FEDERAL RESERVE statistical release

H.3 (502 For Melease st 4:30 Eastern Time

Table 1
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requi ts'

Averages of dalty tigures, seasonally adjusted uniees noted otherwise
Miltions ot doilars

BARCH 21, 1985

Reserves of depository institutions " Borrowings of depository insthtutions
Deate tota* nonborrowed | nonborrowed plus required excess Monetary bese® from the Federal Reserve, NSA
extended credit? NSA* tots! seasonal extended credit’
1984--FEB. 37,026 36,459 36,464 36,083 943 189,026 567 103 5
NAR. 37,099 36,148 36,175 36,388 IRR) 189,902 952 133 217
APR. 37,110 35,876 35,921 36,619 492 190,587 1,234 139 44
MAY 37,850 38,862 34,499 36,870 580 191,689 2,988 196 37
JUNE 38,290 34,989 36,862 37,56 774 193,984 3,300 264 1,873
JULY 38,239 32,315 37,323 37,626 613 194,617 5,928 3os 5,008
AUG. 38,386 30,369 37,812 37,697 689 195,784 8,017 346 7,043
SEPT. 38,143 30,902 37,360 37,515 628 196,253 7,282 319 6,859
OCT. 37,1758 31,74¢ 36,798 37,138 620 196, 185 6,017 299 5,057
| {o N 38,113 33,495 37,332 37,419 693 197,427 8,617 212 3,837
DEC, 38,709 35,523 38,127 37,8517 853 198,736 3,186 113 2,604
1985=-=JAN. 38,713 3,318 39,368 38,968 745 200,067 1,395 62 1,050
FEB. PE 40,366 33,077 39,881 39,467 899 202,117 1,289 71 803
TWO WEEKS
ENDING
1985-FEB. 13 40,343 38,9175 39,962 39,331 1,012 201,723 1,369 60 988
27 P 40,375 39,201 39,804 39,570 806 202,377 1,174 8t 603
HAR. 13 PE 40,533 38,669 39,893 39,782 751 203,609 1,865 69 1,224
P~--PRELISINARY PE-~-PRELININARY RSTINATE

1/ RESEBVES AND NONETARY BASE PIGURES INCORPORATE ADJUSTAENTS FOR DISCONTINDITIES ASSOCIATED WITH THE INPLEAENTATION GF THE
MONETARY CONTROL ACT AND OTHER REGULATORY CHANGES TO RESERVE REQUIRENERTS. TO ADJUST POR DISCONTINOITIES DUE TO CHANGES I
RESERVE REQUIREMENTS ON RESERVABLE FONDEPOSIT LIABILITIES, THE SUS OF SUCH REQUIRED RESEGYES ARE SUBIRACTED FROM THE ACTUAL
SERIES. SIMILARLY, IN ADJUSTING POR DISCONTIRUITIES IN THE MONETARY BASE, REQUIRED CLEARING BALANCES ABD ADJUSTMEN1S TO
COMPENSATE FOR FLOAT ALSO ARE SUBTRACTED FPROM THE ACTUAL SERIES.

2/ TOTAL RESERVES NOT ADJUSTED FPOR DISCONTINUITIES COMSISTS OF RESEEVE BALANCES WITH PEDERAL RESERVE BAMNES (WHICH BICLUDE
REQUIRED CLEARING BALAMCES AND ADJUSTMENTS TO COMPENSATE FOR PLOAT) PLUS VAULT CASH USED TO SATISFY BESERVE BEQUIBENENTS.
SUCH VAULT CASH COWSISTS OF ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY IMSTIITUTIONS HAVING BEQUIREL RESERYE
BALANCES AT FEDERAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIBED RESERVES DURING THE BALNTENANCE PERIGD AT
INSTITUTIONS HAVING NO REQUIBED RESERVE BALANCES.

3/ PEBITENDED CREDIT CONSISTS OF BORROWING AT THE DISCOUNT WINDO® UNDER THE TERNS AND COMNDITIONS ESTABLISHED POR THE EITENDED
CREDIT PROGRAM TO HELP DEPOSITORY INSTITUTIONS DEAL WITH SUSTAINED LIQUICITY PBESSURES. BECAUSE THEEE! IS NOT THE SABE NEED 10
REPAY SUCH BORROWING PROMPTLY AS THERE IS WITH TRADITIONAL SHORT-TERM ADJUSTIMENT CREDIT, THE MOMEY MABKET IAPACT OF EXTENDED
CREDIT IS SIMILAR TO THAT OF NOMBORROWED RESERVES.,

4/ RESCRYE BALANCES WITH FEDERAL RESERVE BAMKS PLUS VAULT CASH USED TO SATISPY RESERVE REQUIREMENTS LESS REQUIRED BESERVES.

