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AQQREQATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjustsd for changss In rasarva rsquirsmsnts1
Avaragas of dally figurss, saasonslly adjustsd unlass notsd otharwtsa
Millions of dollars

For Rslsasa at 4:30 Esstsm Tims

J U L Y  5 ,  1 9 8 5

Wsssrvas of dapoaltory Institutions borrowinga of daaosWonr Institutions
Data total* nonborrowad nonborrowad plua 

axtandad cradlt*
raqutrad

NSA4
Mooatary baaa* from tha Fadaral Rassrvi NSA

total aaasonal axtandad cradtt*

1 9 8 4 -  “J U N E  
J U L Y  
A U G . 
S E P T .  
O C T .  
N O V .  
D E C .

3 7 , 9 8 6  
3 8 , 0 5 0  
3 8 , 2 8 4  
3 8 , 0 8 6  
3 7 , 9 6 1  
3 8 , 4 6 6  
3 9 , 0 8 1

3 4 , 6 8 6  
3 2 , 1 2 6  
3 0 , 2 6 8  
3 0 , 8 4 4  
3 1 , 9 4 4  
3 3 , 8 4 9  
3 5 , 8 9 5

3 6 , 5 5 8  
3 7 , 1 3 4  
3 7 , 3 1 1  
3 7 , 3 0 3  
3 7 , 0 0 1  
3 7 , 6 8 6  
3 8 , 4 9 9

3 7 , 2 1 2
3 7 , 4 3 7
3 7 , 5 9 5
3 7 , 4 5 8
3 7 , 3 4 1
3 7 , 7 7 3
3 8 , 2 2 9

7 7 4
6 1 3
6 8 9
6 2 8
6 2 0
6 9 3
8 5 3

1 9 3 , 6 5 9
1 9 4 , 4 6 0
1 9 5 , 5 6 8
1 9 6 , 2 0 6
1 9 6 , 3 9 7
1 9 7 , 6 7 2
1 9 9 , 0 3 2

3 , 3 0 0
5 , 9 2 4
8 . 0 1 7  
7 , 2 4 2
6 . 0 1 7  
4 , 6 1 7  
3 ,  1 8 6

2 6 4
3 0 8
3 4 6
3 1 9
2 9 9
2 1 2
1 1 3

1 , 8 7 3  
5 , 0 0 8  
7 , 0 4 3  
6 , 4 5 9  
5 , 0 5 7  
3 , 8 3 7  
2 , 6 0 4

1 9 8 5 — J A N .  
F E B .  
MA R . 
A P R .  
MAY
J U N E  P

3 9 , 6 3 5  
4 0 , 4 3 2  
4 0 , 4 7 1  
4 0 , 7 1 0  
4 1 , 3 2 3  
4 2 , 1 7 9

3 8 , 2 4 0  
3 9 , 1 4 3  
3 8 , 8 7 8  
3 9 , 3 8 7  
3 9 , 9 8 9  
4 0 , 9 7 4

3 9 , 2 9 0  
3 9 , 9 4 7  
3 9 , 9 3 7  
4 0 , 2 5 6  
4 0 , 5 2 2  
4 1 , 6 3 9

3 8 , 8 9 0  
3 9 , 5 2 9  
3 9 , 7 0 5  
3 9 , 9 7 2  
4 0 , 5 1 9  
4 1 , 2 3 9

7 4 5
9 0 3
7 6 6
7 3 8
8 0 4
9 3 9

2 0 0 , 2 0 6
2 0 2 , 0 4 9
2 0 2 , 9 4 5
2 0 3 , 5 6 3
2 0 5 , 3 5 5
2 0 7 , 8 9 5

