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H.3(S02) 
Table 1 

AQQREQATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes in reserve requirements1 

Averages of daily figures, seasonally adjusted unless noted otherwise 
Millions of dollars 

.y.wr. 
For Release at 4:30 Eastern Time 

^•'jfijij 25 , 1985 

Reserves of depository Institutions 
Monetary base* 

1 Borrowings of depository Institutions 
Date 

tott|I 
nonborrowed nonborrowed plus 

extended credit* 
required excess 

NSA4 
Monetary base* from the Federal Reserve , NSA 

tott|I 
nonborrowed nonborrowed plus 

extended credit* 
required excess 

NSA4 
Monetary base* 

total j seasonal 1 extended credit' 

1 9 8 4 — J U R E 3 7 . 9 8 6 3 4 , 6 8 6 ' 3 6 , 5 5 8 3 7 , 2 1 2 7 7 4 1 9 3 , 6 5 9 3 , 3 0 0 2 6 4 1 , 8 7 3 
JULY 3 8 , 0 5 0 3 2 , 1 2 6 I 3 7 , 1 3 4 3 7 , 4 3 7 6 1 3 1 9 4 , 4 6 0 5 , 9 2 4 3 0 8 5 . 0 0 8 
AUG. 3 8 , 2 8 4 3 0 , 2 6 8 j 3 7 , 3 1 1 3 7 , 5 9 5 6 8 9 1 9 5 , 5 6 8 8 , 0 1 7 3 4 6 7 , 0 4 3 
SEPT. 3 8 . 0 8 6 3 0 , 8 4 4 3 7 , 3 0 3 3 7 , 4 5 8 6 2 8 1 9 6 , 2 0 6 ! 7 . 2 4 2 1 3 1 9 6 , 4 5 9 
OCT. 1 3 7 . 9 6 1 3 1 , 9 4 4 3 7 , 0 0 1 3 7 , 3 4 1 6 2 0 1 9 6 , 3 9 7 i 6 . 0 1 7 2 9 9 5 , 0 5 7 
NO?. 3 8 , 4 6 6 3 3 , 8 4 9 3 7 , 6 8 6 3 7 , 7 7 3 6 9 3 1 9 7 , 6 7 2 4 . 6 1 7 2 1 2 3 , 8 3 7 
DEC. 3 9 , 0 8 1 3 5 , 8 9 5 3 8 , 4 9 9 3 8 , 2 2 9 8 5 3 1 9 9 , 0 3 2 3 , 1 8 6 113 2 , 6 0 4 

1 9 8 5 — J A R . 3 9 , 6 3 5 3 8 , 2 4 0 3 9 . 2 9 0 3 8 , 8 9 0 7 4 5 2 0 0 , 2 0 6 1 . 3 9 5 6 2 1 , 0 5 0 
FEB. 4 0 . 4 3 2 3 9 , 1 4 3 3 9 , 9 4 7 3 9 , 5 2 9 9 0 3 2 0 2 , 0 4 9 1 , 2 8 9 7 1 8 0 3 
BAR. 4 0 , 4 7 1 3 8 , 8 7 8 3 9 , 9 3 7 3 9 , 7 0 5 7 6 6 2 0 2 , 9 4 5 1 . 5 9 3 88 1 , 0 5 9 
APR. 4 0 , 7 1 0 3 9 , 3 8 7 4 0 , 2 5 6 3 9 , 9 7 2 7 3 8 2 0 3 , 5 6 3 1 , 3 2 3 135 8 6 8 
MAT 4 1 , 3 2 3 3 9 , 9 8 9 4 0 , 5 2 2 4 0 , 5 1 9 8 0 4 2 0 5 , 3 5 5 1 , 3 3 4 1 6 5 5 3 4 
JUNE P 4 2 , 1 7 8 4 0 , 9 7 4 4 1 , 6 3 9 4 1 , 2 7 1 907 2 0 7 , 6 5 9 1 . 2 0 5 151 6 6 5 

TWO REEKS 
EHDIRG 

4 1 , 5 8 5 4 0 , 0 6 8 4 0 . 9 8 1 4 0 , 7 6 2 8 2 3 2 0 6 , 3 8 8 1 , 5 1 8 1 7 1 
1985 -JOHB 5 

19 
4 1 , 5 8 5 4 0 , 0 6 8 4 0 . 9 8 1 4 0 , 7 6 2 8 2 3 2 0 6 , 3 8 8 1 , 5 1 8 1 7 1 9 1 4 

