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TaWa 1 

AQQREQATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changas In rsssn/s raquiramants1 

Avaraoss of dally figures, ssssonaily ad|uttad unto— notad otttarwlas 
Millions of dollars 

For Will M I at 4:30 Eastern Tims 

HAT 16, 1985 

Roaarvas of dapository Institutions 
Monatary baaa* 

I Borrowings of dapoaftory Institutions 

Data total1 nonborrowad nonborrowad plus 
axtandad cradtt* 

raqulrsd [ axoaas 
NSA4 

Monatary baaa* from ths Fadaral Raaarva, NSA total1 nonborrowad nonborrowad plus 
axtandad cradtt* 

raqulrsd [ axoaas 
NSA4 

Monatary baaa* 
total ssssonsl _ 1 axtsndad cradH^ 

1 9 8 4 — A P R . 3 7 , 1 1 0 3 5 , 8 7 6 ! 3 5 , 9 2 1 3 6 , 6 1 9 4 9 2 1 9 0 , 5 8 7 1 , 2 3 4 139 44 

HAT 3 7 , 4 5 0 3 4 , 4 6 2 3 4 , 4 9 9 i 3 6 , 8 7 0 5 8 0 1 1 9 1 , 6 8 9 2 , 9 8 8 196 37 

JUNE 3 8 , 2 9 0 3 4 , 9 8 9 3 6 , 8 6 2 3 7 , 5 1 6 1 774 1 9 3 , 9 8 4 3 , 3 0 0 264 1 , 8 7 3 

JULY 3 8 , 2 3 9 3 2 , 3 1 5 3 7 , 3 2 3 3 7 , 6 2 6 6 1 3 1 9 4 , 6 1 7 5 , 9 2 4 3 0 8 5 , 0 0 8 

AUG. 3 8 , 3 8 6 3 0 , 3 6 9 3 7 , 4 1 2 3 7 , 6 9 7 6 8 9 1 9 5 , 7 8 4 8 , 0 1 7 3 4 6 7 , 0 4 3 

SEPT. 3 8 , 1 4 3 3 0 , 9 0 2 3 7 , 3 6 0 3 7 , 5 1 5 6 2 8 1 9 6 , 2 5 3 7 , 2 4 2 3 1 9 6 , 4 5 9 

OCT, 3 7 , 7 5 8 3 1 , 7 4 1 3 6 , 7 9 8 3 7 , 1 3 8 6 2 0 1 9 6 , 1 8 5 6 , 0 1 7 2 9 9 5 , 0 5 7 

NOf. 3 8 , 1 1 3 3 3 , 4 9 5 3 7 , 3 3 2 3 7 , 4 1 9 6 9 3 1 9 7 , 4 2 7 4 , 6 1 7 2 1 2 3 , 8 3 7 

