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FEDERAL RESERVE statistical release

For Release at 4.30 Eastern Time

H.3 (502

Tabie 1

JUNE 27, 1985

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements’

of daily tig 8 y adj d uniess noted otherwise

Millions of doliars

Reserves of depository | Borrowings of depository institutions
¥ Monetary base® from the Federal Reserve, NSA
Date totaf nonborrowed | nonborrow :?.:::‘a. required .r:g.:" i fotal seasonal extended credit’ _
1984~~nAY 37,397 34,409 34,446 36,818 580 191,715 2,988 196 37
JUNE 37,986 34,686 36,558 37,212 174 193,659 3,300 268 1,873
JULY 38,050 32,126 37,134 37,4317 613 194,460 5,924 3os 5,008
AUG. 38,284 30,268 37,311 37,595 689 195,568 8,017 346 7,043
SEPT. 38,086 30,844 37,303 37,458 628 196,206 7,242 319 6,459
OC1. 37,961 31,944 37,001 37,341 620 196,397 6,017 299 5,057
NOV. 38,466 33,849 37,686 37,713 693 197,672 8,617 212 3,837
CEC. 39,081 35,895 38,499 38,229 853 199,032 3,186 113 2,604
1985--JAN. 39,635 38,240 39,290 38,890 745 200,206 1,395 62 1,050
FEE. 40,432 39,143 39,947 39,529 903 202,043 1,289 71 803
BAR, 40,871 38,878 39,937 39,705 766 202,945 1,593 a8 1,059
APR. 40,710 39,387 40,256 39,972 738 203,563 1,323 135 868
NAY. P 41,318 39,964 40,518 40,519 799 205, 35¢ 1,338 165 534
THO WEEKS
ENDING
1985-naY. 8 40,772 39,819 40,214 80,072 699 208,220 953 169 396
22 41,469 40,035 40,404 40,617 852 205,339 1,434 160 369
JUNE 5P 41,569 40,051 40,965 40,762 806 206,375 1,518 71 9ty
19 PE 41,978 40,855 81,467 41,260 719 207,717 1,123 142 612

P~-~PRELININABY PE~-<PRELINIRARY ESTINATE

1/ RBESERVES AND BONETARY BASE PIGURES INCORPORATE ADJUSTMENTS FOR DISCORTINUITIES ASSOCIATED WITH THE ISAPLENENTATION OF TAR
MONETARY CONTROL ACI AND OTHER REGULATORY CHANGES TO RESERYE REQUIREMENTS. TC ADJUST POR DISCONTINUITIES DUE TO CHANGES 1IN
RESERYE BEQUIREMENTS ON RESERYABLE NCNDEPOSIT LIABILITIES, THE SUM OF SUCH REQUIRED RESERYES ARE SUBTRACTED PROM THE ACTUAL
SERIBS, SINILARLY, IN ADJUSTING FOR DISCONTINUITIES IS THE MOMETARY BASE, REQUIRED CLEABING BALANCES AND ADJUSTHENTS TO
CONPENSATE FOR FLOAT ALSO ARE SUBTRACTIED PROM THE ACTUAL SERIES.

2/ TOTAL BESERVES MOT ADJUSTED FOR DISCONTIRUITIES CORSISTS OF RESERVE BALASCES WITH PEDERAL RESEBRVE BANKS (VRICB RXCLUDE
REQUIRED CLEARIKG BALANCES AND ADJUSTIMENTS TO CONPENSATE FOR FLOAT) PLUS VAULT CASH USED TO SATISPY BESERVYE BEQUIREMNENRTS.
SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED CORPUTAITIONM PERIOD BY INSTITUTIORS HAVING REQUIRED RESERVE
BALANCES AT FEDERAL RESEBVE BANKS PLUS THE ANOUMT OF VAULT CASH EQUAL TO REQUIRED RESERVES TORING THER NAINTERANCE PERIOD AT
INSTITUTIONS HAVING NQ REQUIRED RESERVE BALANCES.

3/ EXTENDED CRIDIT CONSISTS OF BOBROWING AT THE DISCOUNT WINDOW UNDER THE YERAS ABD CONDITIONS ESTABLISBED POR THE BXTEEDED
CREDIT PROGRAM TO BELP DEPOSITORY INSTITOUTIONS DEAL WITH SUSTAINED LIQUILITY PRESSURES., BECAUSE THERE IS NOT THE SANE ¥REED 71O
REPAY SUCH BORBOWING PROMPTLY AS THERE IS WITH TRADITIONAL SHORT-TERS ADCUSTAEENT CREDIT, THE MONRY MARKET INPACT OF EXTENDED
CREDIT IS SIAILAR T0 THAT OF NONBORROWED RESERVES.

4/ RESERVE BALANCES WITH PEDERAL BRESERVE BANKS PLUS VAULT CASH USED TO SATISFY RESERVE REQUIREMENTS LESS REQUIRRD RESERVES.

S/ THE MONETARY BASE NCT ADJUSTED FOR DISCCNTINUITIES CONSISTS OF TOTAL RESEIBVES PLUS BEQUIRED CLEARING BALANCES AND ADJUSTMENTS

NOTE: HISTOBICAL DATA AEKE AVAILABLE PRONM THE BARKING SECTION,

TO CONPENSATE FOR FLOAT AT FEDEEAL RESERVE BANKS PLUS THE CURRENCY CONPOSENT OF THE MONREY STOCK LESS THE AMOUNT OF YAULT CASH
HOLDINGS OF THBIFT INSTITUTIONS THAT IS INCLUDED IN THE CURRENCY COMPONPNT OF THE MONEY STOCK PLUS, FOR INSTITUTICNS NOT HAVING
BEQUIRED RESERVE EALANCES, THE EICESS OF CURRENT VAULT CASH OVER THE ABOUNT APPLIED TC SATISPY CURBEMYI RESERVE REQUIREMENTS.
AFTER THE INTRODUCTION OF CRR, CURRENCY AND VAULT CASH FIGURES AR® MEASUBED OVER THE HONDAY~ENDING CONPUTATION PERIOCD.

PRIOR TO CRB, ALL CCMPONENTS OF THE MONETARY BASE OTHER THAN EXCESS RESEFVES ARE SEASONALLY ADJUSTED AS A WHOLE, RATHER THAR

BY CONPONENT, ARD EXCESS RESERVES IS ADDED ON A NOT SEASONALLY ADJUSTED EASIS. AFTER CRR, THE SEASOBNALLY ADJUSTED SERIES
CONSISTS OF SEASONALLY ADJOSTED TOTAL RESERVES (WHICH INCLUDES EXCESS RESERVES GN¥ A ROT SEASONALLY ADJUSTED BASIS) PLUS THE
SEASONALLY ADJUSTED CURRENCY COMPOMNERT OF THE NONEY STOCK PLUS THE REMAINING ITEMS SEASONALLY ADJUSTED AS A WHOLE,
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H.3 (502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Nol'adjusted for changes in reserve requirements
Avetrages of daily tigures, not seasonally adjusted

Mittions of doltars

Reserves of depository institutions Vault cash? Net carryover
Monetary Reserve balances, of or
Date base?! with F.R. Banks®", used to satisfy ) deficit
total nonborrowed required tota! required surplus® in reserve
reserves®’
1984--80Y 36,522 33,513 35,942 191,088 19,562 20,4846 16,960 3,486
JUNE 37,526 34,225 36,752 193,971 20,217 20,770 17,308 3,861
JULY 37,471 31,547 36,858 195,516 15,89% 21,138 17,579 3,555
AUG. 37,264 29,247 36,575 195,677 19,270 21,688 17,995 3,69%
SEPT. 38,043 30,801 37,415 196,229 20,143 21,232 17,900 3,333
0C1. 38,512 32,495 37,892 196,688 20,099 21,875 18,413 3,862
NOv, 39,235 34,618 38,582 198,771 20,843 21,827 18,392 3,438
DEC. 40,696 37,509 319,843 202,586 21,738 22,316 18,958 3,358
1985~~JA N, 81,125 39,730 40,380 201,353 21,577 23,044 19,587 3,497
FRE. 40,273 38,988 39,370 199,937 20,416 23,927 19,857 4,070
NAR, 40,494 38,901 39,728 201,287 22,065 21,863 18,829 . 3,838
APR. 41,652 40,329 80,91% 203,814 23,217 21,567 18,435 3,132
5aY. P 41,046 39,712 80,247 204,939 22,380 21,898 18,666 3,232
T8O WEEKS
ENDING
1985-=-HAY. 8 40,933 39,980 40,238 203,812 22,751 21,327 18,182 3, 185
22 41,100 39,666 40,248 205,296 22,032 22,357 19,068 3,289
JuNe S® 41,064 39,546 40,258 205,741 22,592 21,692 18,472 3,221
19 EBE 82,565 41,042 31,846 209,481 23,857 21,688 18,708 2,980
Pp-——-PRELININARY

PE~-~PRELIMINARY BSTINATE.

%/ REPLECTS ACTUAL RESERYE REQUIREMENTS, INCLUDING THOSE ON NONDEPOSIT LIABILITIES, WITH NO ADJOSTAENTS I0 ELIAINATER
THE EPFECTS OF DISCONTINUITIES ASSCCIATED WITH INPLEMENTATION OF THE BONETARY CONTROL ACT OR OTHER RERGULATORY
CHANGES TO BRESBHVE REQUIRENENTS.

2/ CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARIWNG BALABCES AND ADJUSTRENIS TO CONPENSATE POR PLOAT AT FEDERAL RESERVE
BANKS PLUS THE CUBRRENCY CCAPONENT OF THE HOMEY STOCK LESS THE AAOUNT OF ZAULI CASH HOLDINGS OF TRRIPZI INSTITUTIONS 1HAT
1S INCLODED IN THE CURRENCY CORPONENT OF THE BONEY STOCK PLDS, FOB IWNSTITUTICES NOT HAVING REQUIRED RESEBVE BALANCES, THE
EXCESS OF CORBENT VAULT CASH OVER THE ABOURT APPLIED TO SATISPY CURRENT FESERVE REQUIREMENTS, AFTIER THE INTRODUCTICR OF
CRR, CURRENCY AND VAULT CASH PIGURES ARF BEASURED OVER THE NORDAY-ENDING CONPUTATION PERIOD.

3/ EXCLUDES REQUIRED CLEARIKG BALANCES AKD ADJUSTNENTS TO CONPENSATE FOR FLCAT.

4/ DATES BEPER TO IHE BAINTENANCE PERICDS IN WHICH THE VAULT CASH CAN BE USED TO SATISFY RESEBVE RBQUIRREENTS.
CONTENPORANEOUS BRESERVE BRPQUIREMENTS, MAINTENANCE PERIODS END 30 DAYS AFUER THE LAGGED COMPUTATION PERIODS
IN WHICH THE BALANCES ARE HELL.

S/ EQUAL TO ALL VAULT CASH HELD DORING THE LAGGED CONPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESEBVE BALANCES
AT FEDERAL RESERVE EANKS PLUS THE ANOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THEF MAINTENARCE PERIOD AT
INSTITUTIONS HAVING NO RECUIRED RESERVE BALANWNCES.

6/ TOTAL VAULT CASH AT INSTITUTICNS KAVING NO REQUIRED RESERVE BALANCES LESS THE ABOUNT OF VAULT CASH EQUAL TO THEIR
REQUIBED BESERVES DURING THE MAIN:ENANCE PERIOD.

7/ CONRSISTS OF CABRYOVER ONLY AT DEP:SITORY INSTITUTIONS NAINTAINING RESERVES ON THE BASIS COF TWO~WEEK MAINTENANCE
PERIODS. REFLECTS EXCESS (#) OR GEFICIT {~) BESERVES ELIGIBLE TC BFE CARFIED FCRWARD INTO THE TWO~-WEEK RESERVP
MAINTENANCE PERIOD ENDING ON THE UCATE SHOWN.
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H.3 (502)
Tabie 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements’
Averages of daily figures, not seasonally adjusted
Millions of dollars

Date Reserves of depository institutions Monetary base
total nonborrowed required
1985--8AY 36,771 33,783 36, 191 19¢,333
JUMNE 37,801 34,500 37,027 194,246
JULY 37,854 31,929 37,240 195,899
AUG. 37,698 29,681 37,008 196,111
SEPT. 37,881 30,640 37,253 : 196,067
0C1. 37,953 31,936 37,332 196,129
NOV., 38,687 34,070 37,994 198,224
DEC. 40,129 36,943 39,277 202,020
1985-=-JAN. u0,703 39,308 39,958 200,931
FEB. 39,878 38,589 38,975 199,542
MAR. 40,066 38,473 39,301 200,859
APB. 41,254 39,932 40,516 203,807
MAY. P 40,638 39,304 39,839 : 204,531
TWO SEEKS
ENDING
1985-~-111Y. 8 40,520 39,567 ' 39,820 202,999
22 40,722 39,288 39,870 204,918
JUNE SP 40,614 39,096 39,807 205, 291
: 19 PE 42,203 41,080 41,4848 + 209,119

P-——=PRELININARY

PE~—~PRELININABY ESTIMATE.
! 1/ FIGURES REPLECT ADJUSTMENTS POR DISCONTINUITIES ASSOCIATED SITH THE INPLENEMNTAIION OF THE MONETARY COMNTROL ACT
AND OTHER REGULATORY CHANGES TO BRESERVE REQUIREMENIS.
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