1985 -JOHB 5 
19 4 2 , 0 0 1 4 0 , 8 7 8 4 1 , 4 9 0 4 1 , 2 7 7 7 2 4 2 0 7 , 4 1 9 1 , 1 2 3 1 4 2 6 1 2 

JOLT 3 P 4 2 , 6 7 5 4 1 , 5 0 8 4 2 , 1 2 8 4 1 , 4 9 6 1 , 1 7 9 2 0 8 , 5 4 4 1 , 1 6 7 1 5 3 6 2 0 
17 PB 4 2 , 5 3 2 | 4 1 , 2 4 9 i 4 1 , 7 3 2 

I 
4 1 , 7 9 8 7 3 4 2 0 8 , 8 7 5 j 1 , 2 8 4 152 4 8 3 

P PBBLIBIRART PR—PBELIHIRART ESTIHATE 
1/ RESERVES ARD HORETART BASE FIGURES IRCORPORATE ADJOSTRERTS POR DISCORTIROITIES ASSOCIATED RITH THE IRPLERERTATIOR OP THE 

HORETABT CORTROL ACT ARD OTHER REG0LATORT CHARGES TO RESERVE REQOIREHERTS. TO ADJ0ST POR DISCORTIROITIES DOE TO CHARGES IR 
RESERVE REQOIREHERTS OR RESERTABLE NORDEPOSIT LIABILITIES, THE S0H OF S0CH REQOIRED RESERVES ARE SOBTRACTED PROH THE ACT0AL 
SERIES. SIMILARLY, IR ADJOSTIRG POR DISCORTIROITIES IR THE HORETART BASE, REQOIRED CLEARIRG BALARCES ARD ADJOSTRERTS TO 
COHPERSATB POR FLOAT ALSO ARE SOBTRACTED FROH THE ACT0AL SBRIBS. 

2/ TOTAL RESERVES ROT ADJUSTED FOB DISCORTIROITIES COHSISTS OF RESERVE BALARCES RITH FEDERAL RESERVE BARKS (RHICH EXCLUDE 
REQOIRED CLEARIRG BALARCES ARD ADJOSTRERTS TO COHPERSATB FOR FLOAT) PLOS VAOLT CASH OSED TO SATISFY RESERVE REQOIREHERTS. 
S0CH VAOLT CASH COHSISTS OF ALL VAOLT CASH HELD DORIRG THE LAGGED COHP0TATIOR PERIOD BT IRSTITOTIORS HAVIRG REQOIRED RESERVE 
BALARCES AT FEDERAL RESERVE BARKS PLOS THE AROORT OF VAOLT CASH EQOAL TO REQOIRED RESERVES DORIRG THE HAIRTERARCE PERIOD AT 
IRSTITOTIORS HAVIRG RO REQOIRED RESERVE BALARCES. 

3/ EXTENDED CREDIT COHSISTS OF BORBORIRG AT THE DISCOORT HIRDOR ORDER THE TERHS ARD CORDITIORS ESTABLISHED FOR THE EXTEHDBD 
CREDIT PROGRAH TO HELP DEPOSITORY IRSTITOTIORS DEAL RITH SOSTAIRED LIQUIDITY PRESSURES. BECAOSE THERE IS ROT THE SAHE REED TO 
REPAY SOCH BORBORIRG PROHPTLY AS THERE IS RITH TRADITIORAL SHORT-TERH ADJOSTHERT CREDIT, THE HOREY HARKET IHPACT OF EXTERDBD 
CREDIT IS SIMILAR TO THAT OF RORBORRORED RESERVES. 

