
FEDERAL RESERVE statistical release
'  • f * 4 l

H.3(502)

For release at 
4:30 PM EST 

November 15, 1984

NOTICE

Because of the Thanksgiving holiday on Thursday, November 22, the 

H.3 statistical release "Aggregate Reserves of Depository Institutions and 

the Monetary Base” will not be published that day. It will be published 

instead on Friday, November 23 at 4:30 p.m. EST.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



FEDERAL RESERVE statistical release

H.3 (SOS)
Tabto 1

AQQREQATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for chsnoss in m irvi  requiremsnts'
Avstsqm of daily figures. sotsonslly adjusted untoss nolod othsrwiss 
Millions of dollars

For W i m i  at 4:30 Eastern Tims

NOVEMBER 15, 1984

Bm wM  of dspositofy institutions I Borrowings of dsoosMory Institutions
Dats total* nonbonowsd required MOMS Monstary bass1 from tho Fsdsral Rsssrvi>. NSA

NSA4 total SOMOflSl sxtsndsd credit9
1983— OCT. 36,232 35,388 35,644 35,727 505 183,439 844 142 25b

NOV. 36 ,179 35,274 35,280 35 ,650 529 184,555 906 121 6
DEC. 36 ,215 35,441 35,443 35,654 561 185,570 774 96 2

1984— JAN. 36,432 35,717 35,721 35,819 613 187,555 715 86 4
FEB. 37,090 36,523 36,528 36,148 942 189,379 567 103 5
MAR. 37,163 36,212 36,239 36,455 709 189,504 952 133 27
APR. 37,176 35,942 35,986 36,686 490 190,438 1,234 139 44
HAY 37,516 34,527 34,564 36,939 577 192,065 2,988 196 37
JUNE 38,352 35,052 36,925 37,586 767 193,946 3,300 2b*t 1,873
JULY 38,303 32,379 37,387 37,697 607 194,841 5 ,924 308 5,008AUG. 38,451 30,434 37,477 37,768 683 196,073 8,017 346 7,043SEPT. 38,164 30,922 37,381 37,54a 020 196,025 7 ,242 319 0,459OCT. PE 37,750 31,733 36,790 37,138 612 196,465 6 ,017 299 5,057

THO WEEKS 
ENDING

1984-OCT. 10 37,910 31,745 36,892 37,006 904 196,530 6 ,  165 315 5, 14724 P 37,733 31,499 36,930 37,290 443 196,413 6 ,23 4 305 5,431

NOV. 7 PE 37,554 32,182 36,365 37,024 531 196,476 5,373 265 4, 184

P- P B E L I M I N A B Y  pE— PBE L I M I N A B Y  E S T I M A T E
1/ RESERVES AND MONETARY BASE FIGURES INCORPORATE ADJUSTHENTS POB DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION OF T H E

ANi>,0THEB 8 E G O L A T O B I  CHANGES TO R E S E R V E  REQU I R E M E N T S .  TO A W U S T  FOR D I S C O N T I N U I T I E S  DUE TO C H A N G E S  IN 
cwfrol ? 0N R E S B 8VABLE NONDEPOSIT LIABILITIES, THE SOM O F  S U C H  R E Q U I R E D  R E S E R V E S  ABE S U B T R A C T E D  F R O M  THE ACTUAL
SEBIES. SIMI L A R L Y ,  IN ADJUSTING FOR DISCON T I N O I T I E S  IN THE MONETARY BASE, B E ^ O I B E D  C L E A R I N G  BALA N C E S  AND A D J U S T H E N T S  TO 
C O M P E N S A T E  FOR FLOAT ALSO ARE S O B T B A C T E D  FROM THE ACTOAL SEBIES. AND A D J U S T M E N T S  TO

2/ ? ? TAi: 8ESE8VES N° T  ADJUSTED FOB DISCONTINUITIES CONSISTS OF RESERVE BALANCES WITH FEDERAL RESERVE BANKS (WalCH EXCLUDE 
REQUIRED CL EASING BALANCES AND ADJUSTMENTS TO COMPENSATE FOB FLOAT) PLUS VAULT CASH USED TO SATISFY RESERVE BEuUIBJiMENTS 
SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BIT INSTITUTIONS HAVING REQU1REC BESEhVL

