE MONEY STOCK PLUS THE REMAINING ITBHS SEASONALLY ADJUSTED AS A HHOLB. 

NOTE: HISTORICAL DATA ARE AVAILABLE FROH THE BANKING SECTION, DIVISION OF RESEARCH AND STATISTICS, BOARD OF GOVERNORS OF THE 
FEDERAL RESERVE SYSTEM, WASHINGTON, D. C, 20551 
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H.3 (502) 
Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Not adjusted for changes in reserve requirements. 
Averages of daily figures, not seasonally adjusted 
Millions of dollars 

Reserves of depository institutions Vault cash4 Net carryover 
Monetary 

base2' 
Reserve balances, 
with F.R. Banks3; 

of excess or 
Date 

Monetary 
base2' 

Reserve balances, 
with F.R. Banks3; used to satisfy deficit 

total nonborrowed required total required 
reserves5 

surplus6 in reserve 
balances7 

«•!«»?«". -j .jM-fflHl 

1 9 8 4 — A U G . 3 7 , 2 6 4 2 9 , 2 4 7 3 6 , 5 7 5 1 9 5 , 6 7 7 1 9 , 2 7 0 2 1 , 6 8 8 1 7 , 9 9 5 3 , 6 9 4 
SEPT. 3 8 , 0 4 3 3 0 , 8 0 1 3 7 , 4 1 5 1 9 6 , 2 2 9 2 0 , 1 4 3 2 1 , 2 3 2 1 7 , 9 0 0 3 , 3 3 3 « 
OCT. 3 8 , 5 1 2 3 2 , 4 9 5 3 7 , 8 9 2 1 9 6 , 6 8 8 2 0 , 0 9 9 2 1 , 8 7 5 1 8 , 4 1 3 3 , 4 6 2 
HOT* 3 9 , 2 3 5 3 4 , 6 1 8 3 8 , 5 4 2 1 9 8 , 7 7 1 2 0 , 8 4 3 2 1 , 8 2 7 1 8 , 3 9 2 3 , 4 3 4 
DEC, 4 0 , 6 9 6 3 7 , 5 0 9 3 9 , 8 4 3 2 0 2 , 5 8 6 2 1 , 7 3 8 2 2 , 3 1 6 1 8 , 9 5 8 3 , 3 5 8 

1 9 8 * - - J A B , 4 1 , 1 2 5 3 9 , 7 3 0 4 0 , 3 8 0 2 0 1 , 3 5 3 2 1 , 5 7 7 2 3 , 0 4 4 1 9 , 5 4 7 3 , 4 9 7 
FEB. 4 0 , 2 7 3 3 8 , 9 8 4 3 9 , 3 7 0 1 9 9 , 9 3 7 2 0 , 4 1 6 2 3 , 9 2 7 1 9 , 8 5 7 4 , 0 7 0 
NAB. 4 0 , 4 9 4 3 8 , 9 0 1 3 9 , 7 2 8 2 0 1 , 2 8 7 2 2 , 0 6 5 2 1 , 8 6 3 1 8 , 4 2 9 3 , 4 3 4 
AP8. 4 1 , 6 5 2 4 0 , 3 2 9 4 0 , 9 1 4 2 0 3 , 8 1 4 2 3 , 2 1 7 2 1 , 5 6 7 1 8 , 4 3 5 3 , 1 3 2 
flAI 4 1 , 0 5 1 3 9 , 7 1 8 4 0 , 2 4 7 2 0 4 , 9 4 4 2 2 , 3 8 5 2 1 , 8 9 8 1 8 , 6 6 6 3 , 2 3 1 
JOBS 4 2 , 3 5 2 4 1 , 1 4 7 4 1 , 4 4 7 2 0 8 , 3 8 6 2 3 , 3 6 7 2 2 , 1 8 0 1 8 , 9 8 5 3 , 1 9 6 " 
J U L I 4 2 , 8 0 3 4 1 , 6 9 6 4 1 , 9 4 8 2 1 0 , 6 5 4 2 3 , 5 0 3 2 2 , 5 3 0 1 9 , 3 0 0 3 , 2 3 0 
AUG. P 4 2 , 9 6 2 4 1 , 8 8 9 4 2 , 1 3 6 2 1 1 , 6 0 5 2 3 , 4 1 4 2 2 , 8 3 9 1 9 , 5 4 8 3 , 2 9 1 