5/ THE MONETARY BASE NOT ADJUSTED FOR DISCONTINUITIES CONSISTS OF TOTAL BESERVES PLUS BREQUIRED CLEARING BALANCES AND ADJUSINENTS
TO COMPENSATE FOR FLOAT AT PEDERAL RESERVE BANKS PLUS THE CURRENCY CONPOCY¥ERT OF THE MGNEY SIOCK LESS IHE AMOUNT OF VAULT CASH
HOLDINGS OF THRIFT INSTITOUTIONS THAT IS INCLUDED IN THE CURRENCY COMPONENT OF THE NONEY STOCK PLUS, PFOR INSTITUTIONS NOT HAVING
REQUIRED RESERVE BALAWCES, THE EXCESS OF CURRENT VAULT CASH OVER THE ANOUNT APPLIED TO SATISFY CURRENT RESERVE BEQUIBREMENTS.
AFTER THE INTRODUCTION OF CRR, CURRENCY AND VAULT CASH FIGURES ARE MEASUEED OVER THE NWONDAY-ENDING COBPUTATION PEKICE.

PRIOR TO CRR, ALL COMPONENTS OF THE MONETARY BASE OTHER THAW® EXCESS RESEBVES AWE SEASONALLY ADJUSTED AS A WHOLE, RATHER THAN
BY COMPONENT, AND EXCESS RESERVES IS ADDED OH A NOT SEASONALLY ADJUSTED EASI.. APTER CER, THE SEASOMALLY ADJUSTEL SERIES
CONSISTS OF SEASONALLY ADJUSTED TOTAL BESERVES (RHICH INCLUDBS EXCESS RESEEVES> ON A NOT SEASONALLY ADJUSTED BASIS) ELUS THE
SEASONALLY ADJUSTED CURRENCY CORPONENT OF THE MONEY STOCK PLUS THE REMAINING ITEMS SEASONALLY ADJUSTEL AS A WHOLE.
o NOTE: HISTORICAL DATA ARE AVAILABLE FROM THE BANKING SECTLON, DIVISION OF BESEAKCH AND STATISTICS, BOARD CP GOVERNORS GF THE
Digitized for FRASER FEDERAL RESERVE SYSTEM, WASHINGTON, D.C. 20551
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H.3 (502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Not adjusted for changes in reserve requirements ‘.

Averages of daily figures, not seasonaily adjusted _

Millions of dotiars

Reserves of depository institutions Vault cash?® Net carryover
Monetary Reserve balances of or
Dats base?! with F.R. Banks®" uysed to satisfy deficit
total nonborrowed required totat required surplus® in reserve
reserves®! baiances’
L 4
1984~--FEB. 36,366 35,799 35,423 186,672 18,415 22,269 17,951 8,318
MAR, 36,280 35,329 35,569 187,815 19,486 20,396 16,794 3,602
APR. 37,156 35,922 36,668 190,344 20,353 20,152 16,802 3,349
BAY 36,522 33,533 35,942 191,084 19,562 20,446 16,960 3,486
JUNE 37,526 34,225 36,752 193,97% 20,217 20,770 17,308 3,461
JULY 37,471 31,547 36,858 195,516 19,891 21,134 17,579 3,555
AUG. 37,268 29,247 36,575 195,677 19,270 21,688 17,995 3,694
SEPT. 38,043 30,801 37,415 196,229 20,143 21,232 17,900 3,333
OCT. 38,512 32,495 37,892 196,688 20,099 21,875 18,813 3,462
NOY. 39,235 34,618 38,542 198,771 20,843 21,827 18,392 3,438
DBC. 40,696 37,509 39,843 202,586 21,738 22,316 18,958 3,358
1985~-JaM. 41,125 39,730 40,380 201,353 21,577 23,048 19,587 3,497
FEB. PE 40,273 38,984 39,374 199,950 20,417 23,927 19,856 4,07
THO WEEKS
ENDING
1985--788. 13 80,588 39,180 39,537 200,133 19,924 24,893 20,624 4,269 17
27 p 40,003 38,829 39,198 199,665 20,734 23,203 19,270 3,933 176
MAR. 13 PE 40,876 38,612 39,726 201,555 22,382 21,518 18,098 3,824 79

P=--~PRELININARY

PE~~PRELISINARY ESTINMATE,

1/ REFLECTS ACTUAL RESERYE REQUIREMENTS, INCLUDING THOSE ON NONDEPOSIT LIABILITIES, MITH NO ADJUSTBENIS 10 ELIMIBATE
THE BFPECTS OF DISCONTINUITIES ASSOCIATED WITH IMPLEMENTATION OF THE MOSETARY CONTROL ACT CB OTHER REGULATORY
CHANGES TO RESERVE REQUIREMENTS.

