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:;:ﬁb For Release ot 4:30 Eastern Time
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE mAY 16, 1965

Adjusted for changes in reserve requirements’
of dally fig tly adj d uniess noted otherwise

Millions of dollars

Reserves of depository institutione Borrowings of depository inetitutions
Date tote® b d plus required oxoese Monetery base® trom the Federal Reserve, NSA
ded credit® NSA* total ] tended oredit’ _
1984--APR. 37,110 35,876 35,921 36,619 492 190,587 1,234 139 44
BAY 37,850 34,462 34,499 36,870 580 191,689 2,988 196 37
JUNE 38,290 34,989 36,862 37,516 T8 193,984 3,300 268 1,873
JUuLY 38,239 32,315 37,323 37,626 633 194,617 5,924 308 5,008
ACG. 38,386 30,369 37,412 37,697 689 195,788 8,017 386 7,083
SEPT. 38,1143 30,902 37,360 37,515 628 196,253 7,282 319 6,459
0oCT. 37,758 31,741 36,798 37,138 620 196,185 6,017 299 5,057
NOvV, 38,113 33,495 37,332 37,819 693 197,427 8,617 212 3,837
DEC. 38,709 35,523 38,127 37,857 853 198,736 3, 186 113 2,604
1985~=~JAR, 39,713 3a,318 39,368 38,968 745 200,067 1,395 62 1,050
PIB. 40,366 39,077 39,601 39,463 903 202, 104 1,289 kA 803
MAR. 40,566 38,973 40,032 39,801 766 203,009 1,593 a8 1,059
APR., PE 80,926 39,608 40,872 40,180 746 203,833 1,323 135 a68
T8O WEEKS
ENDING
1985~-APR. 10 40,310 38,535 39,830 39,753 557 203,064 1,775 1221 1,295
24 p 41,356 40,198 80,964 80,465 892 203,887 1,158 131 766
HAY, 8 P2 80,949 39,9% 40,392 40,228 722 205,088 953 169 396
P=~=PRELININARY PE~~PRELIAINARY RESTIBATE

1/ RESERYES AND NONETARY BASE PIGURES INCORPORATE ADJUSTHENTS POR DISCONTINCITIES ASSOCIATED WITH THE IAPLEAENTATION OF THE
NONETARY CONTROL ACT AND OTHER REGULATORY CHAWGES TO RESERVE REQUIREAENTS. TO ADJUSTY POR DISCONTINUITIES DOE TO CHANGES IR
RESERVE REQUIREXRENTS OF RESERYABLE NONDEPOSIT LIABILITIES, THE SUM OF SUCH REQUIRED RESERVES ARE SUBTRACTED FROB TRE ACTUAL
SERIES., SINILARLY, IN ADJUSTING POR DISCONTINDITIES IM THE MONETARY BASE, RBQUIRED CLEARING BALANCES AND ADJUSTBERIS TO
CONMPENSATE FOR PLOAT ALSO ARE SUBTRACIED FRON THE ACTUAL SERIES.

2/ TOTAL RESEBRVES NOT ADJUSTED POR DISCONTINUITIES CONSISTS OF RESERYE BALANCES SITHE PEDERAL RESERVE BANRS (WNICH EXCLUDE
REQUIRED CLEARING BALANCES AND ADJUSTHENTS TO COMPENSATE POR PLOAT) PLUS YAULT CASH USED TO SATISFY RESERVE BREQUIREBENTS.
SUCH YAULT CASH CONSISTS OF ALL YAUGLT CASH HELD DURING THE LAGGED CONPUTATION PERIOD BY INSTITUTIONS HAVING BEQUIRED RESERVE
BALANCES AT FEDERAL RESERVE BANKS PLUS THE ANOUNT OF VAULT CASH RQUAL TO BEQUIRED RESERVES DURING THE MAINTENANCE PERIOD AT
INSTITUTIONS HAVING MO REQUIRED BESERVE BALANCES,

3/ EXTENDED CREDIT CONSISTS OF BORROWING AT THE DISCOUNT WINDOW UNDER THE YERAS AND CONDITIOBS ESTABLISHRD POR THE EXTENDED
CEEDIT PROGBAM TO HELP DEPOSITORY INSTITUTIONS DEAL WITH SUSTAINED LIQUIDITY PHEESSURES. BECAUSE THERE 1S DOT THE SAME NEED TO
REPAY SUCH BORROWING PROBPTLY AS THERB IS WITH TRADITIONAL SHORT-TERN ADJUSTNENT CREDIT, THE NONEY BABKET INPACT OF EXTENDED
CREDIT 1S SINILAR TO THAT OF WONBORROWED BBSERVES.