1 , 3 9 5  
1 , 2 8 9  
1 , 5 9 3  
1 , 3 2 3  
1 , 3 3 4  
1 , 2 0 5

6 2
71
8 8

1 3 5
1 6 5
151

1 , 0 5 0  
8 0 3  

1 , 0 5 9  
8 6 8  
5 3 4  
6 6 5

TWO W E E K S  
E N D I N G

1 9 8 5 - J U N E  5
19 P

4 1 , 5 8 5  
4 1 , 9 9 8

4 0 , 0 6 8
4 0 , 8 7 5

4 0 , 9 8 1  
4 1 , 4 8 7

4 0 , 7 6 2  
4 1 , 2 7 2

8 2 3
7 2 6

2 0 6 , 3 8 8
2 0 7 , 4 3 0

1 , 5 1 8  
1 , 1 2 3

171
1 4 2

9 1 4
6 1 2

J U L Y  3 PE 4 2 , 6 7 9 4 1 , 5 1 2 4 2 , 1 3 2 41 , 4 1 5 1 , 2 6 3 2 0 9 , 1 7 3 1 , 1 6 7 1 5 3 6 2 0

I l l l i
BY C O M P O N E N T  AN D FXCFSt RF?FRVES I S A D D E D N  n -  . ”  r  *RE SEAi'0NALLY ADJUSTED A S  A W H O L E ,  R A T H E R  T H A N
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AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Not adjusted for changes In reserve requirements,
Averages of daily figures, not seasonally adjusted ‘

Millions of dollars

H.3 (502)
Table 2

Reserves of depository institutions
Monetary

base2!
Reserve balances,

Vault cash4 Net carryover 
of excess or

Date
total nonborrowed required

with F.R. Banks?-?
total

used to satisfy 
required 
reserves* |

surplus*'
deficit 

In reserve 
balance#!}

1 9 8 4 - - J U N E
J U L Y
A U G .
S E P T
O C T .
N O V .
D E C .

3 7 , 5 2 6  
3 7 , 4 7 1  
3 7 , 2 6 4  
3 8 , 0 4 3  
3 8 , 5 1 2  
3 9 , 2 3 5  
4 0 , 6 9 6

3 4 , 2 2 5  
3 1 , 5 4 7  
2 9 , 2 4 7  
3 0 , 8 0 1  
3 2 , 4 9 5  
3 4 , 6 1 8  
3 7 , 5 0 9

3 6 , 7 5 2  
3 6 , 8 5 8  
3 6 , 5 7 5  
3 7 , 4 1 5  
3 7 , 8 9 2  
3 8 , 5 4 2  
3 9 , 8 4 3

1 9 3  
1 9 5 .
1 9 5  
1 9 6  j 
1 9 6 ,  
1 9 8  j
2 0 2 ,

,9 7 1  
, 5 1 6  
, 6 7 7  
, 2 2 9  
, 6 8 8  
,7 7 1  
, 5 8 6

2 0 , 2 1 7  
1 9 , 8 9 1  
1 9 , 2 7 0  
2 0 , 1 4 3  
2 0 , 0 9 9  
2 0 , 8 4 3  
2 1 , 7 3 8

2 0 , 7 7 0  
2 1 , 1 3 4  
2 1 , 6 8 8  
21 2 3 2  
2 1 ! 8 7 5  
2 1 , 8 2 7  
2 2 , 3 1 6

1 7 , 3 0 8
1 7 , 5 7 9
1 7 , 9 9 5
1 7 , 9 0 0
1 8 , 4 1 3
1 8 , 3 9 2
1 8 , 9 5 8

3 . 4 6 1  
3 , 5 5 5  
3 , 6 9 4  
3 , 3 3 3
3 . 4 6 2  
3 , 4 3 4  
3 , 3 5 8

S i  l l  l i i *  
lllillli! p l i i  I B

pimiilsiHsilmilmim mam

■ i P l l H B  

i i i i i j  l l l i l l l i  

j}jjji:::;j! gtjjjjjjjjj jBjjjfiuB 
iiljpijS M i

i l i l l

1 9 8 5 - - J A N .  
F E B . 
MAR . 
A P R . 
MAY 
J U N E P

41 .. 1 25  
4 0 , 2 7 3  
4 0 , 4 9 4  
4 1 , 6 5 2  
4 1 , 0 5 1  
4 2 , 3 5 5

3 9 , 7 3 0  
3 8 , 9 8 4  
3 8 , 9 0 1  - 
4 0 , 3 2 9  
3 9 , 7 1 8  
4 1 , 1 5 1

4 0 , 3 8 0  
3 9 , 3 7 0  
3 9 , 7 2 8  
4 0 , 9 1 4  
4 0 , 2 4 7  
4 1 , 4 1 6

201 , 
1 9 9  j 
201 ,
2 0 3 ,
2 0 4 ,  
2 0 8 ,

, 3 5 3  
, 9 3 7  
, 2 8 7  
0 1 4  
9 4 4  
6 2 4

2 1 , 5 7 7  
2 0 , 4 1 6  
2 2 , 0 6 5  
2 3 , 2 1 7  
2 2 , 3 8 5  
2 3 , 3 7 3