DEC. 3 8 , 7 0 9 3 5 , 5 2 3 3 8 , 1 2 7 3 7 , 8 5 7 8 5 3 1 9 8 , 7 3 6 3 , 1 8 6 113 2 , 6 0 4 

198 5 — J AN. 3 9 , 7 1 3 3 8 , 3 1 8 3 9 , 3 6 8 3 8 , 9 6 8 7 4 5 2 0 0 , 0 6 7 1 , 3 9 5 6 2 1 , 0 5 0 

FEB. 4 0 , 3 6 6 3 9 , 0 7 7 3 9 , 8 8 1 3 9 , 4 6 3 9 0 3 2 0 2 , 1 0 4 1 , 2 8 9 7 1 8 0 3 

BAB. 4 0 , 5 6 6 3 8 , 9 7 3 4 0 , 0 3 2 3 9 , 8 0 1 7 6 6 2 0 3 , 0 0 9 1 , 5 9 3 8 8 1 , 0 5 9 

APR. PE 4 0 , 9 2 6 3 9 , 6 0 4 4 0 , 4 7 2 4 0 , 1 8 0 7 4 6 2 0 3 , 8 3 3 1 , 3 2 3 135 6 6 8 

TBO WEEKS 
ENDING 

1 9 8 5 - A P R . 10 4 0 , 3 1 0 3 8 , 5 3 5 3 9 , 8 3 0 3 9 , 7 5 3 5 5 7 2 0 3 , 0 8 4 1 , 7 7 5 121 1 , 2 9 5 

24 P 4 1 , 3 5 6 4 0 , 1 9 8 4 0 , 9 6 4 4 0 , 4 6 5 8 9 2 2 0 3 , 8 4 7 1 , 1 5 8 131 7 6 6 

HAT. 8 PE 4 0 , 9 4 9 3 9 , 9 9 6 4 0 , 3 9 2 4 0 , 2 2 8 7 2 2 2 0 5 , 0 4 8 9 5 3 169 

1 

3 9 6 

PBELIHINABY PE—PBELIHIBABI BSTIHATB 
RESERTES AND HONBTABT BASE FIGURES INCOfiPOBATB ADJOSTHENTS FOB DISCONTINUITIES ASSOCIATED BITH THE IHPLEHBHTATIOB OF TIB 
HONETART CONTROL ACT AND OTHER REGULATORY CHANGES TO RESBRfE BBQOIBEBBBTS. TO ADJUST FOB DISCONTINUITIES DOB TO CHANGES IB 
RESERVE BEQUIBEHBNTS ON BESEBfABLE NONDBPOSIT LIABILITIES, THE SUH OF SUCH REQUIRED BBSEBfES ABB SUBTBACTBD FBOH THB ACT0AL 
SERIES. SIHILABLT, IN ADJUSTING FOB DISCONTINUITIES IN THB HONBTABT BASB, REQUIRED CLEARING BALANCES AND ADJOSTHENTS TO 
COMPENSATE FOB FLOAT ALSO ABE SUBTBACTBD FBOH THE ACTUAL SERIES. 
TOTAL RESEBVBS NOT ADJUSTED FOB DISCONTINUITIES CONSISTS OF BESEBTB BALABCBS BITH PBDBBAL BESBBfB BARKS (NHICH EXCLUDE 
BEQUIBED CLEARING BALANCES AND ADJUSTMENTS TO COHPENSATB FOB FLOAT) PLUS VAULT CASH USED TO SATISFT RESERVE BEQUIBBBEBTS. 
SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THB LAGGED COBPUTATIOB PEBIOD BT INSTITUTIONS HAVING BEQUIBED BESEBTB 
BALANCES AT FEDERAL RESERVE BANKS PLUS THB AHOUNT OF VAULT CASH EQUAL TO REQUIRED BBSBBVBS DURING THE BAIBTBBABCB PEBIOD AT 
INSTITUTIONS HAVING NO REQUIRED BESEBVE BALANCES. 
EXTENDED CREDIT CONSISTS OF BORROWING AT THB DISCOUNT BINDOB UBDBB THB TBBBS ABD CONDITIONS ESTABLISHED FOB THB BXTEBDBD 
CBBDIT PBOGBAH TO HELP DEPOSITORY INSTITOTIOBS DBAL BITH SUSTAINED LIQUIDITY PBESSUBES. BBCAUSB THBBE IS BOT THE SAHE BBBD TO 
BBPAY SUCH BORROWING PROBPTLT AS THERE IS BITH TRADITIONAL SHORT-TERM ADJUSTHBBT CBBDIT, THE HOBBY HABKBT IHPACT OF EXTENDED 
CBEDIT IS SIHILAB TO THAT OF BONBOfiRONED RESERVES. 
RESERVE BALANCES BITH FEDERAL BESEBVE BANKS PLUS VAULT CASH USED TO SATISFT BESBBVB BBQOIBEBBBTS LBSS REQUIRED BBSBBVBS* 
THE HONETART BASE BOT ADJUSTED FOB DISCONTINUITIES CONSISTS OF TOTAL BBSBBVBS PLUS BBQUIBBD CLEABIBG BALABCBS ABD ADJUSTMENTS 
TO COHPENSATB FOB FLOAT AT FEDEBAL RESERVE BARKS PLUS THE CUBBENCT COHPONENT OF THB HOBET STOCK LESS THB AHOUNT OF VAULT CASH 
HOLDINGS OF THRIFT INSTITUTIONS THAT IS INCLUDED IN THB CUBBENCT COHPONENT OF THE HOBET STOCK PLUS, FOR INSTITUTIONS NOT BAVIBG 
REQUIRED RESERVE BALANCES. THE EXCESS OF CURRENT VAULT CASH OVER THE AHOUNT APPLIED TO SATISFT CURRENT RESERVE BEQUIBBBEBTS. 
AFTER TUB INTRODUCTION OF CRR, CUBRENCT AND VAULT CASH FIGURES ABB MEASURED OVER THB MONDAY-ENDING COMPUTATION PEBIOD. 
PRIOR TO CRR, ALL COMPONENTS OF THE HONETABI BASE OTHER THAB EXCESS BESEBVES ABE SEASONALLY ADJUSTED AS A BHOLE, BATHER THAB 
BT COHPONENT, AND EXCESS RESERVES IS ADDED ON A NOT SEASONALLY ADJUSTED BASIS. AFTER CBR, THE SEASONALLY ADJUSTED SERIES 
CONSISTS OF SEASONALLY ADJUSTED TOTAL RESERVES (WHICH INCLUDES EXCESS RESERVES ON A NOT SEASONALLY ADJUSTED BASIS) PLUS THE 
SEASONALLT ADJUSTED CURRENCY COHPONENT CP THE HONEY STOCK PLUS THE BBHAINING ITEHS SEASONALLY ADJUSTED AS A NHOLE. 

