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FEDERAL RESERVE statistical release

H.3 (502) For Release at 4:30 Esstern Time
Table 1 NOVEMBER 15, 1984
AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adj for changes in reserve requi te'
Averages of dally figures, sessonally adjusted uniess noted otherwies
Millions of doliars -
Reserves of depository inetitutions Borrowings of depository institutions
Date total ™ d b d plus Q Monetary base® from the Federal Reserve, NSA
d credit® NSA! total sessonal xtended credit® _
1983~-0CT. 36,232 35,388 35,644 35,727 505 183,439 844 142 256
Nov, 36,179 35,274 35,280 35,650 529 184,555 906 121 6
DEC. 36,215 35, 441 35,443 35,654 561 185,570 774 96 2
1984-~JaM, 36,432 35,717 35,721 35,819 613 187,555 715 86 4
FER. 37,090 36,523 36,528 36,148 Y4z 189,379 567 103 5
AR, 37,163 36,212 36,239 36,455 709 189,504 952 133 <17
APR. 37,176 35,942 35,986 36,686 490 190,438 1,434 139 44
NAY 37,516 34,527 34,564 36,939 577 192,065 2,988 196 37
JUNE 38,352 35,052 36,925 37,586 767 193,946 3,300 264 1,873
JULY 38,303 32,379 37,387 37,697 607 194,841 5,924 308 5,908
AUG. 38,451 30,434 37,477 37,768 683 196,073 8,017 346 7,043
SEPT. 38,164 30,922 37,381 37,544 620 196,025 T,242 319 6,459
OCT. PE 37,750 31,733 36,790 37,138 612 196,465 6,017 299 5,057
TWO WEEKS
BNDING
1984-0CT. 10 37,910 31,745 36,892 37,006 904 196,530 6,165 315 5,147
24 P 37,733 31,499 36,930 37,290 ) 443 196,413 6,234 305 5,431
Nov, 7 PE 37,554 32,182 36,365 37,924 531 196,476 5,373 265 4,184
P-==PRELIMINARY PE=--PRELIMINARY ESTINATE

1/ RESERVES AND NOMETABY BASE FIGURES INCOSPORATE ADJUSTMENTS POR DISCONTINUITIES ASSOCIATED WITH THE INPLEMENTATION OF THE
HMONETARY CONTROL ACT AND OTHER REGULATORY CHANGES TO RESERVE REQUIREMENTS. TO ADJUST FOR DISCONTINUITIES DUE TO CHANGES IN
RESERVE EEQUIREMENTS ON RESERVABLE NOMDEPOSIT LIABILITIES, THE SOM OF SUCH REQUIBED RESERVES ABE SUBTEACTED FEOM THE ACTUAL
SERIES, SIMILARLY, IN ADJUSTING FOR DISCONTINUITIES IN THE MONETARY BASE, BRECUIRED CLEARING BALANCES AND ADJUSTMENIS TO
COMPENSATE FOR FLOAT ALSO ARE SUBTRACTED PROM THE ACTUAL SERIES.

2/ TOTAL BESERVES MNOT ADJUSTED FOR DISCONTINUITIES CONSISTS OF RESERVE BALANCES WITH FEDERAL BESERVE BAMKS (WnlICH EXCLULE
REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT) PLUS VAULT CASH USED TO SATISFY RESERVE REQUIREMENTS.
SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PEBIOD BY INSTITUTIONS HAVING BEQUIBEL RESExXVE
BALANCES AT FEDERAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED BRESERVES DURING THE MAINTENANCE EERICD AI
INSTITUTIONS HAVING NO REQUIRED BESERVE BALANCES.

3/ EXTENDED CREDIT CONSISTS OF BORROWING AT THE DISCOUNT WINDOW UNDER THE TEKMS AND CONDITIONS ESTABLISHED FOR THE EXTENDED
CREDIT PROGRAM TO HELP DEPOSITORY IMSTITUTIONS DEAL WITH SUSTAINED LIQUICITY PRESSUBES. BECAUSE THERE IS MOT THE SAME NEED 10
REPAY SUCH BORROWING PROMPTLY AS THERE IS WITH TRADITIONAL SHORT-TERMN ADJUSTHENT CREDIT, THE MONEY MAKKET IMFACT CF EXIENLED
CREDIT IS SIMILAR TO THAT OF NONBORROWED RESERVES.

