
FEDERAL RESERVE statistical release 

H.3(502) 
Tabic 1 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for cnangaa In r*Mrv« raquiramants' 
Avaragas of dally ftgurat, aaasonally adfustad unlaaa notad otharwlaa 
Millions of dollars 

For Rataaaa at 4:30 Easlam Tims 

MARCH 2 8 , 1985 

Raaarvas of dapoaltory Institutions 
Monatary baaa' 

Borrowings of dapoaltory Institutions 
Data total1 f nonborrowad nonborrowad plus 

axtandad cradlt* 
raqulrad axcaas 

NSA4 
Monatary baaa' from tha Fadaral Raaarva , NSA total1 f nonborrowad nonborrowad plus 

axtandad cradlt* 
raqulrad axcaas 

NSA4 
Monatary baaa' 

total aaasonal sxtandad cradlt' 

1 9 8 4 — F E B . 37,026 36,459 36,464 36 ,083 9 4 3 189,026 5 6 7 1 0 3 5 
MAR. 37,099 36,148 36,175 36 ,388 711 189,902 9 5 2 1 3 3 27 
APR. 37,110 35,876 35,921 36 ,619 4 9 2 190,587 1 , 2 3 4 139 44 
MAY 37,450 34 ,462 34 ,499 36 ,870 5 8 0 191,689 2 , 9 8 8 196 37 
JUNE 38,290 34 ,989 36,862 37,516 7 7 4 193,984 3 , 3 0 0 2 6 4 1 , 8 7 3 
JULY 38,239 32 ,315 37 ,323 37 ,626 6 1 3 194,617 5 , 9 2 4 3 0 8 5 , 0 0 8 
AUG. 38,386 30 ,369 37 ,412 37 ,697 6 8 9 195,784 8 , 0 1 7 3 4 6 7 , 0 4 3 
SEPT . 38,143 30 ,902 37 ,360 37 ,515 6 2 8 196,253 7 , 2 4 2 3 1 9 6 , 4 5 9 
OCT. 37,758 31,741 36 ,798 37 ,138 6 2 0 196,185 6 , 0 1 7 2 9 9 5 , 0 5 7 
NOV. 38,113 33 ,495 37 ,332 37 ,419 6 9 3 197,427 4 , 6 1 7 21 2 3 , 8 3 7 
DEC. 38,709 35 ,523 38 ,127 37 ,857 8 5 3 198,736 3 , 1 8 6 113 2 , 6 0 4 

1 9 8 5 — J A N . 39,713 38 ,318 39 ,368 38 ,968 7 4 5 200,067 1 , 3 9 5 6 2 1 , 0 5 0 
F E B . P 40,366 39 ,077 39 ,880 39 ,463 9 0 2 202,104 1 , 2 8 9 71 8 0 3 

TUO WEEKS 
ENDING 

40,343 38 ,975 39 ,962 39,331 1 , 0 1 2 201,723 1 , 3 6 9 6 0 1 9 8 5 - F E B . 13 40,343 38 ,975 39 ,962 39,331 1 , 0 1 2 201,723 1 , 3 6 9 6 0 9 8 8 
2 7 40,374 39 ,200 39 ,803 39 ,563 8 1 2 202,375 1 , 1 7 4 81 6 0 3 

MAR. 13 P 40,533 38 ,668 39 ,892 39,781 7 5 1 203,253 1 , 8 6 5 6 9 1 , 2 2 4 
2 7 PE 40,535 39 ,246 40 ,085 39 ,867 6 6 8 203,313 1 , 2 8 9 9 7 8 3 9 

P — PRELIMINARY PE—PRELIMINARY ESTIMATE 
1/ RESERVES AND MONETARY BASE FIGURES INCORPORATE ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION OF THE 