NOTE: HISTOEICAL DATA ARE AVAILABLE FROM THE BANKING SECTION, DIVISION OF RESEARCH AND STATISTICS, BOARD CF GOVERNORS OF THE 
FEDERAL RESERVE SYSTEM, WASHINGTON, D.C. 20551 
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H.3<502) 
Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Not adjusted for changes in reserve requirements^ 
Averages of daily figures, not seasonally adjusted 
Millions of dollars 

"~" Reserves of depository Institutions VauHcaeti4 Net .carryover 
Monetary 

base*' 
Reserve balances 4 

with F.R. Banks'? 
of exoeeeor 

Date 
Monetary 

base*' 
Reserve balances 4 

with F.R. Banks'? used to satisfy deficit 
total nonborrowed required total required 

reserves" 
surplus*' M fesjejrve 

beJanoeV1 

1 9 8 4 - - A P H . 3 7 , 1 5 6 3 5 , 9 2 2 3 6 , 6 6 4 1 9 0 , 3 4 4 2 0 , 3 5 3 2 0 , 1 5 2 1 6 , 8 0 2 3 , 3 4 9 
RAT 3 6 , 5 2 2 3 3 , 5 3 3 3 5 , 9 4 2 1 9 1 , 0 8 4 1 9 , 5 6 2 2 0 , 4 4 6 1 6 , 9 6 0 3 , 4 8 6 
JOME 3 7 , 5 2 6 3 4 , 2 2 5 3 6 , 7 5 2 1 9 3 , 9 7 1 2 0 , 2 1 7 2 0 , 7 7 0 1 7 , 3 0 8 3 , 4 6 1 
JOLT 3 7 , 4 7 1 3 1 , 5 4 7 3 6 , 8 5 8 1 9 5 , 5 1 6 1 9 , 8 9 1 2 1 , 1 3 4 1 7 , 5 7 9 3 , 5 5 5 
AUG. 3 7 , 2 6 * 2 9 , 2 4 7 3 6 , 5 7 5 1 9 5 , 6 7 7 1 9 , 2 7 0 2 1 , 6 8 8 1 7 , 9 9 5 3 , 6 9 4 
SEPT. 3 8 , 0 4 3 3 0 , 8 0 1 3 7 , 4 1 5 1 9 6 , 2 2 9 2 0 , 1 4 3 2 1 , 2 3 2 1 7 , 9 0 0 3 , 3 3 3 
OCT. 3 8 , 5 1 2 3 2 , 4 9 5 3 7 , 8 9 2 1 9 6 , 6 8 8 2 0 , 0 9 9 2 1 , 8 7 5 1 8 , 4 1 3 3 , 4 6 2 
HOT. 3 9 , 2 3 5 3 4 , 6 1 8 3 8 , 5 4 2 1 9 8 , 7 7 1 2 0 , 8 4 3 2 1 , 8 2 7 1 8 , 3 9 2 3 , 4 3 4 
DEC. 4 0 , 6 9 6 3 7 , 5 0 9 3 9 , 8 4 3 2 0 2 , 5 8 6 2 1 , 7 3 8 2 2 , 3 1 6 1 8 , 9 5 8 3 , 3 5 8 

