FEDERAL RESERVE statistical release

H.3 (502)
Table 1

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

in reserve

Adjusted for ch.

Millions of doilars

Averages of dally figures,

d uniess noted otherwise

For Release at 4:30 Esstern Time

OCTOBER

3, 1985

Reserves of depository institutions Borrowings of depository institutions
Date total® b d b d plus quired M y base* from the Federal Reserve, NSA
extended credit® NSA* . total seasonal ded credit’
1984~-10G. 38,284 30,268 37,311 37,595 689 195,568 8,017 346 7,043
SEPT. 38,086 30,844 37,303 37,458 628 196,206 7,282 319 6,459
OCT. 37,961 31,948 37,001 37,381 620 196,397 6,017 299 5,057
ROV, 38,466 33,849 37,686 37,7173 693 197,672 4,687 212 3,837
DEC. 39,08¢% 35,895 38,499 38,229 853 199,032 3,186 113 2,604
1985~-JAN, 39,635 38,240 39,230 38,8940 Tu5 200,206 1,395 62 1,050
FEB. 40,432 39,143 39,947 39,529 903 202,049 1,289 71 803
NAB. 40,471 38,878 39,937 39,705 766 202,945 1,593 88 1,059
APR. 40,710 39,387 40,256 39,972 738 203,562 1,323 135 868
MAY 41,323 39,989 40,522 40,519 804 205,355 1,334 165 534
JUNE 42,177 40,972 41,638 81,272 905 207,658 1,205 151 665
JULY 42,606 41,500 42,006 41,751 855 208,831 1,7 167 507
AUG. P 43,193 42,120 42,689 42,366 826 211,158 1,073 221 570
THO WEEKS
ENDING
1985~AUG. 14 42,996 42,006 42,515 42,258 738 210,559 990 224 509
28 43,354 42,267 42,876 82,808 950 211,523 1,088 225 610
SEPT. 11 P 43,356 41,965 42,633 842,697 660 212,252 1,392 196 669
25 PE 43,559 42,389 43,045 42,916 643 213,153 1,171 212 656

P---PRELININARY

PE~-PRELIRINARY ESTINATE

1/ ERESEBRVES ABD MONETARY BASE FIGURES INCOEPORATE ADJUSTMENTS POR DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION OF THE
HONETASY CONTROL ACT AMD OTHER REGULATORBRY CHANGES TO RESRRVR REQUIREMENTS. TO ADJUST POR DISCONTINUITIES DUE TC CHANGES IN
BESEBVE REQUIRENENTS ON BESERVABLE NOBDEPOSIT LIABILITIES, THE SUM OF SUCH REQUIRED RESERVES ARE SUBTRACTED PROBM THE ACTUAL
SERIES. SINILARLY, IN ADJUSTING POR DISCONTINUITIES IN THE MONETARY BASE, REQUIRED CLRARING BALANCES AND ADJUSTHMENTS TO
COMPENSATE FOR FLOAT ALSO ARE SUBTRACTED FROM THE ACTUAL SERIES.

2/ TOTAL RESERVES HOT ADJUSTED FOR DISCONTINUITIES CONSISTS OF HESERVE BALANCES WITH FEDERAL RESERYE BANKS (WHICH BXCLODE
REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPRNSATE FOR FPLOAY) PLUS VAOLT CASH USED TO SATLSPY RESERVE BEQUIREMENTS,
SUCH VADLT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED CONPUTATION PERIOD BY INSTITUTIONS HAVIEG REQUIRED RRSERVE
BALANCES AT FEDEHAL BESERVE BAMKS PLUS THE ANOUNT Of VAULT CASH EQUAL TO BREQUIRED RESERYES DUBING THE MAINTENANCE PERIOD AT
INSTITUTIONS HAVING NO BEQUIRED BRESERVE BALANCES.

3/ EXTEMNDED CREDIT CONSISIS OF BORBOWING AT THE DISCOUNT WINDOW UNDER THE TERMS AND CONDITIONS ESTABLISHERD POR THE EXTEMDED
CREDIT PROGRAS TO HELP DEPOSITORY INSTITOTIONS DEAL WITH SUSTAINED LIQUICITY PRESSURES. . BECAUSE THERE IS MOT THE SANE NEED 10
REPAY SUCH BORROWING PROMPTLY AS THERE IS WITH TRADITIOMNAL SHORT-TEEM ADJUSTMEET CREDIT, THE NMONEY MARKET IMPACT OF EXTENDED
CREDIT IS5 SIMILAR TO THAT OF MNONBORROWED RESERVES.