2 3 , 0 4 4  
2 3 , 9 2 7  
2 1 , 8 6 3  
2 1 , 5 6 7  
2 1 , 8 9 8  
2 2 , 1 8 0

1 9 , 5 4 7
1 9 , 8 5 7
1 8 , 4 2 9
1 8 , 4 3 5  •
1 8 , 6 6 6
1 8 , 9 8 2

3 , 4 9 7  
4 , 0 7 0  
3 , 4 3 4  
3 ,  1 3 2  
3 , 2 3 1  
3 ,  1 9 8

TWO W EEKS 
E N D I N G

nipfilOfj I p i i p i f f l

1 9 8 5 - - J U N E 5
19 P

4 1 , 0 8 2  
4 2 , 5 8 4

3 9 , 5 6 5  
4 1 , 4 6 1

4 0 , 2 6 Q  
4 1 , 8 5 8

2 0 5 , 7 5 7  
2 0 9 , 1 3 3

2 2 , 6 1 0
2 3 , 8 6 8

2 1 , 6 9 2  
2 1 , 6 8 8

1 8 , 4 7 3
1 8 , 7 1 6

3 , 2 2 0
2 , 9 7 2

1 1 1
7 0

J U L Y 3 PE 4 2 , 6 4 2 4 1 , 4 7 6 4 1 , 3 7 9 2 0 9 , 2 8 0 2 3 , 0 9 0 2 3 , 0 2 9 1 9 , 5 5 3 3 , 4 7 7 6 0

p --------P R E L I M I N A R Y
P E  -  P R E L I M I N A R Y  E S T I M A T E .

1 /  R E F L E C T S  A C T U A L  R E S E R V E  R E Q U I R E M E N T S ,  I N C L U D I N G  T H O S E  ON N O N D E P O S I T  L I A B I L I T I E S ,  W I T H  NO A D J U S T M E N T S  T O  E L I M I N A T E  
T H E  E F F E C T S  O F D I S C O N T I N U I T I E S  A S S O C I A T E D  W I T H  I M P L E M E N T A T I O N  OF T H E  M O N E T A R Y  C O N T R O L  A C T  OR O T H E R  R E G U L A T O R Y  
C H A N G E S  T O  R E S E R V E  R E Q U I R E M E N T S  *

2 /  C O N S I S T S  OF T O T A L  R E S E R V E S  P L U S  R E Q U I R E D  C L E A R I N G  B A L A N C E S  AN D A D J U S T M E N T S  T O  C O M P E N S A T E  F O R  F L O A T  A T  F E D E R A L  R E S E R V E
™ E C U R R E N C Y  C O M P O N E N T  O F  T H E  MONEY  S T O C K  L E S S  T H E  A M O UN T O F  V A U L T  C A S H  H O L D I N G S  OF T H R I F T  I N S T I T U T I O N S  T H A T  

I N  ™ E C U R R E N C Y  C O M P O N E N T  OF T H E  MONEY  S T O C K  P L U S ,  F O R  I N S T I T U T I O N S  N O T  H A V I N G  R E Q U I R E D  R E S E R V E  B A L A N C E S ,  T H E  
£  . iL m !1? ' / ! ! !  Tr ? V E R  ™ E A M 0 U N T  A P P L I E D  T O  S A T I S F Y  C U R R E N T  R E S E R V E  R E Q U I R E M E N T S . A F T E R  T H E  I N T R O D U C T I O N  OF

C R R ,  C U R R E N C Y  AND V A U L T  C A S H  F I G U R E S  A R E  M E A S U R E D  O V E R  T H E  M O N D A Y - E N D I N G  C O M P U T A T I O N  P E R I O D .
3 /  E X C L U D E S  R E Q U I R E D  C L E A R I N G  B A L A N C E S  AND A D J U S T M E N T S  T O  C O M P E N S A T E  F O R  F L O A T .

4 /  T ° T H E  M A I N T E N A N C E  P E R I O D S  I N  W H IC H  T H E  V A U L T  C A S H  C A N  B E  U S E D  T O  S A T I S F Y  R E S E R V E  R E Q U I R E M E N T S .  U N D E R
5 2  REs:E- RVfc: R E Q U I R E M E N T S ,  M A I N T E N A N C E  P E R I O D S  END 3 0  D A Y S  A F T E R  T H E  L A G G E D  C O M P U T A T I O N  P E R I O D S
I N  W H IC H  T H E  B A L A N C E S  A R E  H E L D .