5 ! « ! S - r “ F E D E B i L  BES E H T E  Bl*«S PlDS IHE “O'"11 0F » * Ul1 C4Sa ««*>■ *° M t f U M O  B ^ E B V E S  DUPING THE M A I N T E N A N C E  f E B I G D  AtINSTITUTIONS HAVING NO BEQUIBED BESEBVE BALANCES. uur-i.u  in s  m j .j u £ h a iii.e trfiiUUD A I

3/ E” E? DEI> C8EDIT CONSISTS OF BOBBOWING AT THE DISCOUNT WINDOW ON DEB THE IEBMS AND CONDITIONS ESTABLISHED FOB THE LX1 ENDED
T°  HELP DEP0SITOfi* INSTITUTIONS DEAL WITH SUSTAINED L IU U ID IT Y  PBESSUBES. BECAUSE THEBE IS  NOT THE SAME N£Ei> 10

CBEOIT IS  SIMILAH^TO THAT^OF^NONBOBfiOWED^BESEHVES*^^*0 * * ^  S "0* 1’ ™ "  ‘ W 1 S , U “  C8E W T'  ■ « « « *  CF EXIENCEC

TO COMPENSATE FOB FLOAT AT FEDEBAL BESEBVE BANKS PLUS THE CUBBENCI COHPONENT OF THE HONE! STOCK LESS THE AMOUNT OF VAULT CASH 
= 2 ^ ,'<5S ° F T H 8 IM  I » ST” 0 I I ° " S  THAT IS  INCLUDED IN  THE CUBBENCY COHPONENT OF THE HONEY STOCK PLUS* FOB INSTITU TIONS NOT ttl^ N G  
BEOUIHED BESEBVE BALANCES, THE EXCESS OF CUBBENT VAULT CASH OVEB THE AMOUNT APPLIED TO SATISFY CUBBEN1 BESBBVE 
DDTno 3nE^ iS TB0?<,CT10'1 01 CRB# CUBBENCY ***•> VAULT CASH FIGUBES ABE BEASUBED OVEB THE HOMO AT—ENDING COBPUIA1ION PEfciCB.
PRIOB TO CRB, ALL COMPONENTS OF THE MONETARY BASE OTHER THAN EXCESS RESERVES ARE SEASONALLY ADJUSTED AS A WHOLE RAlHEJi T H A N  

r L c T « T c ili i l T c e i,ID EXCESS RESERVES IS  ADDED ON A NOT SEASONALLY ADJUSTED BASIS. AFTER CRR, THE SEASONALLY ADJUSTED SERIES 
CONSISTS OF SEASONALLY ADJUSTED TOTAL BESEHVES (WHICH INCLUDES EXCESS BESEiVES ON A NOT SEASONALLY ADJUSTED BASIS) PLUS THf 

» „ « SBS ? « n p ^ . , “ n ° ! TED C0B8E,,Ct COMPONENT OF THE MONEY STOCK PLUS THE EEMAINING ITEMS SEASONALLY AD JUST EC AS A S S o l f !
K i l l ™  2 « 5 1 ANKI,IG SECI10" *  D I» I S I ° "  ° E BESEABCU AND STAT IS T IC S . B0ABD CF G0VEBN0BS OF THEDigitized for FRASER 
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H.3 (502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Not'adjusted for changes in reserve requirements^
Averages ^T tJaTTy figures, not seasonally adjusted 
Millions of dollars

Date

Reserves of depository institutions
Monetary Reserve balances 

with F.R. BanksJ^
total nonborrowed required

base2!

1983— OCT. 3 8 ,1 3 7 3 7 ,2 94 3 7 ,6 3 3 186,598 2 1 ,0 59
NOV. 3 8 ,1 4 4 3 7 ,2 3 9 3 7 ,6 1 5 188,971 2 0 ,9 4 3
DEC. 3 8 ,8 94 3 8 ,1 2 0 3 8 ,3 3 3 192,359 2 0 ,9 86