4/ BRESERVE BALAMNCES WITH FEDERAL RESERVE BANKS PLUS VAULT CASH USED TO SATISPY RESERYE REQUIREMENTS LESS REQUIRED RESERVES.

5/ THE BRONETARY BASE MOT ADJUSTED FPOR DISCONTINUITIES CONSISTS GF TOTAL BESERVES PLUS REQUIBED CLEARING BALAMCES AND ADJUSTNENTS
TO COBPENSATE FOR FLOAT AT PEDERAL kBSERVE BAMKS PLUS THE CURRENCY CORPOMENT OF THE MOMEY STOCK LESS THE AMOUNT OF VAOLT CASH
HOLDINGS OF THRIFT INSTITUTIONS THAT IS INCLUDED IN THE CUBRRENCY COMPOMENT OF THE MONEY STOCK PLUS, POR INSTITUTIONS NOT HAVING
REQUIRED RESERVE BALANCES, THE EXCESS OF CUBRRENT VAULT CASH OVER THE ANOUNT APPLIED YO SATISFY CURRENT RESERVE REQUIREMENTS.
APTER THE INTRODUCTION OF CBR, CURBRENCY AND VAULT CASH PIGURES ARE MEASURED OVER THE MONDAY-~ENDING COMPUTATION PERIOD.
PRIOR TO CRB, ALL COMPONENTS OF THE BMUNETARY BASE OTHER THAN EXCESS RESEBVES ARE SBASOMNALLY ADJUSTED AS A WHOLE, RATBER THAN
BY CONPONENT, AND EXCESS RESERVES IS ADDED O% A ¥OT SEASOMALLY ADJUSTED BASIS. APTER CRE, THE SEASONALLY ADJUSTED SERIES
CONSISTS OF SEASONALLY ADJUSTED TOTAL RESERVES (4HICH INCLUDES RXCESS RESERVRS ON A NOT SEASOMNALLY ADJUSYED BASIS) PLUS THE
SEASONALLY ADJUSTED CURRENCY COMPONENT OF THE MONEY STOCK PLUS THE REMAINING ITENS SEASONALLY ADJUSTED AS A WHOLE.

¥OTE: HISTORICAL DATA ABE AVAILABLE FROA THE BANKING SECTION, DIVISION OF RESEARCH AND STATISTICS, BOARD OF GOVERNORS QF THE
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H.3 (502)

Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Not adjusted for_changes in reserve requirements

Averages of daily figures, not seasonally adjusted

MHiions of dollars

Reserves of depository institutions Vault cash? Net carryover
Moneta Reserve balances, of excess or
Date base? with F.R. Banks®: used to satisfy ) deficit
total nonborrowed required : total required surplus® in reserve
reserves® bal 1
1984~--AUG. 37,264 29,247 36,575 195,677 19,270 21,688 17,995 3,698
SEPT. 38,043 30,801 37,415 196,229 20,143 21,232 17,900 3,333
oCT. 38,512 32,495 37,892 196,688 20,099 21,875 18,413 3,462
NOvV, 39,235 34,618 38,542 198,771 20,843 21,827 18,392 3,438
DEC. 40,696 37,509 39,843 202,586 21,738 22,316 18,958 3,358
1985~-JAN, 41,125 39,730 40,380 201,353 21,5717 23,048 9,547 3,897
PER, 40,273 38,984 39,370 199,937 20,416 23,927 19,857 4,070
MAR, 40,894 38,901 39,728 201,287 22,065 21,863 18,429 3,438
APR. 41,652 40,329 40,914 203,814 23,2v7 21,567 18,435 3,132
NAY 41,051 39,718 40,247 204,948 22,385 21,898 18,666 3,231
JURE 42,352 41,147 41,447 208,386 23,367 22,180 18,985 3,196
JULY 42,803 41,696 41,948 210,654 23,503 22,530 19,300 3,230
AUG. P 42,962 41,889 42,136 211,605 23,418 22,839 19,548 3,291
TWO WEEKS
ENDING
1985~-~AUG. 14 43,018 42,028 42,280 211,933 23,068 22,829 19,550 3,280 147
28 42,791 41,704 41,841 211,058 23,102 23,052 19,689 3,363 88
SEPT. 11 P 83,499 42,108 42,840 212,624 24,619 21,887 18,881 3,007 193
25 PE 44,779 43,608 44,136 213,892 25,014 22,705 19,765 2,940 62
.

