
FEDERAL RESERVE statistical release 

H.3 0O2) 
Table 1 

AQQREQATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes in reserve requirements1 

Average* of daily figures, seasonally adjusted unless noted otherwise 
Millions of dollars 

For nelssss at 4:30 Eastern Time 

NOVEHEEB 1 , 1984 

Reserves of depository InetHutions 
Monetary baee* 

Borrowings of depository Institutions 
Date tote? ~ nonborrowed nonborrowed plus 

extended credit* 
required excess 

NSA4 
Monetary baee* from the Federal Reserve, NSA tote? ~ nonborrowed nonborrowed plus 

extended credit* 
required excess 

NSA4 
Monetary baee* 

total seasonal extended credit* 
~ 1 9 8 3 - - S E P T . 3 6 , 2 1 2 3 4 , 7 7 2 3 5 , 2 8 6 3 5 , 7 1 5 496 1 8 2 , 3 5 3 1 ,441 190 515 

OCT. 3 6 , 2 3 2 3 5 , 3 8 8 3 5 , 6 4 4 3 5 , 7 2 7 505 1 8 3 , 4 3 9 844 142 256 
NOV. 3 6 , 1 7 9 3 5 , 2 7 4 3 5 , 2 8 0 3 5 , 6 5 0 529 1 8 4 , 5 5 5 906 121 6 
DEC. 3 6 , 2 1 5 3 5 , 4 4 1 3 5 , 4 4 3 3 5 , 6 5 4 5 6 1 1 8 5 , 5 7 0 774 96 2 

1984—JAM. 3 6 , 4 3 2 3 5 , 7 1 7 3 5 , 7 2 1 3 5 , 8 1 9 6 1 3 1 8 7 , 5 5 5 715 86 4 
FEB. 3 7 , 0 9 0 3 6 , 5 2 3 3 6 , 5 2 8 3 6 , 1 4 8 942 1 8 9 , 3 7 9 567 103 5 
BAR. 3 7 , 1 6 3 3 6 , 2 1 2 3 6 , 2 3 9 3 6 , 4 5 5 709 1 8 9 , 5 0 4 952 133 27 
APR. 3 7 , 1 7 6 3 5 , 9 4 2 3 5 , 9 8 6 3 6 , 6 8 6 490 1 9 0 , 4 3 8 1,234 139 44 
MAI 3 7 , 5 1 6 3 4 , 5 2 7 3 4 , 5 6 4 3 6 , 9 3 9 577 1 9 2 , 0 6 5 2 , 9 8 8 196 37 
JUNE 3 8 , 3 5 2 3 5 , 0 5 2 3 6 , 9 2 5 3 7 , 5 8 6 767 1 9 3 , 9 4 6 3 , 3 0 0 264 1 , 8 7 3 
JULY 3 8 , 3 0 3 3 2 , 3 7 9 3 7 , 3 8 7 3 7 , 6 9 7 6 0 7 1 9 4 , 8 4 1 5 , 9 2 4 308 5 , 0 0 8 
AUG. 3 8 , 4 5 1 3 0 , 4 3 4 3 7 , 4 7 7 3 7 , 7 6 8 6 8 3 1 9 6 , 0 7 3 8 , 0 1 7 346 7 , 0 4 3 
SEPT. 3 8 , 1 6 7 3 0 , 9 2 6 3 7 , 3 8 4 3 7 , 5 4 6 6 2 2 1 9 6 , 0 2 5 7 , 2 4 2 319 6 , 4 5 9 

TWO REEKS 
ENDING 

3 8 , 3 2 4 3 0 , 5 6 9 3 7 , 5 7 0 3 7 , 6 9 0 634 1 9 6 , 2 2 1 7 , 7 5 5 309 1984-SEPT. 12 3 8 , 3 2 4 3 0 , 5 6 9 3 7 , 5 7 0 3 7 , 6 9 0 634 1 9 6 , 2 2 1 7 , 7 5 5 309 7 , 0 0 1 
2 6 3 8 , 0 9 9 3 0 , 9 8 9 3 7 , 3 5 8 3 7 , 5 7 2 527 1 9 5 , 7 1 2 7 , 1 1 0 328 6 , 3 6 9 