198 5 — J A B . 4 1 , 1 2 5 3 9 , 7 3 0 4 0 , 3 8 0 2 0 1 , 3 5 3 2 1 , 5 7 7 2 3 , 0 4 4 1 9 , 5 4 7 3 , 4 9 7 
FEB. 4 0 , 2 7 3 3 8 , 9 8 4 3 9 , 3 7 0 1 9 9 . 9 3 7 2 0 , 4 1 6 2 3 , 9 2 7 1 9 , 8 5 7 • 4 , 0 7 0 
BAB. 4 0 , 4 9 4 3 8 , 9 0 1 3 9 , 7 2 8 2 0 1 , 2 8 7 2 2 , 0 6 5 2 1 , 8 6 3 1 8 , 4 2 9 3 , 4 3 4 
APB. PB 4 1 , 6 6 1 4 0 , 3 3 8 4 0 , 9 1 5 2 0 3 , 9 5 4 2 3 , 2 2 6 2 1 , 5 6 7 1 8 , 4 3 5 3 , 1 3 2 

TBO BBBBS 
BSDIBG 

4 1 , 1 9 9 3 9 , 4 2 4 4 0 , 6 4 2 2 0 3 , 0 1 1 2 3 , 0 7 3 2 1 , 2 7 4 1 8 , 1 2 6 3 , 1 4 8 1 9 8 5 — APB. 10 4 1 , 1 9 9 3 9 , 4 2 4 4 0 , 6 4 2 2 0 3 , 0 1 1 2 3 , 0 7 3 2 1 , 2 7 4 1 8 , 1 2 6 3 , 1 4 8 1 7 1 
2 4 P 4 2 , 2 9 1 4 1 , 1 3 3 4 1 , 3 9 9 2 0 4 , 5 6 7 2 3 , 5 2 8 2 1 , 8 8 0 1 8 , 7 6 3 3 , 1 1 7 - 9 

BAT. 8 PB 4 0 , 9 6 2 4 0 , 0 0 9 4 0 , 2 4 1 2 0 4 , 0 9 7 2 2 , 7 7 6 2 1 , 3 2 7 1 8 , 1 8 7 3 , 1 4 0 1 7 1 

F—BBBLXBIBABT 
PB--PBBLIBI8ABX BSXIBATB. 
1/ BBFLBCTS ACTUAL BBSBBfB BBQOIBBBBBTS, • IBCLODIBG TBOSB OB BOBDBPOSIT LIABILITIES, BXTfl BO ADJOSTBBBTS TO BLIBIBATE 

TBB EFFECTS OF BXSCOBTXBOXTXBS ASSOCIATED BXTB IBFLBBBBTATXOB OF TAB BOBITABI COBTBOL ACT OB OTBBB BB60LATOBI 
CBABGBS TO BBSBBfB BBQOIBBBBBTS. 

2/ COBSISTS OF TOTAL BBSEBPES FLOS BBQOIBBD CLSABIBG BALABCBS ABB ADJOSTBBBTS TO COBBBBSATB FOB FLOAT AT FBBBBAL MMSMB^U 
BABBS PLUS TBB C0BBEBCT COBFOBBBT OF TBE BO BET STOCI LBSS TBB ABOOBT OF f AOLT CASB SOLDI BOS OF TBBIFT IBSTITBTIOBS TBAT 
IS IBCL0DBD IB TBB CBBBBBCT COBBOBBBT OF TBB BOBBT STOCI FLOS, FOB IBSTITBTIOBS BOB BATIBG BBQBIBBB BBSBBfB BALABCBS, TBB 
8XCSSS OF COBBBBT f AOLT CASB OfBB TBB ABOOBT APPLIED TO SATISFf COBBBBT BBSBBfB BBQOIBBBBBTS. AFTBB IBB IBTBODOCTIOB OF 
CBB, CBBBBBCT ABD TAOLT CASB FI80BBS ABE BSASOBBD OfBB TAB BOBDAT-BBDIiO COBFOTATIOB PBBIOD. 

3/ BICLODES BBQOIBBD CLBABIBG BALABCBS ABD ADJOSTBBBTS TO COBBBBSATB FOB PLCAT. 
4/ DATBS BBFBB TO TBB BAIBTBBABCB FBBIODS IB BBICB THE TAOLT CASB CAB BB OSBD TO SATISFI BBSBBfB BBQOIBBBBBTS, 08088 

COBT8BPOBABE00S BBSBBfB BBQOIBBBBBTS, BAIBTBBABCB FBBIODS BBO 30 DAIS APIIB TAB LA80S0 COBFOTATIOB FBBIODS 
IB BBICB TBE BALABCBS ABE HELD. 