MONETARY CONTROL ACT AND OTHER REGULATORY CHANGES TO RESERVE REQUIREMENTS. TO ADJUST FOR DISCONTINUITIES DUE TO CHANGES IN 
RESERVE REQUIREMENTS ON RESERVABLE NONDEPOSIT LIABILITIES, THE SUM OF SUCH REQUIRED RESERVES ARE SUBTRACTED FROM THE ACTUAL 
SERIES. SIMILARLY, IN ADJUSTING FOR DISCONTINUITIES IN THE MONETARY BASE, REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO 
COMPENSATE FOR FLOAT ALSO ARE SUBTRACTED FROM THE ACTUAL SERIES. 
TOTAL RESERVES NOT ADJUSTED FOR DISCONTINUITIES CONSISTS OF RESERVE BALANCES WITH FEDERAL RESERVE BANKS (WHICH EXCLUDE 
REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT) PLUS VAULT CASH USED TO SATISFY RESERVE REQUIREMENTS. 
SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE 
BALANCES AT FEDERAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE MAINTENANCE PERIOD AT 
INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES. 
EXTENDED CREDIT CONSISTS OF BORROWING AT THE DISCOUNT WINDOW UNDER THE TERMS AND CONDITIONS ESTABLISHED FOR THE EXTENDED 
CREDIT PROGRAM TO HELP DEPOSITORY INSTITUTIONS DEAL WITH SUSTAINED LIQUIDITY PRESSURES. BECAUSE THERE IS NOT THE SAME NEED TO 
^ ^ 1 * U C H ARROWING PROMPTLY AS THERE IS WITH TRADITIONAL SHORT-TERM ADJUSTMENT CREDIT, THE MONEY MARKET IMPACT OF EXTENDED 
CREDIT IS SIMILAR TO THAT OF NONBORROWED RESERVES. 
RESERVE BALANCES WITH FEDERAL RESERVE BANKS PLUS VAULT CASH USED TO SATISFY RESERVE REQUIREMENTS LESS REQUIRED RESERVES. 
THE MONETARY BASE NOT ADJUSTED FOR DISCONTINUITIES CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTMENTS 
iS, n°3c N^ T^ ^ R F L 0 A T A T F E D E R A L RESERVE BANKS PLUS THE CURRENCY COMPONENT OF THE MONEY STOCK LESS THE AMOUNT OF VAULT CASH 
?2k. J?J? THRIFT INSTITUTIONS THAT IS INCLUDED IN THE CURRENCY COMPONENT OF THE MONEY STOCK'^LU?,1 FOR INSTITUTIONS NOT HAVING 
REQUIRED RESERVE BALANCES, THE EXCESS OF CURRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT RESERVE REQUIREMENTS. 
AFTER THE INTRODUCTION OF CRR, CURRENCY AND VAULT CASH FIGURES ARE MEASURED OVER THE MONDAY-ENDING COMPUTATION PERIOD. 
^ ' ^ n J n i f ' A L L C 0 M p0 N E : N T S : 0F T H E MONETARY BASE OTHER THAN EXCESS RESERVES ARE SEASONALLY ADJUSTED AS A WHOLE, RATHER THAN 
?Ii?o!°NtNT' ANI> EXCESS RESERVES IS ADDED ON A NOT SEASONALLY ADJUSTED BASIS. AFTER CRR, THE SEASONALLY ADJUSTED SERIES 
S2A5£5I?. S SEASONALLY ADJUSTED TOTAL RESERVES (WHICH INCLUDES EXCESS RESERVES ON A NOT SEASONALLY ADJUSTED BASIS) PLUS THE 

klnTr
 Ef55^tLY ADJUSTED CURRENCY COMPONENT OF THE MONEY STOCK PLUS THE REMAINING ITEMS SEASONALLY ADJUSTED AS A WHOIF. 

22JI.L ! Ir^rr^ L D A T A A R E A V A I L A B L E FROM THE BANKING SECTION, DIVISION OF RESEARCH AND STATISTICS, BOARD OF GOVERNORS OF THE 
FEDERAL RESERVE SYSTEM, WASHINGTON, D.C. 20551 

2/ 

3/ 

4/ 
5/ 
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H.3 (502) 
Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Not adjusted foivchanges ir̂  reserve requirements. 
Averages of daffy figures, not seasonally adjusted 
Millions of dollars 

Reserves of depository institutions Vault casti* Net carryover 
Monetary 

base2) 
Reserve balances, 
with F.R. Banked 

of excess or 
Date 

Monetary 
base2) 

Reserve balances, 
with F.R. Banked used to satisfy deficit 

total nonborrowed required total required surplus*' In reserve 
reserv—'l, balances7 ? 

|Iii!jiliii!ii!i|i! 