4/ RESERVE BALANCES WITH PEDERAL RESERVE BANKS PLUS VAULT CASH USED TO SATISFY RESERVE REQUIKEMENIS LESS REQUIRED RESERVES.

5/ THE MONETARY BASE NOT ADJUSTED FOR DISCONTINUITIES CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTMEN1S
TO COMPENSATE FOR FLOAT AT PEDERAL BESERVE BANKS PLUS THE CURRENCY COMPOMENT GF THE MOMEY STIOCK LESS THE AMOUNT OF VAULT CASH
HOLDINGS OF THRIPT INSTITUTIONS THAT IS INCLUDED IN THE CURBENCY COHPONENT OF THE MONEY STOCK PLUS, FCR INSTITUTLCNS NOT HAVING
REQUIRED BRESERVE BALANCES, THE EXCESS OF CURRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT BESERVE EEGUIEEMENTS.
AFTER THE INTRODUCTION OF CRR, CURRENCY AND VAULT CASH PIGURES ARE MEASOURED OVER THE MONDAY-ENDING COBPUTATICGN PEEICD.

PRIOR TO CERRB, ALL COMPONENTS OF THE MONETARY BASE OTHEK THAN EICESS RESEEVES ARE SEASONALLY ADJUSTED AS A WHOLE, KATHEhR THAMN
* BY COMPONENT, AND EXCESS BESERVES IS ADDED OF A NOT SEASONALLY ADJUSTED BASIS. AFTER CBB, THE SEASOMALLY ADJUSTED SERLES
COMSISTS OF SEASOMALLY ADJUSTED TOTAL RESERVES (WHICH INCLUDES EXCESS RESERVES ON A NOT SEASOMALLY ADJUSTED BASIS) PLUS THE
SBASONALLY ADJUSTED CURRENCY COMPONENT OF THE MONEY STOCK PLUS THE REMAINING ITEMS SEASONALLY ADJUSTEC AS A WHOLE.
NOTE: HISTORICAL DATA ABE AVAILABLE PROM THE BANKIKG SECI10M, DIVISION OF BESEARCH AND STATISTICS, BOARD CP GOVEENORS OF THE
PEDERAL RESERVE SYSTEN, WASHINGTON, D.C. 20551
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H.3 (502)

Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Not'adjusted for changes in reserve requivémenlsg 5

Averages ¢7 dally figures, not seasonally adjusted _

Millions of dollars

Reserves of depository institutions Vault cash? Net carryover
L Y Reserve balances of excess or
Date base?! with F.R. Banks}" used 1o satisfy deficit
totsd nonborrowed required total required surplus®/ in reserve
reserves® balances’
1983~--0CT. 38,137 37,294 37,633 186,598 21,059 20,471 17,078 3,393
NOV, 38,148 37,239 37,615 188,971 20,943 20,558 17,201 3,356
DEC. 38,894 38,120 38,333 192,359 20,986 20,755 17,908 2,847
1984=-=JAN, 40,120 39,405 39,507 192,301 21,325 22,578 18,795 3,782
FEB. 36,365 35,798 35,423 186,672 18,414 22,269 17,951 4,318
HAB. 36,278 35,326 35,569 187,813 19,484 20,396 16,794 3,602
APR. 37,154 35,920 36,664 190, 344 20,351 20,152 16,802 3,349
HAY 36,519 33,53 35,942 191,080 19,560 20,446 16,960 3,486
JUNE 37,518 34,218 36,752 193,962 20,210 20,770 17,308 3,461
JULI 37,468 31,540 36,858 195,525 19,885 21,134 17,579 3,555
AUG, 37,258 29,21 36,575 195,697 19,263 21,688 17,995 3,694
SEPT. 38,035 30,793 37,415 196,232 20,135 21,232 17,900 3,333
OCT. PE 38,504 32,487 37,893 196,769 20,090 21,875 18,414 3,461
TWO WEEKS
ENDING
1984-~-0CT, 10 38,627 32,862 37,723 196,712 20,406 21,57 18,221 3,350 192
24 P 38,832 32,199 37,989 196,782 19,649 22,329 18,784 3,545 268
NOYV, 7 PE 38,473 33,101 37,943 196,824 20,523 21,404 17,951 3,454 74
P--~PRELININARY

PE--PRELIMINARY ESTIAATE.
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REFLECTS ACTUAL BRESERVYE REQUIREMENTS, INCLUDING THOSE OH NONDEPOSIT LIABILITIES, WITH NO ADJUSTMENIS 10 ELIMINATE

THE EFFECTS OF DISCONTINUITIES ASSOCIATED WITH INAPLEAENTATION OF THE BMOMETARY CONTROL ACT OR OTHEE REGULATORY

CHARGES TO BESERYE REQUIRENENTS.

CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTHENTS TO CONPENSATE FOR PLOAT AT PEDEKAL RESERVE
BANKS PLUS THE CURRENCY CONPONENT OF THE MOMEY STOCK LESS THE ANOUNT OF VAULT CASH HOLDINGS OF THRIFT INSTITUTIONS THAT
IS INCLUDED IFN THE CURRENCY CONPONENT OF TNE RONEY STOCK PLUS, FOB INSTITUTIONS NOT HAVING BEQUIRED BRESERYVE EBALANCES, THE
EXCESS OF CURRENT VAULT CASH OVER THE AHOUNT APPLIED TO SATISPY CURRENT RESEEVE REQUIREMENTS. APTER 1HE INTRODUCIION OF
CBER, CURRENCY AND VAULT CASN PIGURES ARE MEASURED OVER THE MONDAY-ENDING COMPUTATION PERIOD.

EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO CONPENSATE FOR FLCAI.

DATES REFER TO THE MAINTEMNANCE PERIODS IN NHEICH THE VAULT CASH CAN BE USED 10 SATISFY RESERVE REQUIREMENTS. UNDER
CONTEMPORANEOBS BESERVE BREQUIRENENTS, MAINTENANCE PERIODS END 30 DAYS AFTER THE LAGGED COMPUTATION PERIODS

IN WHICE THE BALAWCES ARE HELD.

EQUAL TO ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE BALANCES

AT FEDERAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIKED BESERVES DURING THE MAINTENANCE PEEKIOD AT
INSTITUTIONS HAVING NO REQUIRED BESEKYE BALANCES.

TOTAL VAOLT CASH AT INSTITUTIONS HAVING NO REQUIBED RESERVE BALANCES LESS THE AMOUNT OF VAULT CASH EQUAL TO 1HE1R
REQUIRED BESERVES DURING THE MAINTENANCE PERIOD.

CONSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTITUTIONS MAINTAINING BESERVES ON THE BAS1S OF IWO-WEEK MAINTENANCE

PERIODS. REPLECTS EXCESS (+¢) OR DEFICIT {~) RESERVES ELIGIBLE TO BE CARKIED PCHWARD INTO THE TIWO-WEEK RESEKVE
MAINTENANCE PEKIOD ENDING ON THE DATE SHOWN.




H.3 (502)
Tabie 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requirements’

Averages of daily figures, not seasonally adjusted

Millions of dollars

Date Reserves of depository institutions Monetary base
total nonborrowed required
1983--0CT. 36,219 35,375 35,714 183, 265
NOV., 36,275 35,370 35,746 185,645
DEC. 36,936 36,162 36,375 188,843
1984--JAN. 38,259 37,544 37,646 188,719
FEB. 36,674 36,106 . 35,7231 186,939
MAR. 36,679 35,727 35,970 188,214
APR. 37,544 36,310 37,054 150,734
HAY 36,835 33,847 36,258 191,397
JUNE 37,863 34,562 37,096 194,307
JOLY 37,917 31,992 37,310 195,977
AUG. 37,761 29,744 37,078 196, 200
SEPT. 37,902 30,660 37,281 196,099
OCT. PE 37,945 31,928 37,333 196,209
TWO WEEKS
ENDING
1984~-=-0CT. 10 38,061 31,896 37,158 196, 146
26 P 37,863 31,629 37,420 196,212
NOV. 7 PE 37,941 32,568 37,410 196,292

P=-=--PRELIMINARY

PE--PRELIMINARY ESTIMATE.

1/ FIGURES REPLECT ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE INPLEMENTATION OF THE MONETARY CONIROL ACT
AND OTHER REGULATORY CHANGES TO RESERVE REQUIREMENTS.
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