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FEDERAL RESERVE statistical release

H.3 (502) For Releass at 4:30 Eastern Time

Tble? JANUAKY 14, 1985
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements’
A of daily fig lly adjusted uniess noted otherwise

Millions of doliars

Reserves of depository institutions Borrowings of depository institutions
Date total¥ nonborrowed | nonborrowed plus quired v y base® from the Federal Reserve, NSA
xtended credit? NSA* total | ded credit’
1983-~DEC. 36,138 35,364 35,366 35,576 561 185,486 74 56 Pl
1984-=JAN. 36,357 35,642 35,646 35,744 613 187,469 7158 B€ 4
FEE. 37,025 36,458 36,463 36,083 942 189,277 567 103 €
MAR. 37,097 36, 145 36,172 36,384 709 189,417 952 133 27
APR. 37,109 35,8175 35,919 36,619 490 190,357 1,234 139 4y
MAY 37,447 34,459 34,496 36,870 5717 191,972 4,988 196 kY
JUNE 38,282 34,982 36,855 37,516 761 193,858 3,300 204 1,873
JULY 38,233 32,309 37,317 37,626 607 194,755 5,944 308 €,00¢
AUG. 38,380 30,363 37,4006 37,6917 [-Y-K] 195,980 8,017 346 7,043
SEPT. 38,135 30,894 37,352 37,915 0.0 145,992 7,242 319 6,455
ocT. 37,745 31,728 36,785 37,138 607 - 196,375 6,017 <59 5,057
NGV, 38,099 Ji,ue2 37,319 37,419 680 197,022 4,617 212 3,837
DEC. P 38,718 35,5310 38,135 37,858 860 194,030 3,186 13 <,604
TWO WEEKS
ENDING
198 4-DEC, 5 38,112 33,466 37,354 37,215 90« 197,410 4,251 184 KPLT:13
19 38,267 35,036 37,810 37,753 514 197,533 3,¢31 11 24174
1985=-JAN, 2 P 39,494 36,803 34,841 38,249 1,245 198,869 2,691 a1 4,038
16 PE 39,6818 34,187 39,558 39,203 6l4 201,440 1,631 58 1,371
P——~PRELIRINARY PE-<PRELIMINARY ESTIMATE

1/ BESERVES AND MONETARY BASE PIGURES INCCBPORATE ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENIATION CF THE
HONETARY CONTROL ACT AND OTHEB BEGULATOKY CHAMGES TO RESERVE REQUIREMENTS. IC ADJUST FOR DISCONTIMOLITIES DUE 1C CHAKGES Ik
BESERVE BEQUIREMENTS ON RESERVABLE NONDEPOSIT LIABILITIES, THE SUM OF SOUCH BECUIKED EESERVES ARE SUB1KACLED FEOS THE ACTUAL
SERIES. SIMILABLY, IN ADJUSTING POR DISCONTINMUITIES IN THE MONETABY BASR, BECUIGED CLEARING BALANCES AND ADJUSTMENIS IG
COMPENSATE FOR FLOAT ALSO ARE SUBTRACTED FKOM THE ACTUAL SERIES.

2/ TOTAL RESERVES NOT ADJUSTED POR DISCONTINULTIES CONSISTS OF RESEEVE BALANCES Wi1H FEDEEAL RESERVE EAMKS (WBICH EXCLULE
REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT) PLUS VAULT CASH USED 1O SATISFY BESERVE BELUIREBENIS.
SOCH VAULT CASH CONSISTS OF ALL VAULT CASH BELD DURING THE LAGGEL COBPOTATICH FEBIOD EY INS1I1U1ICNS HAVING BECUIKEL BESERVE
BALAMCES AT FEDERAL RESERVE BAMKS PLOS THE AMOUNT OF VAULT CASH EQUAL TO kECUIFED RESEEVES DUKING THE MAINTENANCE FEGIGD A1
INSTITOTIONS HAVING NO REQUIRED HESEHVE BALANCES. ]

3/ EXTENDED CEBEDIT CONSISTS OF BORROWING AT THE DISCOUNT WINDOW UNGER THE TEENS AND COMDITIOMS ESTAELISHED FOR 1HE EXTENDED
CREDIT PROGEAM TO HELP DEPOSITORY INSTITOTIONS DEAL WITH SUSTAINED LIQULLITY PEESSUKES. BECAUSE THERE IS NOT THE SAME MNEEL 1C
REPAY SUCH BOBROWING PRONPTLY AS THERE IS WITH TRADITLIONAL SHORT-TEBM ADJOSTIMENT CREDIT, THE MOMEY MAGKET INPACT CF EX1EMLED
CBEDIT IS SIMILAB TO THAT OF NONBORKOWED RESERVES.