iiiiiiiiiiiiiiijiii 
i!!iiiii!iiiii;iiiiHii!il|i 
jljipiiliilpiiyiililiipii: 
llljHljillii'ii^jijlipjjjl 

1 9 8 4 — F E B . 3 6 , 3 6 6 3 5 , 7 9 9 3 5 , 4 2 3 1 8 6 , 6 7 2 1 8 , 4 1 5 2 2 , 2 6 9 1 7 , 9 5 1 4 , 3 1 8 

|Iii!jiliii!ii!i|i! 

iiiiiiiiiiiiiiijiii 
i!!iiiii!iiiii;iiiiHii!il|i 
jljipiiliilpiiyiililiipii: 
llljHljillii'ii^jijlipjjjl 

Ill 
•iiijjpi 
liiiiiliij MAR* 3 6 , 2 8 0 3 5 , 3 2 9 3 5 , 5 6 9 1 8 7 , 8 1 5 1 9 , 4 8 6 2 0 , 3 9 6 1 6 , 7 9 4 3 , 6 0 2 

|Iii!jiliii!ii!i|i! 

iiiiiiiiiiiiiiijiii 
i!!iiiii!iiiii;iiiiHii!il|i 
jljipiiliilpiiyiililiipii: 
llljHljillii'ii^jijlipjjjl 

Ill 
•iiijjpi 
liiiiiliij 

APR. 3 7 , 1 5 6 3 5 , 9 2 2 3 6 , 6 6 4 1 9 0 , 3 4 4 2 0 , 3 5 3 2 0 , 1 5 2 1 6 , 8 0 2 3 , 3 4 9 ||iil|iiiiii||iii|iil|piil|ii 

!i|llll|ullll|llllil|lllllll! 

i l l MAY 3 6 , 5 2 2 3 3 , 5 3 3 3 5 , 9 4 2 1 9 1 , 0 8 4 1 9 , 5 6 2 2 0 , 4 4 6 1 6 , 9 6 0 3 , 4 8 6 
||iil|iiiiii||iii|iil|piil|ii 

!i|llll|ullll|llllil|lllllll! 
JUNE 3 7 , 5 2 6 3 4 , 2 2 5 3 6 , 7 5 2 1 9 3 , 9 7 1 2 0 , 2 1 7 2 0 , 7 7 0 1 7 , 3 0 8 3 , 4 6 1 

||iil|iiiiii||iii|iil|piil|ii 

!i|llll|ullll|llllil|lllllll! JULY 3 7 , 4 7 1 3 1 , 5 4 7 3 6 , 8 5 8 1 9 5 , 5 1 6 1 9 , 8 9 1 2 1 , 1 3 4 1 7 , 5 7 9 3 , 5 5 5 

||iil|iiiiii||iii|iil|piil|ii 

!i|llll|ullll|llllil|lllllll! iHiijjiS: 

AUG. 3 7 , 2 6 4 2 9 , 2 4 7 3 6 , 5 7 5 1 9 5 , 6 7 7 1 9 , 2 7 0 2 1 , 6 8 8 1 7 , 9 9 5 3 , 6 9 4 1111111111 
liipiiiijjiiiiiiiiiHJiiy 

jij'jjijHIHIiliilsliipjj 

iiijliiliiiiiijjiiij 
i i i i i i i iliii 

m$ SEPT. 3 8 , 0 4 3 3 0 , 8 0 1 3 7 , 4 1 5 1 9 6 , 2 2 9 2 0 , 1 4 3 2 1 , 2 3 2 1 7 , 9 0 0 3 , 3 3 3 
1111111111 
liipiiiijjiiiiiiiiiHJiiy 

jij'jjijHIHIiliilsliipjj 

iiijliiliiiiiijjiiij 
i i i i i i i iliii 

iiiiiilli 
OCT. 3 8 , 5 1 2 3 2 , 4 9 5 3 7 , 8 9 2 1 9 6 , 6 8 8 2 0 , 0 9 9 2 1 , 8 7 5 1 8 , 4 1 3 3 , 4 6 2 

1111111111 
liipiiiijjiiiiiiiiiHJiiy 

jij'jjijHIHIiliilsliipjj 

iiijliiliiiiiijjiiij 
i i i i i i i iliii 

iijjf 
;;::::::H NOV. 3 9 , 2 3 5 3 4 , 6 1 8 3 8 , 5 4 2 1 9 8 , 7 7 1 2 0 , 8 4 3 2 1 , 8 2 7 1&, '392 3 , 4 3 4 

1111111111 
liipiiiijjiiiiiiiiiHJiiy 

jij'jjijHIHIiliilsliipjj 

iiijliiliiiiiijjiiij 
i i i i i i i iliii 

111! DEC. 