1984— JAN. 4 0 ,1 2 0 3 9 ,4 0 5 3 9 ,5 0 7 192,301 2 1 ,3 2 5
FEB. 3 6 ,3 65 3 5 ,7 9 8 3 5 ,4 2 3 186,672 18 ,414
MAB. 3 6 ,2 7 8 3 5 ,3 2 6 3 5 ,5 6 9 187,813 19,484
APR. 3 7 ,1 5 4 3 5 ,9 2 0 36 ,6 64 19 0,344 20 ,351
HAY 3 6 .5 1 9 33 ,531 3 5 ,9 4 2 191 ,080 19 ,560
JUNE 3 7 ,5 1 8 3 4 ,2 1 8 3 6 ,7 5 2 193,962 2 0 ,2 1 0
JU L I 3 7 ,4 6 4 3 1 ,5 40 3 6 ,8 5 8 195 ,525 19 ,885
AUG. 3 7 ,2 5 8 29 ,241 3 6 ,5 7 5 195 ,697 19 ,263
SEPT. 3 8 ,0 3 5 3 0 ,7 93 3 7 ,4 1 5 196,232 2 0 ,1 3 5
OCT. PE 3 8 ,5 0 4 3 2 ,4 8 7 3 7 ,8 9 3 196,769 20 ,0 9 0

TWO WEEKS
ENDING

1984— OCT. 10 3 8 ,6 2 7 32 ,4 6 2 3 7 ,7 2 3 196,712 2 0 ,4 0 6
24 P 3 8 ,4 3 2 3 2 ,1 9 9 3 7 ,9 8 9 196 ,782 19,649

NO?. 7 PE 3 8 ,4 7 3 3 3 ,101 3 7 ,9 4 3 196,824 2 0 ,5 2 3

Vault cash4 Net carryover 
of excess or

total
used to satisfy 

required 
reserves*

surplus' i
deficit 

in reserve 
balances7

20 ,4 71 17 ,0 78 3 ,3 9 3

r r ~

i i i i i i i j i i l i l l iB l i

2 0 ,5 58 17,201 3 ,3 5 6
2 0 ,7 5 5 1 7 ,908 2 ,8 4 7

2 2 ,5 7 8 18 ,7 95 3 ,7 8 2 liiiiiyiiiiiHil-illlllil
2 2 .2 69 17,951 4 ,3 1 8
2 0 ,3 9 6 16 ,794 3 ,6 0 2
2 0 ,1 52 16 ,802 3 ,3 4 9
2 0 ,4 4 6 16 ,960 3 ,4 8 6
2 0 ,7 70 17 ,308 3 ,4 6 1
2 1 ,1 3 4 17 ,579 3 ,5 5 5 iiiiiiiilliiiiiiiiiiiiiiiiijjjiiiiiiiijiji
2 1 ,6 8 8 17 ,995 3 ,6 9 4 S l l l i i i S I S i i l
21 ,2 32 1 7 ,9 0 0 3 ,3 3 3
2 1 ,8 7 5 18,414 3 ,46 1

l l l l l l l i f f l l l l !

2 1 ,5 71 18,221 3 ,3 5 0 192
2 2 ,3 29 18 ,784 3 ,5 4 5 268

2 1 ,4 0 4 17,951 3 ,4 5 4 74

P----- PRELIMINARY
PE— PRELIHINARY ESTIHATE.
1/ B E r L E C T S  A C T O A l  B E S E B T E  F E Q O I B E H E N T S ,  H C L U D 1 H G  T H O S E  O H  N O N D E P O S I T  L I A B I L I T I E S .  B I T H  1 0  A D J U S T M E N T S  to PI i n n . . ™

ED THE CaBBE,Cr COMPONENT OF THE HONET STOCK PLUS, FOB INSTITUTIONS MOT HATING BEQUIBED BESERTE P»? »M r t h p  

rJ . ®  o „ 2 r „ ^ 5 R E !T TA°LT C AS“ 0,,EB THE * HOO,,T A PP“ E0 TO SATIsrr CUBBENT BESEBTE BEQUIBEHENTS. AFTEB IHE INTBODQCTION OF 
f! f T401T CASH riGOBES ABE HEASOBED OTEfi THE HONDAY—ENDING COHPOIATION PEBIOD.

EXCLUDE.* REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COHPENSATE FOR FLCAX.
T°  THE l,AINTE,,A,,CE PERIODS IN  NHICH THE VAULT CASH CAN BE USED 10 SATISFY RESERVE REQUIREMENTS imnFR

s " 5 5 5  « r s L “ ; r f M EH S S f Mi,Ts# ,u ih te n a n c e pe*io d s  en° 30 coe^ J a t i o 2 0p e b ;oeSs • omde*

f 2 0 i ^ I 2 . ALL VA0LT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY IN S IIT U IIO N S  HAVING REQUIRED RES ER?F B l im r F c

iLTr iETD̂ o l N f s„AB?iNEGBj ; KL QpSi°BsE;HBEE ^ ^ ? TB ^ A ^ ^  cash mb“  10 “ * » “  »“ ” s ™ J s . s s f s i s s s ^ s ;

RESEBTE BALANCES ^  ^  AMOl",I °F VA°LI CAS“ EUUAL 10 1UEiB 
0F CAHK,0VEB ° " t r  * T DEPOSITORI IN STITU TIO N S M AINTAINING BESERTES ON IHE BASIS OF 1N0-«EEK n a i n t f m a p

« ! J ? 5 2 ; - « BJlECTS “ CESS (> )  08 DEFIC1T ( - )  HESEBVES e l i g i b l e  t o  be c a b s i e d  f c « 5 » hd I » M  t h !  ™ “ 5 b m
M A I N T E N A N C E  P E R I O D  E N D I N G  O N  T H E  D A T E  S H OW N . R E ^ E h V E

2/

3/
4/

5/

6/

7/
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H.3 (502)
Table 3

P —  
P E -  

1/

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requirements1 
Averages of daily figures, not seasonally adjusted 
Millions of dollars

Oat* Reserves of depository institutions Monetary base
total nonborrowed required

1983— OCT. 3 6 , 2 1 9 3 5 , 3 7 5 3 5 , 7 1 4 1 8 3 * 2 6 5
NOV. 3 6 , 2 7 5 3 5 * 3 7 0 3 5 * 7 4 6 185* 645
DEC. 3 6 , 9 3 6 3 6 * 1 6 2 3 6 , 3 7 5 1 8 8 * 8 4 3

198H— JAN. 3 8 , 2 5 9 3 7 * 5 4 4 3 7 * 6 4 6 1 8 8 * 7 1 9
FEB. 36 *674 3 6 * 1 0 6 3 5 * 7 3 1 1 8 6 * 9 3 9
MAR. 3 6 , 6 7 9 3 5 * 7 2 7 3 5 * 9 7 0 1 8 8* 2 1 4
APR. 3 7 ,5 4 4 3 6 , 3 1 0 3 7 * 0 5 4 1 9 0 * 7 3 4
HAY 3 6 , 8 3 5 3 3 , 8 4 7 3 6 * 2 5 8 1 9 1* 3 9 7
JUNE 3 7 *8 6 3 3 4 * 5 6 2 3 7 * 0 9 6 1 9 4* 3 0 7
J UL Y 3 7 , 9 1 7 3 1 * 9 9 2 3 7 * 3 1 0 1 9 5* 9 7 7
AUG. 3 7 ,7 6 1 2 9 * 7 4 4 3 7 * 0 7 8 1 9 6* 2 0 0
SEPT. 3 7 , 9 0 2 3 0 * 6 6 0 3 7 *2 8 1 1 9 6 * 0 9 9
OCT. PE 3 7 *9 4 5 3 1 * 9 2 8 3 7 * 3 3 3 1 9 6 * 2 0 9

TWO MEEKS
ENDING

1984— OCT. 10 3 8 ,0 61 3 1 , 8 9 6 3 7 * 1 5 8 1 9 6 * 1 4 6
24 P 3 7 , 8 6 3 3 1 , 6 2 9 3 7 * 4 2 0 1 9 6 *2 1 2

NOV. 7 PE

t u t u i  n v

3 7 ,9 4 1 3 2 , 5 6 8 3 7 * 4 1 0 1 9 6 * 2 9 2

-PR EL IM IN AR Y  ESTIMATE.

FIGURES REFLECT ADJUSTMENTS FOB D ISC O N TIN U IT IE S  ASSOCIATED HITH THE IMPLEMENTAIION OF THE MONETARY CONTROL A C T  
AND OTHER REGULATOR! CHANGES TO RESERVE REQUIREMENTS. r L i ( , L . i 1 U uii o r  i H t  HUNfcTARX CONTROL ACT
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