5 /  A ? U ™ J ? A . A L r r.V A U L T  C A 5 H  H E L D  I ) U R I N G  T H E  L A G G E D  C O M P U T A T I O N  P E R I O D  BY I N S T I T U T I O N S  H A V I N G  - R E Q U I R E D  R E S E R V E  B A L A N C F S

$ J m ? 5 n U f H ^ N G Br R EQ U I ^  CASH EQUAL T0 REQUIRED RESERVES DURINC THE "AINTENANCE PERIOD AT
6/

7 /

V A U L T  C A S H  AT I N 5 ! T I T U T I 0 N £ :  H A V I N G  NO R E Q U I R E D  R E S E R V E  B A L A N C E S  L E S S  T H E  AM O UN T O F  V A U L T  C A S H  E Q U A L  T O  T H E I R  
R E Q U I R E D  R E S E R V E S  D U R I N G  T H E  M A I N T E N A N C E  P E R I O D .

r r c r / ™ I S ° r  ( ; A R R Y D V E R  0 N L Y  A T  D E P O S I T O R Y  I N S T I T U T I O N S  M A I N T A I N I N G  R E S E R V E S  ON T H E  B A S I S  O F T W O -W E E K  M A I N T E N A N C E  

M A I N T E N A N C E  F 'L R IO D  E N D I N G  O n ’ t HE R E S E R V E S  E L 1 C I B L E  T 0  B E  C A R R I E D  F0RUARI>  I N ™  THE ™ 0-UEEK RESERVE
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H.3 (502)
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requirements'
Averages of daily figures, not seasonally adjusted 
Millions of dollars

P —  
PE- 
1 /

Date Reaarvee of depository institutions Monetary base
total nonborrowed required

1 9 8 5 - -JUNE 3 7 ,8 0 1 3 4 ,5 0 0 3 7 ,0 2 7 1 9 4 ,2 4 6
JULY 3 7 ,8 5 4 3 1 ,9 2 9 3 7 ,2 4 0 1 9 5 ,8 9 9
AUG* 3 7 ,6 9 8 2 9 ,6 8 1 3 7 ,0 0 8 1 9 6 ,1 1 1
S E P T . 3 7 ,8 8 1 30., 640 3 7 ,2 5 3 1 9 6 ,0 6 7
OCT * 3 7 ,9 5 3 3 1 ,9 3 6 3 7 ,3 3 2 1 9 6 ,1 2 9
NOV * 3 8 ,6 8 7 3 4 ,0 7 0 3 7 ,9 9 4 1 9 8 ,2 2 4
DEC* 4 0 ,1 2 9 3 6 ,9 4 3 3 9 ,2 7 7 2 0 2 , 0 2 0

1 985— JAN* 4 0 ,7 0 3 3 9 ,3 0 8 3 9 ,9 5 8 2 0 0 ,9 3 1
F E B . 3 9 ,8 7 8 3 8 ,5 8 9 3 8 ,9 7 5 1 9 9 ,5 4 2
MAR * 4 0 ,0 6 6 3 8 ,4 7 3 3 9 ,3 0 1 2 0 0 , 8 5 9
APR* 4 1 ,2 5 4 3 9 ,9 3 2 4 0 ,5 1 6 2 0 3 , 4 1 7
MAY 4 0 ,6 4 3 3 9 ,3 0 9 3 9 ,8 3 9 2 0 4 , 5 3 5
JUNE P 4 1 ,9 6 1 4 0 ,7 5 6 4 1 ,0 2 1 2 0 8 , 2 3 0

TWO WEEKS
ENDING

1 9 8 5 - - JUNE 5 4 0 ,6 3 0 3 9 ,1 1 3 3 9 ,8 0 7 2 0 5 / 3 0 5
19 P 4 2 ,2 2 2 4 1 ,0 9 9 4 1 ,4 9 6 2 0 8 ,7 7 1

JULY 3 PE 4 2 ,2 3 3 4 1 , 0 6 6 4 0 ,9 6 9 2 0 8 , 8 7 0

PRELIM INARY  E ST IM ATE .
FIGURES' REFLECT ADJUSTMENTS FOR 
AND OTHER REGULATORY CHANGES TO

D IS C O N T IN U IT IE S  ASSOCIATED  WITH THE 
RESERVE REQUIREMENTS.

IMPLEMENTATION OF THE MONETARY CONTROL ACT
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