1 9 8 5 — J A N . 

4 0 , 6 9 6 

4 1 , 1 2 5 

3 7 , 5 0 9 

3 9 , 7 3 0 

3 9 , 8 4 3 

4 0 , 3 8 0 

2 0 2 , 5 8 6 

2 0 1 , 3 5 3 

2 1 , 7 3 8 

2 1 , 5 7 7 

2 2 , 3 1 6 

2 3 , 0 4 4 • 

1 8 , 9 5 8 

1 9 , 5 4 7 

3 , 3 5 8 

3 , 4 9 7 

1111111111 
liipiiiijjiiiiiiiiiHJiiy 

jij'jjijHIHIiliilsliipjj 

iiijliiliiiiiijjiiij 
i i i i i i i iliii F E B . P 4 0 , 2 7 3 3 8 , 9 8 4 3 9 , 3 7 0 1 9 9 , 9 3 6 2 0 , 4 1 5 2 3 , 9 2 7 1 9 , 8 5 7 4 , 0 7 0 

1111111111 
liipiiiijjiiiiiiiiiHJiiy 

jij'jjijHIHIiliilsliipjj 

iiijliiliiiiiijjiiij 
i i i i i i i iliii 

TWO WEEKS 11!!;!!! 
ENDING Iliiliiiijlll 

liiillliiiiliiiliiii-Iiiililli 
1 9 8 5 — F E B . 13 4 0 , 5 4 8 3 9 , 1 8 0 3 9 , 5 3 7 2 0 0 , 1 3 3 1 9 , 9 2 4 2 4 , 8 9 3 2 0 , 6 2 4 4 , 2 6 9 117 

2 7 4 0 , 0 0 2 3 8 , 8 2 8 3 9 , 1 9 1 1 9 9 , 6 6 3 2 0 , 7 3 1 2 3 , 2 0 3 1 9 , 2 7 2 3 , 9 3 1 176 

MAR. 13 P 4 0 , 4 7 6 3 8 , 6 1 1 3 9 , 7 2 5 2 0 1 , 1 9 8 2 2 , 3 8 2 2 1 , 5 1 8 1 8 , 0 9 4 3 , 4 2 4 7 7 
2 7 PE 4 0 , 1 6 7 3 8 , 8 7 8 3 9 , 4 9 9 2 0 1 , 4 2 2 2 1 , 4 8 0 2 2 , 3 5 3 1 8 , 6 8 7 3 , 6 6 6 72 

P PRELIMINARY 
PE—PRELIMINARY ESTIMATE. 
1/ REFLECTS ACTUAL RESERVE REQUIREMENTS, INCLUDING THOSE ON NONDEPOSIT LIABILITIES, WITH NO ADJUSTMENTS TO ELIMINATE 

THE EFFECTS OF DISCONTINUITIES ASSOCIATED WITH IMPLEMENTATION OF THE MONETARY CONTROL ACT OR OTHER REGULATORY 
CHANGES TO RESERVE REQUIREMENTS. 

2/ CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT AT FEDERAL RESERVE 
BANKS PLUS THE CURRENCY COMPONENT OF THE MONEY STOCK LESS THE AMOUNT OF VAULT CASH HOLDINGS OF THRIFT INSTITUTIONS THAT 
IS INCLUDED IN THE CURRENCY COMPONENT OF THE MONEY STOCK PLUS, FOR INSTITUTIONS NOT HAVING REQUIRED RESERVE BALANCES, THE 
EXCESS OF CURRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT RESERVE REQUIREMENTS. AFTER THE INTRODUCTION OF 
CRR, CURRENCY AND VAULT CASH FIGURES ARE MEASURED OVER THE MONDAY-ENDING COMPUTATION PERIOD. 