4/ RESERVE BALARCES RITH FEDERAL RESERVE BARKS PLOS VAOLT CASH OSED TO SATISFY RESBRVE REQOIREHERTS LESS REQOIRBD RESERVES. 
5/ THE HOHBTARY BASE ROT ADJOSTED FOR DISCORTIROITIES CORSISTS OF TOTAL RESERVES PLOS REQOIRED CLEARIRG BALARCES ARD ADJOSTRERTS 

TO COHPERSATB FOR FLOAT AT FEDERAL RESERVE BARKS PLOS THE CORRERCT COHPORERT OF THE HOREY STOCK LESS THE AHOORT OF VAOLT CASH 
HOLDIRGS OF THRIFT IRSTITOTIORS THAT IS IRCLODBD IR THE CORRERCT COHPORERT OF THE HOREY STOCK PLOS, FOR IRSTITOTIORS ROT HAVIRG 
REQOIRED RESERVE BALARCES, THE EXCESS OF CORRERT VAOLT CASH OVER THE AHOORT APPLIED TO SATISFY CnBRERT RBSEBVE REQOIREHERTS. 
AFTER THE IRTRODOCTIOR OF CRR, CORRERCT ARD VAOLT CASH FIGORES ARE HEASURED OVER THE HORDAY-EHDIHG COHPOTATIOR PERIOD. 
PRIOR TO CRR, ALL COHPORBRTS OF THE HOHETABY BASE OTHER THAR EXCESS RESERVES ARE SEASORALLY ADJOSTED AS A HHOLE, RATHER THAR 
BY COHPORERT, ARD EXCESS RFSBPVES IS ADDED OH A ROT SEASORALLY ADJOSTED BASIS. AFTER CRR, THE SFASORALLY ADJOSTED SERIES 
CONSISTS OF SEASONALLY ADJOSTED TOTAL RESERVES (WHICH INCLODES EXCESS RESERVES OR A ROT SEASORALLY ADJOSTED BASIS) PLOS THE 
SEASONALLY ADJOSTED CORRENCY COHPORERT OF THE HONEY STOCK PLUS THE REHAIRING ITEHS SEASONALLY ADJOSTED AS A WHOLE. 

ROTE: HISTORICAL DATA ARE AVAILABLE FROH THE BANKING SECTION, DIVISION OF RESEARCH ARD STATISTICS, BOARD OF GOVERNORS OF THE 
FEDERAL RESERVE SYSTEH, WASHINGTON, D.C. 20551 
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H.3 (502) 
Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Not adjusted for changes in reserve requirements 
Averages of daily figures, not seasonally adjusted 
Millions of dollars 