9/ BRESERVE BALANCES NITH PEDERAL RESERVE BANKS PLUS VAULT CASH USED TO SATISPY RESERVE BREQUIRENENTS LESS REQUIRED RESEBRVES.

S/ THE MOMETARY BASE NOT ADJUSTED POR DISCCNTINUITIES CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTHENTS
TO COBPENSATE POR PLOAT AT FEDERAL RESERVE BANKS PLUS THE CURRENCY COMPONEXKT OF THE MONEY SIOCK LESS THE AMOUNT OF VAULT CASH
HOLDINGS OF THRIFT IRSTITOTIONS THAT IS INCLUDED IN THE CURRENCY CONPONENT OF THE NONEY STOCK PLUS, FOR INSTITUTIONS NOT HAVING
REQUIKED RESERVE BALANCES, THE EXCESS OF CURRENT VAULT CASH OVER THE AROONT APPLIED TO SATISPY CURRENT RESERVE REQUIRBHENIS,
AFTER THE INTBODOCTION OF CRR, CUBRENCY AND VAULT CASH PIGURES ARE NEASURED OVER THE NOWDAY-ENDING COBPUTATION PERIOD.

PRIOR TO CRR, ALL COMPONENTS OF THE HONETABRY BASE OTHER THAN EXCESS RESERVES AREZ SEASONALLY ADJUSTED AS A WHOLE, RATHER THADR
BY CONPONENT, AND PXCESS RESERVES IS ADDED ON A NOT SEASONALLY ADJUSTED BASIS. AFTER CBR, THE SEASONALLY ADJUSTED SERIES
CONSISTS OF SEASONALLY ADJOUSTED TOTAL RESERVES (WHICH INCLUDES EXCESS RESFRVES ON A NOT SEASONALLY ADJUSTED BASIS) PLUS THE
" SEASONALLY #DJUSTED CYURRENCY COMPONERT CF THE MONEY STOCK PLUS THE RENAIMING ITEARS SEASOMNALLY ADJUSTED AS A WHOLE,
WOTE: HISTOSICAL DATA ARE AVAILABLE FRON TRE BANKING SECTION, DIVISION OF RESEABCH AND STATISTICS, BOARD CP GOVERNCRS OF THE
PEDERAL RESERVE SYSTEM, WASHINGTION, D.C. 205351
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H.3 (302
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Not adjusted for changes in reserve requirements’

ges of daily fig not
Mitlions of dollars

Reserves of depository institutions Vault cash®
Date uu’! with F.R. Banks??| used to satlefy ]
totsl b d quired total quired ius®

reserves®!

1984~=APR, 37,156 35,922 36,668 190, 348 20,353 20,152 16,802 3,349

nay 36,522 13,513 35,942 191,088 19,562 20,646 16,960 3,686
June 37,526 34,225 36,752 193,971 20,217 20,770 17,308 3,861
JOLY 37,871 31,547 36,858 195,516 19,891 21,138 7,579 3,555
AUG. 37,268 29,287 36,575 195,677 19,270 21,688 17,995 3,69
SEPT. 38,043 30,801 37,415 196,229 20,143 21,232 17,900 3,333
OCT. 38,512 32,495 37,892 196,688 20,099 21,875 18,813 3,862
| ) 8 39,235 38,618 38,582 198,771 20,843 21,827 18,392 3,80
DEC. 40,696 37,509 39,843 202,586 21,738 22,316 18,958 3,358
1985==JAN, 41,125 39,730 40,380 201,353 21,57 23,088 19,5487 3,897
PEB. 40,273 38,988 39,370 199,937 20,416 23,927 19,857 . 8,070
#AR. 40,49 38,901 39,728 201,287 22,065 21,863 . 18,829 . 3,834
APR., PB 41,661 40,338 80,915 203,958 23,226 21,567 18,835 3,132
T80 WEEKS
REDING
1985~=-ap2. 10 41,199 39,828 40,642 203,011 23,073 21,278 18, 126 3,188
289 42,29Y 81,133 41,399 204,567 23,528 21,880 18,763 3,117
HAY. s PB 840,962 40,009 80,281 208,097 22,776 21,327 18,187 3,180

Pe==PRELIBINARY

PE-~PRELININARY BESTINATE. )