TWO NEEKS 
EBOIBG 

4 3 , 0 1 8 4 2 , 0 2 8 4 2 , 2 8 0 2 1 1 , 9 3 3 2 3 , 4 6 8 2 2 , 8 2 9 1 9 , 5 5 0 3 , 2 8 0 

. 
1 9 8 5 — AUG. 14 4 3 , 0 1 8 4 2 , 0 2 8 4 2 , 2 8 0 2 1 1 , 9 3 3 2 3 , 4 6 8 2 2 , 8 2 9 1 9 , 5 5 0 3 , 2 8 0 147 

2 8 4 2 , 7 9 1 4 1 , 7 0 4 4 1 , 8 4 1 2 1 1 , 0 5 8 2 3 , 1 0 2 2 3 , 0 5 2 1 9 , 6 8 9 3 , 3 6 3 88 

SEPT. 11 P 4 3 , 4 9 9 4 2 , 1 0 8 4 2 , 8 4 0 2 1 2 , 6 2 4 2 4 , 6 1 9 2 1 , 8 8 7 1 8 , 8 8 1 3 , 0 0 7 193 
2 5 PE 4 4 , 7 7 9 

». 

4 3 , 6 0 8 4 4 , 1 3 6 2 1 3 , 8 9 2 2 5 , 0 1 4 2 2 , 7 0 5 1 9 , 7 6 5 2 , 9 4 0 6 2 

P PRELIMINARY 
PB--PfiELIBIBABT BSTIBATB. 
1/ REFLECTS ACTUAL BBSBBfB BBQOIBEBBBTS, IBCL00IBG THOSE OB BOBOBPOSIT LIABILITIES, BITB BO ADJUSTMENTS TO BLIBIBATE 

TUB EFFECTS OF DISCOBTIB0ITIBS ASSOCIATED BITH IBPLEBENTATIOB OF THE HOBETABI COBTROL ACT OB OTHBB BBG0LATOBT 
CHANGES TO BESEBfE BEQDIBBHBNTS. 
CONSISTS OF TOTAL BBSBfifES PLOS BEQOIfiSD CLEABIBG BALANCES AND ADJUSTBEITS TO COflPEISATB FOB FLOAT AT FBDBBAL BESBBfE 
BANKS PLOS THE C0BBENCI COBPONBNT OF THE BONEI STOCE LBSS THE ABOOKT OF tAOLT CASH HOLDINGS OF THBIFT INSTITUTIONS THAT 
IS INCLUDED IN THE CURB£ICY COBPOBENT OF THE HONEY STOCK PLUS, FOB INSTITUTIONS NOT HAflNG BEQUIBED BBSBBfB BALANCES, THB 
EXCESS OF CUBBBNT fAULT CASH OfEB THE ABOOIT APPLIED TO SATISFI CUBHENT BESBBfE BEQOIBBBBNTS. AFTBB TBB INTBODUCTION OF 
CBB, CUIBEICI AND fAULT CASH FIGURES ABE MEASURED OfBB THB MONDAY-ENDING COMPUTATION PERIOD. 
EXCLUDES BBQOIBBD CLEABING BALANCES AND ADJUSTHBNTS TO COBPBNSATE FOB FLOAT. 
DATES BBFBB TO THE BAINTENANCE PEBIODS IN BHICB THE fAULT CASH CAN BE OSBD TO SATISFI BBSBBfB HEQOIRBMENTS. UNOEfi 
CONTBHPOBANBOUS BESEfifE BEQUIREHENTS, BAINTENANCE PBEIODS END 30 DAIS AFTBB THE LAGGED COMPUTATION PEBIODS 
IN NHICH THE BALANCES ABE HELD. 
EQUAL TO ALL fAULT CASH HELD DUBING THB LAGGED COMPUTATION PBBIOD BI INSTITUTIONS HAflNG BEgUIBED BBSBBfB BALANCES 
AT PEDEBAL BESEBfE BANKS PLUS THB ABOUNT OF fAULT CASH EQUAL TO BEQUIBED BESEBfES DUBING THE BAINTENANCE PEHICD AT 
INSTITUTIONS HAflNG NO BEQUIBED RESEBfE BALANCES. 
TOTAL fAULT CASH AT INSTITUTIONS HAflNG NO BEQUIfiBD BESEBfE BALANCES LBSS THE AHOUNT OF VAULT CASH EQUAL TO THEIR 
BEQUIBED BESEBfES DUBING THE BAINTENANCE PEBIOD. 
CONSISTS OF CARBYOfEB ONLY AT DEPOSITORY INSTITUTIONS MAINTAINING BESEBfES ON THE BASIS OF TNO-NEEK MAINTENANCE 
PERIODS. REFLECTS EXCESS (•) OR DEFICIT (-) RESEfiYES ELIGIBLE TO BE CARRIED FORWARD INTO THE TNO-NEEK RESERVE 
MAINTENANCE PEBIOD ENDING ON THE DATE SHOWN. 
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H.3 (502) 
Table 3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes in reserve requirements1 