Reserves of depository institutions Vault cash4 Net carryover 
Monetary 

base2i 
Reserve balances 
with F.R. Banks3-

of excess or 
Date 

Monetary 
base2i 

Reserve balances 
with F.R. Banks3- used to satisfy deficit 

total nonborrowed required total required 
reserves5 

surplus6 in reserve 
balances7 

1 9 8 4 — J U N E 3 7 , 5 2 6 3 4 , 2 2 5 3 6 , 7 5 2 1 9 3 , 9 7 1 2 0 , 2 1 7 2 0 , 7 7 0 1 7 , 3 0 8 3 , 4 6 1 

rmnr. -. « *3»F 

JULY 3 7 , 4 7 1 3 1 , 5 4 7 3 6 , 8 5 8 1 9 5 , 5 1 6 1 9 , 8 9 1 2 1 , 1 3 4 1 7 , 5 7 9 3 , 5 5 5 

AUG. 3 7 , 2 6 4 2 9 , 2 4 7 3 6 , 5 7 5 1 9 5 , 6 7 7 1 9 , 2 7 0 2 1 , 6 8 8 1 7 , 9 9 5 3 , 6 9 4 

SEPT. 3 8 , 0 4 3 3 0 , 8 0 1 3 7 , 4 1 5 1 9 6 , 2 2 9 2 0 , 1 4 3 2 1 , 2 3 2 1 7 , 9 0 0 3 , 3 3 3 

OCT. 3 8 , 5 1 2 3 2 , 4 9 5 3 7 , 8 9 2 1 9 6 , 6 8 8 2 0 , 0 9 9 2 1 , 8 7 5 1 8 , 4 1 3 3 , 4 6 2 

NOV. 3 9 , 2 3 5 3 4 , 6 1 8 3 8 , 5 4 2 1 9 8 , 7 7 1 2 0 , 8 4 3 2 1 , 8 2 7 1 8 , 3 9 2 3 , 4 3 4 

DEC. 4 0 , 6 9 6 3 7 , 5 0 9 3 9 , 8 4 3 2 0 2 , 5 8 6 2 1 , 7 3 8 2 2 , 3 1 6 1 8 , 9 5 8 3 , 3 5 8 

1 9 8 5 — J A N . 4 1 , 1 2 5 3 9 , 7 3 0 4 0 , 3 8 0 2 0 1 , 3 5 3 2 1 , 5 7 7 2 3 , 0 4 4 1 9 , 5 4 7 3 , 4 9 7 

FEB. 4 0 , 2 7 3 3 8 , 9 8 4 3 9 , 3 7 0 1 9 9 , 9 3 7 2 0 , 4 1 6 2 3 , 9 2 7 1 9 , 8 5 7 4 , 0 7 0 

HAR. 4 0 , 4 9 4 3 8 , 9 0 1 3 9 , 7 2 8 2 0 1 , 2 8 7 2 2 , 0 6 5 2 1 , 8 6 3 1 8 , 4 2 9 3 , 4 3 4 

APR. 4 1 , 6 5 2 4 0 , 3 2 9 4 0 , 9 1 4 2 0 3 , 8 1 4 2 3 , 2 1 7 2 1 , 5 6 7 1 8 , 4 3 5 3 , 1 3 2 

WAY 4 1 , 0 5 1 3 9 , 7 1 8 4 0 , 2 4 7 2 0 4 , 9 4 4 2 2 , 3 8 5 2 1 , 8 9 8 1 8 , 6 6 6 3 , 2 3 1 

JUNE P 4 2 , 3 5 4 4 1 , 1 4 9 4 1 , 4 4 6 2 0 8 , 3 8 7 2 3 , 3 6 9 2 2 , 1 8 0 1 8 , 9 8 4 3 , 1 9 6 

TWO WEEKS ' 
ENDING ! 

1 9 8 5 — J U N E 5 4 1 , 0 8 2 3 9 , 5 6 5 4 0 , 2 6 0 2 0 5 , 7 5 7 2 2 , 6 1 0 2 1 , 6 9 2 1 8 , 4 7 3 3 , 2 2 0 111 

19 4 2 , 5 8 5 4 1 , 4 6 2 4 1 , 8 6 1 2 0 9 , 1 2 0 2 3 , 8 6 1 2 1 , 6 8 8 1 8 , 7 2 4 2 , 9 6 4 7 0 

JULY 3 P 4 2 , 6 3 7 4 1 , 4 7 1 4 1 , 4 5 8 2 0 8 , 6 5 0 2 3 , 0 8 9 2 3 , 0 2 9 1 9 , 5 4 9 3 , 4 8 1 7 6 

17 PE 4 3 , 3 2 5 4 2 , 0 4 2 4 2 , 5 9 1 2 1 2 , 4 9 1 2 4 , 2 8 7 2 2 , 0 1 9 1 9 , 0 3 9 2 , 9 8 1 119 

P PRELIMINARY 
PE—PRELIHINARY ESTIHATE. 
1/ REFLECTS ACTUAL RESERVE REQUIREHENTS, INCLUDING THOSE ON MONDEPOSIT LIABILITIES, WITH NO ADJUSTMENTS TO ELIMINATE 

THE EFFECTS OF DISCONTINUITIES ASSOCIATED WITH IMPLEMENTATION OF THE MONETARY CONTROL ACT OR OTHER REGULATORY 
CHANGES TO RESERVE REQUIREMENTS. 

2/ CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT AT FEDERAL RESFRVE 
BANKS PLUS THE CURRENCY COMPONENT OF THE HONEY STOCK LESS THE AMOUNT OF VAULT CASH HOLDINGS OF THRIFT INSTITUTIONS THAT 
IS INCLUDED IN THE CURRENCY COMPONENT OF THE HONEY STOCK PLUS, FOR INSTITUTIONS NOT RAVING REQUIRED RESERVE BALANCES, THE 
EXCESS OF CURRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY OTRRENT RESERVE REQUIREMENTS. AFTER THE INTRODUCTION OF 
CPR, CURRENCY AND VAULT CASH FIGURES ARE MEASURED OVER THE MONDAY-ENDING COMPUTATION PERIOD. 