1/ REFLECTS ACTUAL RESERVE REQUIREEENTS,  INCLUDING THOSE ON NORDERPOSIT LIABILITIES, WITE BO ADJUSTHENTS 10 BLINIBATE
THE EZPFECTS OF DISCONTISUITIES ASSOCIATED WITH INPLEAERTATION OF THR HONITARY CONTROL ACT OR OYTHER REGULATORY
CHEANGES TO RESERVE REQUIREBEBNTS,

2/ CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTEENIS TO COAPRESATE FOR PFLOAT AT FEDERAL RBSERVE
BANKS PLUS THE CUBRENCY CONPONEET OF THE BOEEY STOCK LESS TEE ARCUNT OF VAULY CASE BOLDINGS OF TRAIPT INSTITVTIIONS ISAT
IS INCLUDED 1IN THR CURRRECY COSBPONRET OP THE BONEY STOCK PLUS, POR IBSTITUTIONS DOT BAVING REQUIRED RESERYR BALANCES, THR
BICESS OF CURREBNT VAULT CASB OVER THX ASOUBT APPLIED TO SATISPY CURRENT BESERVE REQUIRBARETS. APIRR INER INTRODUCTIION OF
CRR, CURRENCY AND VAULT CASEN FIGURRS ARP NSASURED OYER THE NOSDAY-ENDING COBPUTATION PERIOD. .

3/ BICLUDES REQUIRED CLEARING BALANCES A¥D ADJUSTARNTS TO CONPEESATE POR PLCAT.

8/ DATES REPER TO THE SAINTERANCE PERIODS IN WHICE THE VAULY CASE CAN BB USED T0 SATISPY RESERVE REQUIRENENTS, UIDER
COFNTSEPORANEOUS BESERVE REQUIRENEETS, MAINTENANCE PERIODS RED 30 DAYS AFIER THR LAGGRD CONPUTATION PRERIODS
IF WAICH THE BALANCES ARZ HELD, .

S/ ERQUAL TO ALL VAULY CASH HELD DURING TEE LAGGED CONPUTATION PERIOD BY INSTITUTIONS EAVING REQUIRED RRSESVE BALASCES
AT PEDERAL RESRRVR DANES PLDS THE ABOUNT OF VAULT CASH EQUAL TO REQUIRED EESERVES DURING THE BAIBTENANCE PERIOD AT

. INSTITUTIONS HAVING NO REQUIRBD RESERVE BALANCES,

6/ TOTAL VAULYT CASH AT INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCRS LESS THR ABOUNT OF VAULT CASE RQUAL TO TERIR
REQUIRED RESERVES DURING THE MAIWTENANCE PERIOD. . ,

77 CONSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTITUTIONS AAIPTAINING RESERYES ON TAE BASIS OF TWO-NEREX NAINTREANCE

Digitized for FRASER

PBEJODS. REFLECTS EXCESS (+) OR DEFICIT (=) RESERYES ELIGEBLE TO BE CARRIRD PORVARD INTO TRE TW(~WEEK RESERVE
HMAINTRNANCT PERIOD FNDING ON THE DATE SHOHN,
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H.3 (502)
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements’
Averages of daily figures, not seasonally adjusted
Miitions of dollars

Date Reserves of depository institutions Monetary base
total nonborrowed required
1984~——APR, 37,478 36,288 36,986 190,666
MAY 36,7 33,783 36,191 191,333
JUNE 37,801 34,500 37,027 194,246
JOLY 37,854 31,929 37,240 195,899
AUG. 37,698 29,681 37,008 196, 11%
SEPT. 37,881 30,640 37,253 196,067
OCT. 37,953 31,936 37,332 196, 129
NOV. 38,687 34,070 37,994 198,224
DEC, 40,129 36,943 39,277 202,020
1985--JAN. 40,703 39,308 39,958 200,931
FEB. 39,878 38,589 38,975 199,542
MAR. 40,066 38,473 39,301 200,859
APR. PE 41,263 39,941 40,517 203,557
THO HEEKS w?
ENDING
1985=——APR. . 10 40,800 39,025 40,242 202,612
24 P 41,901 40,743 41,009 204,177
MAY. 8 PE 40,550 . 39,597 39,828 203,685
P-==-PRELIMINARY

PE~-~-PRELININARY ESTIMATE.
1/ FIGURES REFLECT ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE INPLEMENTATION OF THE MONETARY CONTROL ACT

AND OTHER REGULATORY CHANGES T0 RESERVE REQUIREMENTS.
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