
FEDERAL RESERVE statistical release 

H.3<502) 
Tablet 

AQQREQATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjust*) for changes in reserve requirements' 
Averages of daily figures, seaeonally adjusted unlaaa notad otharwiaa 
Millions of dollars 

For naisass at 4:30 Eaatam Time 

DECEMBER 2 0 , 1 9 8 4 

Reserves of depository institutions 
Monetary baae* 

| iorrowinga of depository institutions 
Data touP nonborrowed nonborrowed ptua 

axtandad credit' 
raqutrad axcaaa 

NSA4 
Monetary baae* from the Fadaral Raaarvt ,NSA touP nonborrowed nonborrowed ptua 

axtandad credit' 
raqutrad axcaaa 

NSA4 
Monetary baae* 

total 1 seasonal | axtandad credit' 
1 9 8 3 — N O V . 3 6 , 1 0 3 3 5 , 1 9 8 35 ,204 35 ,574 529 1 8 4 , 4 7 2 906 121 6 

DEC. 3 6 , 1 3 8 35 ,364 3 5 , 3 6 6 3 5 , 5 7 8 561 185,486 774 96 2 

1 9 8 4 — J A N . 3 6 , 3 5 7 3 5 , 6 4 2 3 5 , 6 4 6 3 5 , 7 4 4 613 187,469 715 86 4 
F E B . 37 ,025 3 6 , 4 5 8 3 6 , 4 6 3 3 6 , 0 8 3 942 189,277 567 103 5 
MAR. 3 7 , 0 9 7 3 6 , 1 4 5 3 6 , 1 7 2 3 6 , 3 8 8 709 189,417 952 133 27 
APR. 3 7 , 1 0 9 35 ,875 3 5 , 9 1 9 3 6 , 6 1 9 490 190,357 1,234 139 44 
MAY 3 7 , 4 4 7 3 4 , 4 5 9 3 4 , 4 9 6 36 ,870 577 191,977 2 ,988 196 37 
JUNE 3 8 , 2 8 2 3 4 , 9 8 2 36 ,855 3 7 , 5 1 6 767 193,858 3 ,300 264 1 ,873 
JULY 3 8 , 2 3 3 3 2 , 3 0 9 3 7 , 3 1 7 3 7 , 6 2 6 607 194,755 5 ,924 308 5 ,008 
AUG. 3 8 , 3 8 0 3 0 , 3 6 3 3 7 , 4 0 6 3 7 , 6 9 7 683 195,980 8 ,017 346 7 ,043 
S E P T . 38 ,135 30 ,894 37 ,352 37 ,515 620 195,992 7 ,242 319 6 ,459 
OCT. 3 7 , 7 4 5 3 1 , 7 2 8 3 6 , 7 8 5 3 7 , 1 3 8 607 196,375 6 ,017 299 5,057. 
NOV. P 3 8 , 0 9 8 33 ,481 3 7 , 3 1 8 37 ,421 677 197,017 4 ,617 21 2 3 , 8 3 7 

TWO WEEKS 
ENDING 

3 7 , 5 9 7 32 ,225 3 6 , 4 0 8 37 ,031 566 196,162 5 ,373 265 1 9 8 4 - N O V . 7 3 7 , 5 9 7 32 ,225 3 6 , 4 0 8 37 ,031 566 196,162 5 ,373 265 4,184~ 
21 3 8 , 3 4 0 33 ,864 3 7 , 7 5 2 3 7 , 7 4 5 595 197,204 4 ,476 204 3 , 8 8 8 

DEC. 5 P 3 8 , 1 1 2 33 ,861 37 ,349 37 ,222 890 197,392 4 ,251 184 3 ,488 
19 PE 3 8 , 1 4 7 3 4 , 9 1 6 3 7 , 6 9 0 37 ,758 389 197,727 3,231 115 2 , 7 7 4 

w~~r^h^5!lARY PE—PRELIMINARY ESTIMATE 
EnSI^S ™ D M0NETARY BASE FIGURES INCORPORATE ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED UITH THE IMPLEMENTATION OF THE 
R?sl^r ^nnrprHrS^ n ^ ^ ^ / " " 1 * ™ ' CHANGES T° RESERVE REQUIREMENTS. TO ADJUST FOR DISCONTINU TIES DUE TO CHANCES IN 
SERIES SIMILAmY L L^ncTr'^^n^S^rnSTJL,1-^61117^5- ™ E *"" °F SUCH R EW I R E» ^SERVES ARE SUBTRACTED FROM THE ACTUAL 
C0 « P E N S A T E M F 0 R * F L 6 A T V S 0 U ^ BASE' R E B U I R E D CLEARING BALANCES AND A°^MENTS TO 
I2nuTr^S^R^frt!?T,?DJUSTEI> F0R DISCONTINUITIES CONSISTS OF RESERVE BALANCES WITH FEDERAL RESERVE BANKS (WHICH EXCLUDE 

^ I ^ I S N / S ^^^UI^rL^E^VETSL^^r °F VAULT CASH EQUAL T° RE°UIRED RESERV" ̂ ^ S ^ S ^ f AT 

C^SlT^SI^A^O ?^r5FLYN^B^^UFD
SRE

WSF^V^ADITI°NAL ^ ' ^ MM™»" «*""' ™E «-EY « - " Î PAcT O^TE^L™ 
5/ ?HEEMnNF?AkvNR^F

Win? I^nRTLR^f,ER^E *ANKS PLU* VAULT CASH USED T0 SATISFY RESERVE REQUIREMENTS LESS REQUIRED RESERVES. 
TO CSSPINSATF rnl F P L T ^ r r L ^ ? ^^cwrIN^,TIES C 0 N S I S T S 0F T0TAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTMENTS 
HOLD?Ncl OF THRIFT T^TTTNTrnEr

RrhA
RErnRVt l'ANKi ' U'S ™ E CURRENCY COMPONENT OF THE MONEY STOCK LESS THE AMOUNT OF VAULT CASH 

prnMTDcn 11 Jrwr L } ^ . l l l U T l m S ™ A T 1S ELUDED IN THE CURRENCY COMPONENT OF THE MONEY STOCK PLUS, FOR INSTITUTIONS NOT HAVING 
AF?ER TH"E INTRODUr?inNCnr'r^<E r M ^ L f ^ T 1 VAULT CASH °VER ™ E AM0UNT AFFLIED T0 SATISFY CURRENT RE^RVE REQUIREMENTS. 
PRIOR JO PRP 2I7 rnSri^/'uf V ANI> VAULT CASH F I G U R E S ARE MEASURED OVER THE MONDAY-ENDING COMPUTATION PERIOD. 
BY COMPONENT' AND FS?F?C £ir?«rJHr<.HA

,n«-A.kY MSE °™ER ™ A N EXCESS R" E R V ES ARE SEASONALLY ADJUSTED AS A WHOLE, RATHER THAN 
CONSISTS OF ir^nMA^v ii^n«?y"„iS, A??tD °N A N ° T SEASONALLY ADJUSTED BASIS. AFTER CRR, THE SEASONALLY ADJUSTED SERIES 
SEA^INL, ? S M , ? Lri.o?2uoi1n? l0TAL R t i E R V E S <WMICH INCLUDES EXCESS RESERVES ON A NOT SEASONALLY ADJUSTED BASIS) PLUS THE 

MOTF* SlW0RT?AA W T I SRF ?S^P«P?Mr?^NT-,?F ™ E M0NEV ST0CK PLUS THE RC;MAININ'« "EHS SEASONALLY ADJUSTED AS A WHOLE. 
FEDERAL RESERVE ^TEM W A S H ^ n " D T 2 0 ^ ^ ^ S E C T I ° N ' D I V" I 0 N °F ^ " ^ *"* S T A T " " « . BOARD OF GOVERNORS OF THE 

2/ 

3/ 

4/ 
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H.3 (502) 
Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Not adjusted for changes in reserve requirements1 

Averages of dTHy figures, not seasonally adjusted 
Millions of dollars 

Reserves of depository institutions Vault cash4 Net carryover 
Monetary 

base2! 
Reserve balances 
with F.R. Banksj' 

of excess or 
Date 

Monetary 
base2! 

Reserve balances 
with F.R. Banksj' used to satisfy deficit 

total nonborrowed required total required 
reserves' 

surplus' in reserve 
balances7 

1 9 8 3 — N O V * 3 8 , 1 4 4 3 7 , 2 3 9 3 7 , 6 1 5 1 8 8 , 9 7 1 2 0 , 9 4 3 2 0 , 5 5 8 1 7 , 2 0 1 3 , 3 5 6 

1 ' 

DEC. 3 8 , 8 9 4 3 8 , 1 2 0 3 8 , 3 3 3 1 9 2 , 3 5 9 2 0 , 9 8 6 2 0 , 7 5 5 1 7 , 9 0 8 2 , 8 4 7 
i 

1 9 8 4 - - J A N . 4 0 , 1 2 0 3 9 , 4 0 5 3 9 , 5 0 7 1 9 2 , 3 0 1 2 1 , 3 2 5 2 2 , 5 7 8 1 8 , 7 9 5 3 , 7 8 2 
F E B . 3 6 , 3 6 5 3 5 , 7 9 8 3 5 , 4 2 3 1 8 6 , 6 7 2 1 8 , 4 1 4 2 2 , 2 6 9 1 7 , 9 5 1 4 , 3 1 8 t 

MAR. 3 6 , 2 7 8 3 5 , 3 2 6 3 5 , 5 6 9 1 8 7 , 8 1 3 1 9 , 4 8 4 2 0 , 3 9 6 1 6 , 7 9 4 3 , 6 0 2 i 

APR. 3 7 , 1 5 4 3 5 , 9 2 0 3 6 , 6 6 4 1 9 0 , 3 4 4 2 0 , 3 5 1 2 0 , 1 5 2 1 6 , 8 0 2 3 , 3 4 9 
t 

MAY 3 6 , 5 1 9 3 3 , 5 3 1 3 5 , 9 4 2 1 9 1 , 0 8 0 1 9 , 5 6 0 2 0 , 4 4 6 1 6 , 9 6 0 3 , 4 8 6 , > 
JUNE 3 7 , 5 1 8 3 4 , 2 1 8 3 6 , 7 5 2 1 9 3 , 9 6 2 2 0 , 2 1 0 2 0 , 7 7 0 1 7 , 3 0 8 3 , 4 6 1 5 

JULY 3 7 , 4 6 4 3 1 , 5 4 0 3 6 , 8 5 8 1 9 5 , 5 2 5 1 9 , 8 8 5 2 1 , 1 3 4 1 7 , 5 7 9 3 , 5 5 5 

AUG. 3 7 , 2 5 8 2 9 , 2 4 1 3 6 , 5 7 5 1 9 5 , 6 9 7 1 9 , 2 6 3 2 1 , 6 8 8 1 7 , 9 9 5 3 , 6 9 4 1 t 

S E P T . 3 8 , 0 3 5 3 0 , 7 9 3 3 7 , 4 1 5 1 9 6 , 2 3 2 2 0 , 1 3 5 21 2 3 2 1 7 , 9 0 0 3 , 3 3 3 : 
OCT. 3 8 , 4 9 9 3 2 , 4 8 2 3 7 , 8 9 2 1 9 6 , 6 7 8 2 0 , 0 8 6 2 1 , 8 7 5 1 8 , 4 1 3 ' 3 , 4 6 2 :«: 
NOV. P 3 9 , 2 2 1 3 4 , 6 0 4 3 8 , 5 4 4 1 9 8 , 7 5 5 2 0 , 8 2 9 2 1 , 8 2 7 1 8 , 3 9 2 3 , 4 3 4 t 5 

TWO WEEKS 1 
ENDING 

3 8 , 5 1 4 3 3 , 1 4 2 3 7 , 9 4 9 1 9 6 , 5 0 9 2 0 , 5 6 6 2 1 , 4 0 4 1 7 , 9 4 9 3 , 4 5 6 

1 

1 9 8 4 — N O V . 7 3 8 , 5 1 4 3 3 , 1 4 2 3 7 , 9 4 9 1 9 6 , 5 0 9 2 0 , 5 6 6 2 1 , 4 0 4 1 7 , 9 4 9 3 , 4 5 6 74 

21 3 9 , 3 9 5 3 4 , 9 1 9 3 8 , 8 0 0 1 9 9 , 4 0 2 2 0 , 7 3 4 2 2 , 1 1 7 1 8 , 6 6 1 3 , 4 5 6 8 6 

DEC. 5 P 3 9 , 5 0 1 3 5 , 2 5 0 3 8 , 6 1 1 1 9 9 , 4 9 5 2 1 , 1 8 1 2 1 , 7 0 5 1 8 , 3 2 0 3 , 3 8 5 6 8 
19 PE 4 0 , 0 3 0 3 6 , 7 9 9 3 9 , 6 4 1 2 0 2 , 1 6 4 2 1 , 5 1 0 2 1 , 6 6 7 1 8 , 5 2 0 3 , 1 4 6 1 6 7 

P — PRELIMINARY 
PE—PRELIMINARY ESTIMATE. 
1/ REFLECTS ACTUAL RESERVE REQUIREMENTS, INCLUDING THOSE ON NONDEPOSIT LIABILITIES, WITH NO ADJUSTMENTS TO ELIMINATE 

THE EFFECTS OF DISCONTINUITIES ASSOCIATED WITH IMPLEMENTATION OF THE MONETARY CONTROL ACT OR OTHER REGULATORY 
CHANGES TO RESERVE REQUIREMENTS. 

2/ CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT AT FEDERAL RESERVE 
BANKS PLUS THE CURRENCY COMPONENT OF THE MONEY STOCK LESS THE AMOUNT OF VAULT CASH HOLDINGS OF THRIFT INSTITUTIONS THAT 
IS INCLUDED IN THE CURRENCY COMPONENT OF THE MONEY STOCK PLUS, FOR INSTITUTIONS NOT HAVING REQUIRED RESERVE BALANCES, THE 
EXCESS OF CURRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT RESERVE REQUIREMENTS. AFTER THE INTRODUCTION OF 
CRR, CURRENCY AND VAULT CASH FIGURES ARE MEASURED OVER THE MONDAY-ENDING COMPUTATION PERIOD. 

3/ EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT. 
4/ DATES REFER TO THE MAINTENANCE PERIODS IN WHICH THE VAULT CASH CAN BE USED TO SATISFY RESERVE REQUIREMENTS. UNDER 

CONTEMPORANEOUS RESERVE REQUIREMENTS, MAINTENANCE PERIODS END 30 DAYS AFTER THE LAGGED COMPUTATION PERIODS 
IN WHICH THE BALANCES ARE HELD. 

5/ EQUAL TO ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE BALANCES 
AT FEDERAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE MAINTENANCE PERIOD AT 
INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES. 

6/ TOTAL VAULT CASH AT INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES LESS THE AMOUNT OF VAULT CASH EQUAL TO THEIR 
REQUIRED RESERVES DURING THE MAINTENANCE PERIOD. 

7/ CONSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTITUTIONS MAINTAINING RESERVES ON THE BASIS OF TWO WEEK MAINTENANCE 
PERIODS. REFLECTS EXCESS ( + ) OR DEFICIT (-) RESERVES ELIGIBLE TO BE CARRIED FORWARD INTO THE TWO-WEEK RESERVE 
MAINTENANCE PERIOD ENDING ON THE DATE SHOWN. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.3 (502) 
Table 3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes in reserve requirements1 

Averages of daily figures, not seasonally adjusted 
Millions of dollars 

Date Reserves of depository institutions Monetary base 
total nonborrowed required 

1 9 8 3 - NOV* 3 6 , 1 9 9 35,294 3 5 , 6 7 0 1 8 5 , 5 6 1 
DEC. 3 6 , 8 5 9 36,085 3 6 , 2 9 8 1 8 8 , 7 5 8 

1 9 8 4 — J A N . 3 8 , 1 8 1 37„466 3 7 , 5 6 8 1 8 8 , 6 3 3 
FEB. 3 6 , 6 1 0 36,042 3 5 , 6 6 7 1 8 6 , 8 7 5 
MAR. 3 6 , 6 1 3 35,662 3 5 , 9 0 5 1 8 8 , 1 4 8 
APR. 3 7 , 4 7 6 36,242 3 6 , 9 8 6 1 9 0 , 6 6 6 
MAY 3 6 , 7 6 8 33,780 3 6 , 1 9 1 1 9 1 , 3 2 9 
JUNE 3 7 , 7 9 3 34,493 3 7 , 0 2 7 1 9 4 , 2 3 7 
JULY 3 7 , 8 4 7 31,923 3 7 , 2 4 0 1 9 5 , 9 0 8 
AUG. 3 7 , 6 9 1 29,675 3 7 , 0 0 8 1 9 6 , 1 3 0 
SEPT. 3 7 , 8 7 3 30,632 3 7 , 2 5 3 1 9 6 , 0 7 1 
OCT. 3 7 , 9 4 0 31,923 3 7 , 3 3 2 1 9 6 , 1 1 9 
NOV. P 3 8 , 6 7 3 34,056 3 7 , 9 9 6 1 9 8 , 2 0 7 

TWO WEEKS 
ENDING 

3 7 , 9 8 4 32,611 3 7 , 4 1 8 1984—NOV. 7 3 7 , 9 8 4 32,611 3 7 , 4 1 8 1 9 5 , 9 7 8 
21 3 8 , 8 4 1 34,366 3 8 , 2 4 6 1 9 8 , 8 4 9 

DEC. 5 P 3 8 , 9 4 7 34,697 3 8 , 0 5 7 1 9 8 , 9 4 1 
19 PE 3 9 , 4 8 3 36,252 3 9 , 0 9 5 2 0 1 , 6 1 8 

P PRELIMINARY 
PE--PRELIMINARY ESTIMATE. 
1/ FIGURES REFLECT ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION OF THE MONETARY CONTROL ACT 

AND OTHER REGULATORY CHANGES TO RESERVE REQUIREMENTS. 
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