4/ RESERVE BALANCES WITH FEDERAL KESERVE BANKS PLUS VAULT CASH USED TO SATISFY BESEGVE REQUIBEMEMIS LESS BECUIKED EESEBVES.

5/ THE MONETABY BASE MCT ADJUSTED FOR DISCCNTINUITIES CONSISTS OF TOTAL RESEKVES PLUS REQUIRED CLEARING BALANCES AMC ALJUSTMENTS
TO COAPEMSATE FOR FLOAT AT FEDEWAL BESEEVE BANKS PLUS THE CUERENCY COMPOMEMT CF THE MONEY STOCK LESS 1HE ANOUNT OF VAULT CASE
HOLDINGS OF THBIFT INSTITUTIONS THAT IS INCLUDED IN THE CURRENCY COMPOMEMT GF THE MONEY STOCK PLUS, FCHE IBSTITUTICAS NCT BAVIMG
REQUIRED RESERVE EALANCES, THE EXCESS OF CURRENT VAULT CASH OVEK THE ABOUMT APPLIED TG SATISFY CULBEM] BESEBVE BELUIGEMENTS.
APTER THE INTBRODUCTION OF CRR, CURRENCY AND VAULT CASH FIGUEES ASRE MEASUFED CVEE THE MONDAY~END1NG CCREUTATICN PEBICL.

PRIOB TO CER, ALL CCHPONENTS OF THE MONETARY DASE OTHER THAN EXCESS KESEEVES ABE SEASCMALLY ADJUSTED A4S A BHOLE, EJ1HEB TEAM
BY COMPGMENT, AND EXCESS RESERVES IS ADDED ON A MOT SEASOMALLY ALJUSTED EASIS. AFTER CHR, THE SEASUNALLY ADJUSTEL SERIES
CONSISTS OF SEASONALLY ADJUSTED TOTAL BESERVES (WHICH INCLUDES EXCESS RESEMVES GM A NOT SEASGNALLY ADJOSTED EASIS) ELUS TEE
SEASONALLY ADJUSTED CURRENCY COMPONENT CP THE MOMEY S10CK PLUS THE REMALMIMG ITENS SEASCNALLY ADJUSTEL AS A WHCLE.
NOTE: HISTORICAL DATA ABE AVAILABLE PROB THE BANKING SECTION, DIVISICN UF RESEAKCH AND STATISTICS, BOASD CF GOVEENCKS CF THE
. o o 3 ~ < o3
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H.3 (502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Not'adjusted "V changes in reserve requivements}:

Averages of daily Higures, not s@asonaliy adjusted »: H

Millions of dollars

Reserves of depository institutions Vault cash® Net carryover
Moneta Reserve balances, of excess or
Date bau’vt with F.R. Banks¥ used to satisty deficit
totai nonborrowed required total required uwplu-'! in reserve
reserves®! balances’*
1983--DEC. 38,894 38,120 38,333 192,359 20,986 20,755 12,908 2,847
1984~~JAN, 40,120 39,405 39,507 192,301 21,325 22,578 18,795 3,782
FBE. 36,365 35,798 35,423 186,672 1€,414 22,269 17,951% 4,318
HAR. 36,278 35,326 35,569 187,813 19,484 20,396 16,794 3,60z
APR. 37,154 35,920 36,664 190,344 2,351 20,152 16,802 3,349
MAY 36,519 33,531 35,942 191,080 19,560 20,446 16,960 3, u86
JUNE 37,518 34,218 30,752 193,962 2€,2140 20,7710 17,308 3,461
JULY 37,464 31,540 36,858 195,525 19,8485 21,134 47,579 3,588
AUG. 37,258 29,241 36,575 195,697 19,263 21,688 17,995 3,694
SEPT. - 38,035 30,793 37,415 196,232 20,135 21,232 17,900 3,333
oCT. 38,499 32,482 37,892 196,678 20,086 21,875 18,413 3,462
NOV, 39,222 34,6C4 38,542 198,758 20,829 21,827 . 18,392 - 3,434
DEC, P 40,704 37,518 39,844 202,603 21,747 22,316 18,957 3,359
THO WEEKS
ENDING
1984~--DEC. 5 39,503 35,253 38,602 199,511 21,184 21,705 18,320 3,385
19 40,131 36,900 39,617 201,951 21,584 21,667 18,547 3,20
1985=--JaN, 2P 41,872 39,182 40,628 204,653 22,111 23,328 19,701 3,627 65
16 PE 41,815 40,184 41,201 203,884 22,810 22,089 19,005 3,084 186
P--<-PRELININARY

PE~-~PRELIMINARY ESTINATE.