P=—=PRELIMINARY
PE--PRELIMINARY ESTINATE.
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BEFLECTS ACTUAL RESERVE REQUIREARNTS, INCLUDING THOSE OM RONDRPOSIT LIABILITIES, WITH NO ADJUSTHENTS TO ELIMINATE

THE EPFECTS OF DISCONTIBUITIES ASSOCIATED WITH ISPLENAENTATION OF THE MNOMETARY CONTROL ACT OR OTHER REGULATORY

CHANGES TO BESERVE REQUIREAENTS.

CONSISTS OF TOTAL RESERYES PLUS REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPEWSATE FOR PLOAT LAY PEDRRAL RESERVE
BANKS PLUS THE CURRENCY COMPOMENT OF THE MOMEY STOCK LESS THE AMOUNT OF VAULT CASH BOLDINGS OF THRIPT INSTITUTIONS THAT
IS INCLUDED IN THE CURRENCY COMPONENT OF THE MOMEY SIOCK PLUS, POR INSTITUTIONS NOT HBAVING REQUIRED ERSERYE BALANCES, THE
EXCESS OF CUBRENT VAULT CASH OVER THR ABOUNT APPLIED TO SATISPY CURRENT BESEAVE REQUIREMENTS. AFTER THE INTRODUCTIION OF
CRR, CURREBCY AND VAULT CASH FIGURES ARE WREASURED OVER THE NONDAY-ENDIRG COMPUTATION PRRIOCD.

EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTEENTS TO COMPENSATE FOR PLCAT.

DATES REFER 70O THE MAINTEBANCE PERIODS IN WHICH THE VAULT CASH CA BE OSED TO SATISPY RESERVE REQUIRENENTS. UNDER
COBNTENPORANPOUS RESERVE REQUIREMENTS, MAINTENAKCE PERIODS END 30 DAYS AFTER THE LAGGED CONPUTATION PREIODS

I¥ WHICH THE BALANCES ARE HELD.

EQUAL TO ALL VAULT CASH HELD DUBING THE LAGGED COMPUTATION PRRIOD BY INSTITUTIONS HAVING REQUIRED RESERVE BALANCES

AT FEDERAL BRESERVE BAMKS PLUS THE ABOUNT OP VAULT CASH EQUAL TO BREQUIRED RESERVES DURING THE MAIMNTENANCE PERICD AT
INSTITUTIONS HAVING WO REQUIRED RESERVE BALANCES.

TOTAL VAULT CASH AT INSTITUTIONS HAVING NO REQUIBRED BRESEBVE BALANCES LESS THE AMQUNT OF VAULT CASH EQUAL TO THEIR
BEQUIRED RESERVES DURING THE MAINTENANCE PERIOD.

CONSISTS OF CARRYOVER OMNLY AT DEPOSITORY INSTITUTIONS MAINTAINING RESERVES ON THE BASIS OF TWO-WEEK MAINTENANCE

PERIODS. REFLECTS EXCESS (+#) OR DEFICIT {~) RESERVES ELIGIBLE TG BE CARBIED PORWARD INTO THE TWO-WEEK RESERVE
MAINTENANCE PERIOD ENDING OR THE DATE SHOWN.
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H.3 (502)
Tabile 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements’
Averages of daily figures, not seasonatly adjusted
Miltions of doliars

Date Reserves of depository institutions Monetary base
total nonborrowed required
1984~-AUG., 37,698 29,681 37,008 196,111
SEPT. 37,881 30,640 37,253 196,067
0CT. 37,953 31,936 37,332 196, 129
WOV, 38,687 34,070 37,994 198,224
DEC. 40,129 36,943 39,277 202,020
1985=~JAN. 40,703 39,308 39,958 200,931%
FEB. 39,878 38,589 38,975 199,542
MAR. 40,066 38,473 39,301 200,859
APR. 41,254 39,932 40,516 203,417
MAY 40,643 39,309 39,839 204,535
JUNE 41,959 40,754 41,054 207,992
JOLY 42,430 41,303 43,554 210,260
AUG. P 42,595 41,522 41,768 211,238
THO WEEKS
ENDING
1985--206. 14 42,675 41,686 41,937 211,591
28 42,403 41,316 41,453 210,671
SEPT. 11 P 43,112 41,721 42,453 212,237
25 PE 43,075 41,904 42,432 212,188

P~=-PRELININARY

PE--PRELIMINARY ESTIMATE.

1/ FIGURES REPLECT ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE IAPLEMENTATION OF THE MONETAKY COATROL ACT
AND OTHER REGULATORY CHANGES T0 BESERVE REQUIBEMENTS.
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