3/ EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT. 
4/ DATES REFER TO THE MAINTENANCE PERIODS IN WHICH THE VAULT CASH CAN BE USED TO SATISFY RESERVE REQUIREMENTS. UNDER 

CONTEMPORANEOUS RESERVE REQUIREMENTS, MAINTENANCE PERIODS END 30 DAYS AFTER THE LAGGED COMPUTATION PERIODS 
IN WHICH THE BALANCES ARE HELD. 

5/ EQUAL TO ALL VAULT CASH HELD DUPING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED PESERVE BALANCES 
AT FEDERAL RESERVE BANKS PLUS THE AMOUNT OF 7AULT CASH EQUAL TO REQUIRED RESERVES DURING THE MAINTENANCE PERIOD AT 
INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES. 

6/ TOTAL VAULT CASH AT INSTITUTIONS HAVING NO REQUIRED RESFRVE BALANCES LESS THE AMOUNT OF VAULT CASH EQUAL TO THEIR 
REQUIRED RESERVES DUPING THE MAINTENANCE PERIOD. 

7/ CONSISTS CF CARRYOVER ONLY AT DEPOSITORY INSTITUTIONS MAINTAINING RFSFRVFS ON THE BASIS OP TWO-WFEK MAINTENANCE 
PERIODS. REFLECTS EXCESS (•) OP DEFICIT (-) FESFRVFS ELIGIBLE TO BE CARFIED FORWARD INTO THE TWO-WEEK RESERVE 
1MNTFNANCE PERIOD FNDING ON THE DATE SHOWN. 
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H.3 (502) 
Table 3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes in reserve requirements1 

Averages of daily figures, not seasonally adjusted 
Millions of dollars 

Date Reserves of depository institutions I Monetary base 
total nonborrowed required 

1985—JUNE 3 7 , 8 0 1 3 4 , 5 0 0 3 7 , 0 2 7 1 9 4 , 2 4 6 
JULY 3 7 , 8 5 4 3 1 , 9 2 9 3 7 , 2 4 0 1 9 5 , 8 9 9 
AUG. 3 7 , 6 9 8 2 9 , 6 8 1 3 7 , 0 0 8 1 9 6 , 1 1 1 
SEPT* 3 7 , 8 8 1 3 0 , 6 4 0 3 7 , 2 5 3 1 9 6 , 0 6 7 
OCT. 3 7 , 9 5 3 3 1 , 9 3 6 3 7 , 3 3 2 1 9 6 , 1 2 9 
NOV. 3 8 , 6 8 7 3 4 , 0 7 0 3 7 , 9 9 4 1 9 8 , 2 2 4 
DEC. 4 0 , 1 2 9 3 6 , 9 4 3 3 9 , 2 7 7 2 0 2 , 0 2 0 

1985—JAN. 4 0 , 7 0 3 3 9 , 3 0 8 3 9 , 9 5 8 2 0 0 , 9 3 1 
FEB. 3 9 , 8 7 8 3 8 , 5 8 9 3 8 , 9 7 5 1 9 9 , 5 4 2 
HAFt. 4 0 , 0 6 6 3 8 , 4 7 3 3 9 , 3 0 1 2 0 0 , 8 5 9 
APfi. 4 1 , 2 5 4 3 9 , 9 3 2 4 0 , 5 1 6 2 0 3 , 4 1 7 
NAT 4 0 , 6 4 3 3 9 , 3 0 9 3 9 , 8 3 9 2 0 4 , 5 3 5 
JUNE P 4 1 , 9 6 0 4 0 , 7 5 5 4 1 , 0 5 3 2 0 7 , 9 9 4 

TRO SEEKS 
ENDING 

1985—JONE 5 4 0 , 6 3 0 3 9 , 1 1 3 3 9 , 8 0 7 2 0 5 , 3 0 5 
19 4 2 , 2 2 5 4 1 , 1 0 2 4 1 , 5 0 1 2 0 8 , 7 6 0 

JULY 3 P 4 2 , 2 2 8 4 1 , 0 6 1 4 1 , 0 4 9 2 0 8 , 2 4 1 
17 PE 4 2 , 9 5 4 4 1 , 6 7 1 4 2 , 2 2 0 2 1 2 , 1 2 0 

P PRELIMINARY 
PE—PRELIMINARY ESTIMATE, 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis




