
FEDERAL RESERVE statistical release 

H.3 (502) 
Table 1 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes in reserve requirements1 

Averages of dally figures, seasonally adjusted unless noted otherwise 
Millions of dollars 

For Release at 4:30 Eastern Time 

JUNE 27 , 1985 

Reserves of depository Institutions 
Monetary base* 

I Borrowings of depository institutions 
Date total1 nonborrowed nonborrowed plus 

extended credit* 
required excess 

NSA4 
Monetary base* from the Federal Reserve, NSA total1 nonborrowed nonborrowed plus 

extended credit* 
required excess 

NSA4 
Monetary base* 

total seasonal 1 extended credit* 

1984—HAY 3 7 , 3 9 7 3 4 , 4 0 9 3 4 , 4 4 6 3 6 , 8 1 8 5 8 0 1 9 1 , 7 1 5 2 . 9 8 8 196 3 7 
JUNE 3 7 , 9 8 6 3 4 , 6 8 6 3 6 , 5 5 8 3 7 , 2 1 2 774 1 9 3 , 6 5 9 3 , 3 0 0 264 1 , 8 7 3 
JULY 3 8 . 0 5 0 3 2 , 1 2 6 3 7 , 1 3 4 3 7 , 4 3 7 6 1 3 1 9 4 . 4 6 0 5 , 9 2 4 3 0 8 5 , 0 0 8 
AUG. 3 8 , 2 8 4 3 0 , 2 6 8 3 7 , 3 1 1 3 7 , 5 9 5 6 8 9 1 9 5 , 5 6 8 8 , 0 1 7 3 4 6 7 , 0 4 3 
SEPT. 3 8 , 0 8 6 3 0 , 8 4 4 3 7 , 3 0 3 3 7 , 4 5 8 6 2 8 1 9 6 , 2 0 6 7 , 2 4 2 3 1 9 6 , 4 5 9 
O C 1 . 3 7 , 9 6 1 3 1 , 9 4 4 3 7 . 0 0 1 3 7 , 3 4 1 6 2 0 1 9 6 , 3 9 7 6 , 0 1 7 2 9 9 5 , 0 5 7 
NOV. 3 8 , 4 6 6 3 3 , 8 4 9 3 7 , 6 8 6 3 7 , 7 7 3 693 1 9 7 , 6 7 2 4 , 6 1 7 2 1 2 3 , 8 3 7 
DEC. 3 9 . 0 8 1 3 5 , 8 9 5 3 8 , 4 9 9 3 8 , 2 2 9 8 5 3 1 9 9 , 0 3 2 3 , 1 8 6 113 2 , 6 0 4 

1 9 8 5 — J A M . 3 9 , 6 3 5 3 8 , 2 4 0 3 9 , 2 9 0 3 8 , 8 9 0 7 4 5 2 0 0 , 2 0 6 1 , 3 9 5 62 1 , 0 5 0 
FEE. 4 0 , 4 3 2 3 9 , 1 4 3 3 9 , 9 4 7 3 9 , 5 2 9 9 0 3 2 0 2 , 0 4 9 1 . 2 8 9 7 1 8 0 3 
NAB. 4 0 , 4 7 1 3 8 , 8 7 8 3 9 . 9 3 7 3 9 , 7 0 5 7 6 6 2 0 2 , 9 4 5 1 , 5 9 3 8 8 1 , 0 5 9 
APE. 4 0 , 7 1 0 3 9 , 3 8 7 4 0 , 2 5 6 3 9 , 9 7 2 7 3 8 2 0 3 , 5 6 3 1 , 3 2 3 135 8 6 8 
M A I . P 4 1 , 3 1 8 3 9 , 9 8 4 4 0 , 5 1 8 4 0 , 5 1 9 7 9 9 2 0 5 , 3 5 1 1 , 3 3 4 165 534 

THO WEEKS 
ENDING 

1 9 8 5 - H A Y . 8 4 0 , 7 7 2 3 9 . 8 1 9 4 0 , 2 1 4 4 0 , 0 7 2 6 9 9 2 0 4 , 2 2 0 9 5 3 169 3 9 6 
22 4 1 , 4 6 9 4 0 , 0 3 5 4 0 , 4 0 4 4 0 , 6 1 7 852 2 0 5 , 3 3 9 1 , 4 3 4 160 3 6 9 

JUNE 5 P 4 1 , 5 6 9 4 0 , 0 5 1 4 0 , 9 6 5 4 0 , 7 6 2 606 2 0 6 , 3 7 5 1 , 5 1 8 171 914 
19 PE 4 1 , 9 7 8 4 0 , 8 5 5 4 1 , 4 6 7 4 1 , 2 6 0 7 1 9 2 0 7 , 7 7 7 1 , 123 142 6 1 2 

1 / 
—PRELIMINARY PE—PBBLIBINARY ESTIMATE 

2 n 2 ! S I ^ i « L S ? m ! f B A S E F I G 0 B E S "CORPORATE ADJUSTMENTS POB DISCONTINUITIES ASSOCIATED IITH THE IlPLBHMTATIOl OF THE 
S E S w - F . S E K 1 A C 1 A M D ° T H E B B E G 0 L A T O B T CHANGES TO RESERVE REQUIREMENTS. TO ADJUST FOB DISCONTINUITIES DOE TO CHANGES III 
llllll* " ? " ? f i ? H E i T S ° B B E S E B f * B " "ONDEPOSIT LIABILITIES, THE SUM OF SUCH BEQ0IBED RESERVES ABE SUBTRACTED FROM THE ACTUAL 

2/ 

3/ 

SERIES. SIMILARLY, IB ADJUSTING FOR DISCONTINUITIES IN THE H O l " ^ ^ ^ ^ W ^ ^ to™"* 

COBPENSATE FOR PLOAT ALSO ARE SUBTRACTED FROM THE ACTUAL SERIES. ^Mjum, BALANCES AND ADJUSTBENTS TO 

I-nnroonS^8I?f,!01 * D J ° S T E D F ° R D I S C 0 M T«0"IES CONSISTS OF HESEBfE BALANCES NITH FEDERAL RESERfE BANKS (BHICB EXCLUDE 
REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOB FLOAT) PLUS ?AULT CASH USED TO SATISFY BESEBFE BEOUIBEHENTS 
«??JtcLT CASB C0I,SISTS 0E ALi VAULT C*SH HELD DURING THE LAGGED COMPUTATION PERIOD BI INSTITUTIONS HAfllc "2Sl"S SESEBIE 
lTsTI^IoLFHESE?.LG S ? H ^ ^ °F ? A ° L T CASH W " T° REQUIBED — E S "*"' »» «AI-TENA^E

R^R^EABTE 

ffi^WS TPHATO^^ SH08T-TERfl —B E"C S B D I ' - »• • « « " • « i W o i ' M . " 
£y S u ^ E S n L S t i : i , , n ? L l , I I 2 P B D E B * L B*SERVI BANKS PLUS YAULT CASH USED TO SATISFY RESERfE REQUIBEMENTS LESS REQUMED RBSIBYES. 
5 / THE MONETABY BASE NOT ADJUSTED FOR DISCONTINUITIES CONSISTS OF TOTAL RESIRfBS PLUS REQUIRED CLEARING BALANCES AND ADJUSTMENTS 

TO COMPENSATE FOB FLOAT AT FEDERAL BBSEBfB BANKS PLUS THE CURRENCY COMPONENT OF THE HONEY STOCK LESS THE AMOUBT S F f M M U S I 
E ™ » 2 2 2 5 C « ! J F ; INSTITUTIONS THAT IS INCLUDED IN THE CURRENCY COMPONENT OF THE MONEY STOCK PLUS^ I I N I T ^ T M M S 2 £ BA^NG 
BEQUIRED RESERVE BALANCES. THE BICESS OP CURRENT YAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT BESERVE REQUIREMENTS 
HVnl ^ E

r L " T R O D 0 C T I O I , ° F C B R ' C U B B E » C * * » D VAULT CASH FIGURES ARE MEASURED OVER T » a O » I ^ I m i l l 
p^n-In*™*-' !SS ^TeEn3f °P T H E B 0 M E T A B I B A S * °THER THAN EICESS RESEIVES ARE SEASONALLY ADJUSTED AS A BHOLE. RATHER THAR 
2 o i « W nS ' , F ! ™ ? T S f n ^ n ^ ? n E L ^ / o D E D ° " * N ° T S E A S O M A U < * ADJUSTED IASIS. AFTER CRR, THE SEASONALLY ADJUSTED SERIES 
« ? f n « I ? t S . n « e 2 I i L J : L ! 2 ^ T E D T ° T f c L B E S K B V E S <* H I C H INCLUDES EXCESS RESERVES ON A NOT SEASONALLY ADJUSTED BASIS) PLUS THE 

E i r e ^ i ^ A D ^ U S T E D C O f i B E , , C T COMPONENT OF THE HONEY STOCK PLUS THE REMAINING ITEMS SEASONALLY ADJUSTED AS A NHOLE 
NOTE: HISTORICAL DATA ABE AVAILABLE FROM THE BANKING SECTION, DIVISION OF REiiARCrTAND STATISTICS, " B O ^ H D ^ C V G \ ) V E R N O R T O F THE 

i , HASHINGION, D.C« 20551 FEDERAL RESERVE SYSTEM, 
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H.3 (502) 
Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Not adjusted for changes in reserve requirements # 

Averages of dally figures, not seasonally adjusted 
Millions of dollars 

Reserves of depository institutions Vault cash4 J Net carryover 
Monetary 

base2! 
Reserve balances, 
with F.R. Banks3-: 

of excess or 
Date 

Monetary 
base2! 

Reserve balances, 
with F.R. Banks3-: used to satisfy deficit 

total nonborrowed required total required 
reserves5' 

surplus* In reserve 
belancesj 

liill 
III illllilif 111 

1 9 8 4 — H A T 3 6 , 5 2 2 3 3 , 5 3 3 3 5 , 9 4 2 1 9 1 , 0 8 4 1 9 , 5 6 2 2 0 , 4 4 6 1 6 , 9 6 0 3,486 m l l l i l l i l 111 
JURE 3 7 , 5 2 6 3 4 , 2 2 5 3 6 , 7 5 2 1 9 3 , 9 7 1 2 0 , 2 1 7 2 0 , 7 7 0 1 7 , 3 0 8 3.461 11 

3 ' 5 5 5 11 
iiiiillii 111 JULY 3 7 , 4 7 1 3 1 , 5 4 7 3 6 , 8 5 8 1 9 5 , 5 1 6 I S , 8 9 1 2 1 , 1 3 4 1 7 , 5 7 9 

3.461 11 
3 ' 5 5 5 11 I l i l i i i i i H 

AUG. 3 7 , 2 6 4 2 9 , 2 4 7 3 6 , 5 7 5 1 9 5 , 6 7 7 1 9 , 2 7 0 2 1 , 6 8 8 1 7 , 9 9 5 3.694 j | | ! | | I J ! | | ! 1 SEPT. 3 8 , 0 4 3 3 0 , 8 0 1 3 7 , 4 1 5 1 9 6 , 2 2 9 2 0 , 1 4 3 2 1 , 2 3 2 1 7 , 9 0 0 3.333 | | ] | 
3 ,462 l l jgjjjP 1 

OCT. 3 8 , 5 1 2 3 2 , 4 9 5 3 7 , 8 9 2 1 9 6 , 6 8 8 2 0 , 0 9 9 2 1 , 8 7 5 1 8 , 4 1 3 
3.333 | | ] | 
3 ,462 l l jgjjjP 

HOT. 3 9 , 2 3 5 3 4 , 6 1 8 3 8 , 5 4 2 1 9 8 , 7 7 1 2 0 , 8 4 3 2 1 , 8 2 7 1 8 , 3 9 2 3.434 p ! 

Iftf III DEC. 4 0 , 6 9 6 3 7 , 5 0 9 3 9 , 8 4 3 2 0 2 , 5 8 6 2 1 , 7 3 8 2 2 , 3 1 6 1 8 , 9 5 8 3 ,358 | | | Iftf 1 9 8 5 — J A R . 4 1 , 1 2 5 3 9 , 7 3 0 4 0 , 3 8 0 2 0 1 , 3 5 3 2 1 , 5 7 7 2 3 , 0 4 4 1 9 , 5 4 7 3,497 l l Iftf 
F E E . 4 0 , 2 7 3 3 8 , 9 8 4 3 9 , 3 7 0 1 9 9 , 9 3 7 2 0 , 4 1 6 2 3 , 9 2 7 1 9 , 8 5 7 4,070 

. 
BAB. 4 0 , 4 9 4 3 8 , 9 0 1 3 9 , 7 2 8 2 0 1 , 2 8 7 2 2 , 0 6 5 2 1 , 8 6 3 1 8 , 4 2 9 3**34 l l 

. APR. 4 1 , 6 5 2 4 0 , 3 2 9 4 0 , 9 1 4 2 0 3 , 8 1 4 2 3 , 2 1 7 2 1 , 5 6 7 1 8 , 4 3 5 3,132 i l l . BAY. P 4 1 , 0 4 6 3 9 . 7 1 2 4 0 , 2 4 7 2 0 4 , 9 3 9 2 2 , 3 8 0 2 1 , 8 9 8 1 8 , 6 6 6 3,232 l ! | . ! i i | 
TBO HEEKS 

ERDIRG I NRJ 
::!::Ui:i:hi::ii:ii!ii-l TBO HEEKS 

ERDIRG 

4 0 , 9 3 3 3 9 , 9 8 0 4 0 , 2 3 4 2 0 3 , 4 1 2 2 2 , 7 5 1 2 1 , 3 2 7 1 8 , 1 8 2 3 , 1 4 5 1 9 8 5 — H A T . 8 4 0 , 9 3 3 3 9 , 9 8 0 4 0 , 2 3 4 2 0 3 , 4 1 2 2 2 , 7 5 1 2 1 , 3 2 7 1 8 , 1 8 2 3 , 1 4 5 170 
22 4 1 , 1 0 0 3 9 , 6 6 6 4 0 , 2 4 8 2 0 5 , 2 9 6 2 2 , 0 3 2 2 2 , 3 5 7 1 9 , 0 6 8 3 , 2 8 9 6 9 

JURE 5 P 4 1 , 0 6 4 3 9 , 5 4 6 4 0 , 2 5 8 2 0 5 , 7 4 1 2 2 , 5 9 2 2 1 , 6 9 2 1 8 , 4 7 2 3 , 2 2 1 1 1 1 
19 PE 4 2 , 5 6 5 4 1 , 4 4 2 4 1 , 8 4 6 2 0 9 , 4 8 1 2 3 , 8 5 7 2 1 , 6 8 8 1 8 , 7 0 8 2 , 9 8 0 76 

P PBELIBIIAHT 
PE—PHELIHIHABI BSTIflATB. 
1/ REFLECTS ACTUAL BESBBVB BEQOIBBHERTS, IRCLUDING THOSE OR RORDEPOSIT LIABILITIES, BITH RO AOJOSTBERTS 10 BLIBIRATE 

THE EFFECTS OF 0ISCORTIR0ITIES ASSOCIATED HITH IHPLEBENTATIOR OF TBE BONETABI CORTBOL ACT OB OTHER BB60LATOBI 
CHARGES TO BBSBBVE BEQUIREHERTS. 

2/ CONSISTS OF TOTIL RESEBTES PLUS REQUIRED CLEABIRG BALARCES ARD ADJUSTBEH1S TO CORPBHSATE FOB FLOAT AT FBDBBAL RESERVE 
BARKS PL0S THE COBRERCT COBPOHEVT OF THE BOBEY STOCK LESS THE AflOORT OF 4AUL1 CASH HOLDIRGS OF THBIFl IRSTITOTIORS IBAT 
IS INCLODED IN THE CUBRENCT COBPORENT OF THE HONEI STOCK PL0S, FOB IRSTI1UTICRS ROT HAflRG RBQUIBED BESBBfE BALARCES, THE 
EXCESS OF C0BBERT VAULT CASH OVER THE AHOORT APPLIED TO SATISFY CURREHT FESEBVE REQOIREHEBTS. AFTER THE IRTBODOCTIOB OF 
CRR, CURRENCY ARD VAULT CASH FIGURES ARE BEASURBD OVER THE MONDAY-ENDING COBPU1ATION PERIOD. 

3/ EXCLUDES RBQUIBED CLEARING BALARCES AND ADJUSTMENTS TO COBPERSATE FOB FLCAT. 
4/ DATES BEFER TO THE BAINTENANCE PERIODS IN WHICH THE VAULT CASH CAN BE USED TO SATISFY BESEBVE REQUIREMENTS. ORDER 

CORTEBPORAREOUS RESERVE REQUIREMENTS, BAINTENANCE PERIODS END 30 DAYS AFtER TBE LAGGED COHPOTATIOH PERIODS 
IN WHICH THE BALANCES ABE HELC. 

5/ EQUAL TO ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE BALARCES 
AT FEDERAL BESEBVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE BAINTENANCE PERIOD AT 
INSTITUTIONS HAVING NO REQUIRED RESERVE BALARCES. 

6/ TOTAL VAULT CASH AT INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES LESS THE ABOUNT OF VAULT CASH EQUAL TO THEIB 
REQUIRED RESERVES DURING THE MAINTENANCE PERIOD. 

7/ CONSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTITUTIONS MAINTAINING RESERVIS ON THE BASIS OF TBO-WEEK BAINTENANCE 
PERIODS. REELECTS EXCESS (•) OR DEFICIT (-) RESERVES ELIGIBLE TO BE CAPFIED FORWARD INTO THE TWO-MEEK RESE»v* 
MAINTENANCE PERIOD ENDING ON THE OATE SHOWN. 
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H.3 (502) 
Table 3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes in reserve requirements1 

Averages of daily figures, not seasonally adjusted 
Millions of dollars 

Date Reserves of depository institutions 1 Monetary base 
total nonborrowed required 

1985—HAY 3 6 , 7 7 1 3 3 , 7 8 3 3 6 , 1 9 1 1 9 1 , 3 3 3 
JUKE 3 7 , 8 0 1 3 4 , 5 0 0 3 7 , 0 2 7 1 9 4 , 2 4 6 
J U L I 3 7 , 8 5 4 3 1 , 9 2 9 3 7 , 2 4 0 1 9 5 , 8 9 9 
AUG. 3 7 , 6 9 8 2 9 , 6 8 1 3 7 , 0 0 8 1 9 6 , 1 1 1 
SEPT. 3 7 , 8 8 1 3 0 , 6 4 0 3 7 , 2 5 3 1 9 6 , 0 6 7 
OCT. 3 7 , 9 5 3 3 1 , 9 3 6 3 7 , 3 3 2 1 9 6 , 1 2 9 
MOV. 3 8 , 6 8 7 3 4 , 0 7 0 3 7 , 9 9 4 1 9 8 , 2 2 4 
DEC. 4 0 , 1 2 9 3 6 , 9 4 3 3 9 , 2 7 7 2 0 2 , 0 2 0 

1985—JAM. 4 0 , 7 0 3 3 9 , 3 0 8 3 9 , 9 5 8 2 0 0 , 9 3 1 
FEE. 3 9 , 8 7 8 3 8 , 5 8 9 3 8 , 9 7 5 1 9 9 , 5 4 2 
MAB. 4 0 , 0 6 6 3 8 , 4 7 3 3 9 , 3 0 1 2 0 0 , 8 5 9 
APB. 4 1 , 2 5 4 3 9 , 9 3 2 4 0 , 5 1 6 2 0 3 , 4 1 7 
HAY. P 4 0 , 6 3 8 3 9 , 3 0 4 3 9 , 8 3 9 2 0 4 , 5 3 1 

TWO WEEKS 
ENDING 

1985—HAY. 8 4 0 , 5 2 0 3 9 , 5 6 7 3 9 , 6 2 0 2 0 2 , 9 9 9 
22 4 0 , 7 2 2 3 9 , 2 8 8 3 9 , 8 7 0 2 0 4 , 9 1 8 

JUNE 5 P 4 0 , 6 1 4 3 9 , 0 9 6 3 9 , 8 0 7 2 0 5 , 2 9 1 
19 PE 4 2 , 2 0 3 4 1 , 0 8 0 

1 

4 1 , 4 8 4 2 0 9 , 1 1 9 

P PfiELIHINABY 
PE—PfiELIHINABY ESTIMATE. 
1/ FIGUBES BEFLECT ADJUSTMENTS FOB DISCONTINUITIES ASSOCIATED IITU THE IMPLEMENTATION OF THE MONETABY CONTROL ACT 

AND OTHEfi BEG0LATOBY CHANGES TO BESEfiVE REQUIREMENTS. 
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