2/ CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTHMENTS TG COMPENSATE POR PLOAT AT PEDERAL RESERVE
BANKS PLUS THE CURRERCY COMPONENT OF THE MONEY STOCK LESS THE ANQUET OF VAULY CASH HOLDINGS OF THRIPT INSTITUTIONS TBAT
IS IRCLUDED IM THE CURRENCY CONPONENT OP THE MONEY STOCK PLUS, FOR IKSTITOUTICNS MOT HAVING REQUIBED RESERVE BALANCES, THE
EXCESS OF CURRENT VAULT CASR OVER THE ABOUNT APPLIED TO SATISFY CUBRENT RESERVE REQUIRENENTS., APIER 1HE INTRODUCIICNE GF
CHR, CURRENCY AND VAULT CASH FIGURES ARE MEASURED OVER THE MONDAY-ENDING CONPUTATIOR PERIOD.

3/ EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTHENTS TO COMPENSATE FOR FLCAT.

4/ DATES REFER TO THE BAINTENANCE PERIODS IM WHICH THE VAULT CASH CAN BE USED TO SATISPY RESEEVE REQUIREMRENTS. OUBDER
CONTENPORANEOUS RESERVE REQUIRENENTS, MAINTENANCE PERIODS END 30 DAYS APIER THE LAGGED CONPUTATION PERIODS

\ IN WHICH THE BALANCES ARE HELD.

5/ EQUAL TO ALL VADLT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESIRVE BALANCES
AT FPEDEBAL RESERVE BANKS PLUS THE ASOUNT OF VAULT CASH EQUAL TO REQUIBED RESERVES DURING THE SMAINTENANCE BERIOD A1
INSTITUTIONS HAVING XO REQUIRED RESERVE BALANCES.

6/ TOTAL VAULT CASH AT INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES LESS THE ABOUNT OF VAULT CASH EQUAL TO THEIR
REQUIRED RESERVES DORING THE MAINTENANCE PERIOD.

7/ CONSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTITUTIONS MAINTAINING RESERVES CN THE BASIS OF 1WO-WEEK BAINTEMANCE
PERIODS. REFLECTS EXCESS (+4) OR DEPICIT {-) RESERVES ELIGIBLE TC BE CARGLED FGBRVARD INTO THE TWO~WEEK BESERVE
BAINTENANCE PERIOD ENDING ON THE DATE SHOWN.
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H.3 (502)
Tabile 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements’
Averages of daily figures, not seasonally adjusted
Millions of doliars

Date Reserves of depository institutions Monetary base
total nonborrowed required
1984~~-FEB, 36,611 36,043 35,667 186,875
BAR. 36,616 35,664 35,905 188,150
APR, 37,478 36,244 : 36,986 - 190,666
MAY 36,771 33,783 36,191 191,333
JUMNE 37,801 34,500 37,027 194,246
JULY 37,854 31,929 37,240 195,899
AUG, 37,698 29,681 37,008 196,111
SEPT. 37,881 30,640 37,253 196,067
OCI. 37,953 31,936 37,332 196,129
NOV, 38,687 34,070 37,994 198,224
DEC. 40,129 36,943 39,277 202,020
1985--JAlN. 40,703 39,308 39,958 200,931
FEB. PE 39,878 38,589 38,979 199,555
THO HEEKS
EMDING
1985--FEB. 13 40,166 38,797 39,154 199,750
27 P 39,598 38,424 38,793 199,260
BAR. 13 PE 40,055 38,190 39,304 201,133

P---PRELININARY

PE~--PRELIMINARY ESTIBATE.

1/ FIGUBRES REFLECT ADJUSTMENTS POR DISCONTINOITIES ASSOCIATED WITH THE ISPLEMENTATION OF THE MONETARY COMNTROL ACT
AND OTHER BEGULATORY CHANGES TO RESERVE REQUIREMENTS.
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