1/ REFLECTS ACTUAL BESERVE HKEQUIREMENTS, INCLUDING THOSE ON NONDEPOSIT LIABILITIES, WITH NO ADJUSTHBENIS 1C ELIBINATE
THE BPFECTS OF DISCONTINOITIES ASSOCIATED WITH IMPLEMENTATION OF THE MONETABY CONTIROL ACTI Ok OTHER BREGULATCRY
CHANGES TO BESERVE BEUUIHEMENTS.

2/ COMSISTS OF TOTAL BESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTMENIS TC COMPENSATE FOR PLOAT AT PEDEKAL KESEBVE
BANKS PLUS THE CURRENCY COMPONENT OP THE MOMEY STOCK LESS THE AMCONT OF VAULY CASH HOLDINGS OF THBIFT INSTIITUTIICONS 1HAT
1S INCLUDED IN THE CURRENCY COMPOMENT CF THE MONEY STOCK PLUS, FOR INSTITUTICNS NOT HAVING HEQUIBRED KESERVE EALANCES, THE
EXCESS OF CUBRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CUBRENT BESEGVE REQUIKEMENTS., AFTER 1HE INIBRODUCIICYE CP
CRR, CUERENCY AND VAULT CASH PIGURES AME MEASURED OVER THE MOMNDAY-ENDING CCMPUTATION FERIOD.

3/ EXCLUDES BREQUIRED CLEARING BALANCES AND ADJUSTMENTS 10 COMPENSATE FOR FLCAI.

4/ DATES REFER TO THE MAINTENANCE PERIODS IN WHICHB THE VAULT CASH CAN BE USED 10 SATISPY KESEEVE RECUIRENENTS.
CONTEAPORANEQUS RESERVE REQULREMENTS, MAINTENANCE PERIOUS END 30 DAYS AFTER THE LAGGEL COMPUGTATION PERIODS
IN WHICH THE BALANCES ARE HELD.

5/ EQUAL TO ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOL BY INSTITUTLIONS HAVING BRECUIRED BESEBVE BALANCES
AT FEDERAL RESERVE EANKS PLUS THE AMOUNT OF VAULT CASH EyUAL TO BEQUIRED BESEKVES DUKING THE MAINTEMAMCE EERICD AT
INSTITUTIONS HAVING NO KEQUIRED RESERVE BALANCES.

6/ TOLAL VAULT CASH AT INSTITUTICNS HAVING NO REQUIRED KESEKVE BALANCES LESS THE AMOUNT OF VAULT CASH EQUAL TO THEILE
BEJQUIRED KESERVES DURING THE MAINTENMANCE PERIOD.

7/ CONSISTS OF CARKYOVEK ONLY AT DEPOSITOEY INSTITUTIONS MAINTAINING KESEKVES ON THE BASLS GF 1WO-WEER MAINTENANCE
PERLODS. HWEFLECIS EXCESS (+) OR DEFICIT (=) BESERVES ELIGIBLE TC BE CAEbLED FCRWARD INTIO THE IWMO~WEEK HESEEVE
MAINTENANCE PEKIOD ENDING ON THE DATE SHOWN.

UNDESE
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H.3 (502)
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requirements’

Averages of daily figures, not seasonally adjusted

Millions of dollars

Date Reserves of depository institutions Monetary base
total nonborrowed required
1983~ DEC, 36,859 36,085 36,298 188,758
1984=-=JAN. 38,181 37,466 37,568 168,633
FEE. 36,610 36,042 39,667 146,875
HAR. 36,613 35,662 35,905 168, 148
APEH. 37,476 36,242 30,986 190,666
MAY 36,768 33,780 36,191 191,329
JUNE 37,793 34,493 32,027 194,237
JULY 37,847 31,923 37,240 185,908
AUG. 37,691 29,675 37,008 196,130
SEPT. 37,873 30,632 37,453 156,071
OCI. 37,940 31,923 37,332 196, 119
NOV, 38,674 34,057 37,994 198,211
DEC. P 40,138 36,95t 39,278 202,037
THO REEKS
ENDING
1984~=-DEC, 5 38,952 34,701 38,050 198,959
19 39,604 36,373 39,090 201,424
1985--JAl. 2P 41,254 38,563 40,009 204,035
16 PE 41,421 39,790 40,807 203,490
P---PRELIMINAEKY

PE--PRELAIMINARY ESTIMATE.
{/ FIGURES REFLECT ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENIAIION OF THE MONETARY COMTRGL ACI
AND OTHER BEGULATORY CHANGES 10 BESEBVE BEQUIREMENIS.
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