5/ BQBAL TO ALL fABLT CASB BELO DOBIBO TBE LAOOBD COBFOTATIOB FBBIOD BT IBSTITBTIOBS BATIBG BBQOIBBD BBSBBfB BALABCBS 
AT FBDBBAL BBSBBfB BABBS PLOS TBE ABOOBT OF fAOLT CASB BQOAL TO BBQOIBBD BBSEBT8S DOBIBG TBI BAIBTBBABCB FBBIOD AT 
IBSTITOTIOBS BATIBG BO BBQOIBBD BBSBBfB BALABCBS. 

0/ TOTAL TAOLT CASB AT IBSTITOTIOBS BAflBG BO BBQOIBBD BBSBBfB BALABCBS LBSS TBB ABOOBT OF TAOLT CASB BQOAL TO TBBIB 
BBQOIBBD BESEBTBS DOBIBG THE BAIBTBBABCB FBBIOD. 

7/ COBSISTS OP CABBTOfBR OBLT AT DEPOSITOBT IBSTITOTIOBS HAIBTAIBIBG B8SBBTES OB TBB BASIS OP TBO-BB1B BAIBTBBABCB 
FBBIODS, BEPLECTS EXCESS (•) OB DEFICIT (-) BESEBTBS ELIGIBLE TO BE CARRIED FOBBARD' IBTO TBB TEO-BEBB BBSBBfB 
BAmTRWAW— PERIOD HIDING Oil THE DfcTE SHOHII, 
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H.3 (502) 
Table 3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes in reserve requirements1 

Averages of daily figures, not seasonally adjusted 
Millions of dollars 

Date Reserves of depository institutions Monetary base 
total nonborrowed req u i red 

1984—APR. 3 7 , 4 7 8 36,244 3 6 , 9 8 6 1 9 0 , 6 6 6 
MAT 3 6 , 7 7 1 33,783 3 6 , 1 9 1 1 9 1 , 3 3 3 
JUNE 3 7 , 8 0 1 34,500 3 7 , 0 2 7 1 9 4 , 2 4 6 
JULY 3 7 , 8 5 4 31,929 3 7 , 2 4 0 1 9 5 , 8 9 9 
AUG. 3 7 , 6 9 8 29,681 3 7 , 0 0 8 1 9 6 , 1 1 1 
SEPT. 3 7 , 8 8 1 30,640 3 7 , 2 5 3 1 9 6 , 0 6 7 
OCT. 3 7 , 9 5 3 31,936 3 7 , 3 3 2 1 9 6 , 1 2 9 
NOV. 3 8 , 6 8 7 34,070 3 7 , 9 9 4 1 9 8 , 2 2 4 
DEC. 4 0 , 1 2 9 36,943 3 9 , 2 7 7 2 0 2 , 0 2 0 

1985—JAN. 4 0 , 7 0 3 39,308 3 9 , 9 5 8 2 0 0 , 9 3 1 
FEE. 3 9 , 8 7 8 38,589 3 8 , 9 7 5 1 9 9 , 5 4 2 
BAR. 4 0 , 0 6 6 38,473 3 9 , 3 0 1 2 0 0 , 8 5 9 
APR. PE 4 1 , 2 6 3 39,941 4 0 , 5 1 7 2 0 3 , 5 5 7 

TWO SEEKS 
ENDING 

™ - ^ _ „ - „ — 
1985—APR. 10 4 0 , 8 0 0 39,025 4 0 , 2 4 2 2 0 2 , 6 1 2 

24 P 4 1 , 9 0 1 40,743 4 1 , 0 0 9 2 0 4 , 1 7 7 

HAT. 8 PE 4 0 , 5 5 0 39,597 3 9 , 8 2 8 2 0 3 , 6 8 5 

P PRELIMINARY 
PE—PRELIMINARY ESTIMATE. 
1/ FIGURES REFLECT ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED NITH THE IMPLEMENTATION OF THE MONETARY CONTROL ACT 

AND OTHER REGULATORY CHANGES TO RESERVE REQUIREMENTS* 
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