3/ EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT. 
4/ DATES REFER TO THE MAINTENANCE PERIODS IN WHICH THE VAULT CASH CAN BE USED TO SATISFY RESERVE REQUIREMENTS. UNDER 

CONTEMPORANEOUS RESERVE REQUIREMENTS, MAINTENANCE PERIODS END 30 DAYS AFTER THE LAGGED COMPUTATION PERIODS 
IN WHICH THE BALANCES ARE HELD. 

5/ EQUAL TO ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE BALANCES 
AT FEDERAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE MAINTENANCE PFRIOD AT 
INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES. 

6/ TOTAL VAULT CASH AT INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES LESS THE AMOUNT OF VAULT CASH EQUAL TO THEIR 
REQUIRED RESERVES DURING THE MAINTENANCE PERIOD. 

7/ CONSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTITUTIONS MAINTAINING RESERVES ON THE BASIS OF TWO-WEEK MAINTENANCE 
PERIODS. REFLECTS EXCESS < + ) OR DEFICIT <-) RESERVES ELIGIBLE TO BE. CARRIED FORWARD INTO THE TWO-WEEK RESERVE 
MAINTENANCE PERIOD ENDING ON THE DATE SHOWN. 
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H.3 (502) 
Tatola3 

AGGREGATE RESERVES 6 f DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes in rasarva raquiramants1 

Avaragaa of daily figures, not ssasonaiiy adjustad 
MiUions of dollars 

Data Rasarvas of depository institutions Monstary baaa 
total I nonborrowad raquirad 

1984—FEB. 3 6 , 6 1 1 3 6 , 0 4 3 3 5 , 6 6 7 1 8 6 , 8 7 5 
MAR. 3 6 , 6 1 6 3 5 , 6 6 4 3 5 , 9 0 5 1 8 8 , 1 5 0 
APR. 3 7 , 4 7 8 3 6 , 2 4 4 3 6 , 9 8 6 1 9 0 , 6 6 6 
MAY 3 6 , 7 7 1 3 3 , 7 8 3 3 6 , 1 9 1 1 9 1 , 3 3 3 
JUNE 3 7 , 8 0 1 3 4 , 5 0 0 3 7 , 0 2 7 1 9 4 , 2 4 6 
JULY 3 7 , 8 5 4 3 1 , 9 2 9 3 7 , 2 4 0 1 9 5 , 8 9 9 
AUG. 3 7 , 6 9 8 2 9 , 6 8 1 3 7 , 0 0 8 1 9 6 , 1 1 1 
SEPT. 3 7 , 8 8 1 3 0 , 6 4 0 3 7 , 2 5 3 1 9 6 , 0 6 7 
OCT. 3 7 , 9 5 3 3 1 , 9 3 6 3 7 , 3 3 2 1 9 6 , 1 2 9 
NOV. 3 8 , 6 8 7 3 4 , 0 7 0 3 7 , 9 9 4 1 9 8 , 2 2 4 
DEC. 4 0 , 1 2 9 3 6 , 9 4 3 3 9 , 2 7 7 2 0 2 , 0 2 0 

1 9 8 5 - - J A N . 4 0 , 7 0 3 3 9 , 3 0 8 3 9 , 9 5 8 2 0 0 , 9 3 1 
FEB. P 3 9 , 8 7 7 3 8 , 5 8 8 3 8 , 9 7 5 1 9 9 , 5 4 1 

TWO WEEKS 
ENDING 

4 0 , 1 6 6 3 8 , 7 9 7 3 9 , 1 5 4 1985—FEB. 13 4 0 , 1 6 6 3 8 , 7 9 7 3 9 , 1 5 4 1 9 9 , 7 5 0 
27 3 9 , 5 9 7 3 8 , 4 2 3 3 8 , 7 8 6 1 9 9 , 2 5 8 

MAR. 13 P 4 0 , 0 5 4 3 8 , 1 9 0 3 9 , 3 0 3 2 0 0 , 7 7 6 
27 PE 3 9 , 7 3 2 3 8 , 4 4 3 3 9 , 0 6 4 2 0 0 , 9 8 6 

P PRELIMINARY 
PE—PRELIMINARY ESTIMATE. 
1/ FIGURES REFLECT ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION OF THE MONETARY CONTROL ACT 

AND OTHER REGULATORY CHANGES TO RESERVE REQUIREMENTS. 
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