Averages of daily figures, not seasonally adjusted 
Millions of dollars 

Date Reserves of depository institutions Monetary base 
total 1 nonborrowed required 

1984—AUG. 37,698 29,681 3 7 , 0 0 8 1 9 6 , 1 1 1 
SEPT. 37,881 30,640 3 7 , 2 5 3 1 9 6 , 0 6 7 
OCT* 37,953 31,936 3 7 , 3 3 2 1 9 6 , 1 2 9 
NO?. 38,687 34 ,070 3 7 , 9 9 4 1 9 8 , 2 2 4 
DEC. 40,129 36,943 3 9 , 2 7 7 2 0 2 , 0 2 0 

1985—JAM. 40,703 39,308 3 9 , 9 5 8 2 0 0 , 9 3 1 
FEB. 39,878 38 ,589 3 8 , 9 7 5 1 9 9 , 5 4 2 
NAB. 40,066 38 ,473 3 9 , 3 0 1 2 0 0 , 8 5 9 
APB. 41,254 39,932 4 0 , 5 1 6 2 0 3 , 4 1 7 
MAI 40,643 39,309 3 9 , 8 3 9 2 0 4 , 5 3 5 
JURE 41,959 40,754 4 1 , 0 5 4 2 0 7 , 9 9 2 
JULY 42,410 41,303 4 1 , 5 5 4 2 1 0 , 2 6 0 
AUG* F 42,595 41,522 4 1 , 7 6 8 2 1 1 , 2 3 8 

TKO WEEKS 
BBDIMG 

1 9 8 5 — AUG. 14 42,675 41,686 4 1 , 9 3 7 2 1 1 , 5 9 1 
28 42,403 41,316 4 1 , 4 5 3 2 1 0 , 6 7 1 

SEPT. 11 P 43,112 41,721 4 2 , 4 5 3 2 1 2 , 2 3 7 
25 PE 43,075 41,904 4 2 , 4 3 2 2 1 2 , 1 8 8 

P PBELIHIWABY 

PE—PBELIMIMABY ESTIBATE. 
1/ FIGOBBS BEF1BCT ADJ0STHEMTS FOB DISCOBTIMOITIBS ASSOCIATED HXTH THE IBPLEBEBTATIOM OF TAB BO MET A* I COBTBOL ACT 

AMD OTHEfi BEGULATOBI CHANGES TO BESEBfE BBQaiBEBBBIS. 
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