OCT. 10 P 3 7 , 9 3 7 3 1 , 7 7 2 3 6 , 9 1 9 3 7 , 0 2 1 916 1 9 6 , 5 3 6 6 , 1 6 5 315 5 , 1 4 7 
24 PE 3 7 , 6 9 4 3 1 , 4 6 1 3 6 , 8 9 1 3 7 , 2 4 1 453 1 9 6 , 5 0 2 6 , 2 3 4 305 5 , 4 3 1 

P PBELIHINABT PE—PRELIMINARY ESTIHATE 
1/ RESEBVES AND HONETABT BASE FICUBES INCOBPOBATE ADJUSTHENTS FOB DISCONTINUITIES ASSOCIATED NITH THE IflPLEHENTATION OF THE 

BONETABY CONTROL ACT AMD OTHBB REGULATORY CHANGES TO BESEBVB REQUIREMENTS. TO ADJUST FOB DISCONTINUITIES DUE TO CBANGES IN 
RESERVE REQUIREMENTS ON BESEBVABLB IONDEPOSIT LIABILITIES, THE SUH OF SUCH REQUIRED BESEBVES ABE SUBTBACTED FBOH THE ACTUAL 
SERIES. SIMILARLY, IN ADJUSTING FOB DISCONTINUITIES IN THE MONETARY BASE, REQUIRED CLEARING BALANCES AND ADJUSTHENTS TO 
COMPENSATE FOB FLOAT ALSO ABE SUBTBACTED FBOH THE ACTUAL SERIES. 
TOTAL RESEBVES NOT ADJUSTED FOB DISCONTINUITIES CONSISTS OF BESEBVE BALANCES HITH FEDEBAL BESEBVE BANKS (WHICH EXCLUDE 
REQUIRED CLEABING BALANCES AND ADJUSTHENTS TO COHPENSATE FOB FLOAT) PLUS VAULT CASH USED TO SATISFY BESEBVE REQUIREHENTS. 
SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DUBING THE LAGGED COHPUTATION PEBIOD BY INSTITUTIONS HAVING REQUIRED BESERVE 
BALANCES AT FEDEBAL BESEBVE BANKS PLUS THE AHOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DUBING THE MAINTENANCE PERIOD AT 
INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES. 
EXTENDED CREDIT CONSISTS OF BOBROiING AT THE DISCOUNT WINDON UNDER THE TERRS AND CONDITIONS ESTABLISHED FOB THE EXTENDED 
CREDIT PROGRAH TO HELP DEPOSITORY INSTITUTIONS DEAL NITH SUSTAINED LIQUIDITY PRESSURES. BECAUSE THERE IS NOT THE SAHE NEED TO 
REPAY SUCH BORROWING PROHPTLY AS THERE IS HITH TRADITIONAL SHORT-TERM ADJUSTHENT CREDIT, THE HONEI HARKET IMPACT OF EXTENDED 
CBEDIT IS SIMILAR TO THAT OF NONBORROWED BESEBVES. 
BESEBVE BALANCES HITH FEDERAL RESEBVE BANKS PLUS VAULT CASH USED TO SATISFY RESEBVE BEQUIREHENTS LESS REQUIRED RESERVES. 
THE MONETARY BASE NOT ADJUSTED FOR DISCONTINUITIES CONSISTS OF TOTAL RESEBVES PLUS REQUIBED CLEARING BALANCfS. AND ADJUSTMENTS 
TO COHPENSATE FOB FLOAT AT FEDERAL RESERVE BANKS PLUS THE CURRENCY COMPONENT OF THE HONEY STOCK LESS THE AHOUNT OF VAULT CASH 
HOLDINGS OF THRIFT INSTITUTIONS THAT IS INCLUDED IN THE CURRENCY COMPONENT OF THE HONEY STOCK PLUS, FOR INSTITUTIONS NOT HAVING 
REQUIRED RESERVE BALANCES, THE EXCESS OF CURRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT RESERVE REQUIREMENTS. 
AFTER THE INTRODUCTION OF CRR, CURRENCY AND VAULT CASH FIGURES ARE MEASURED OVER THE MONDAY-ENDING COHPUTATION PERIOD. 
PRIOR TO CRR, ALL COMPONENTS OF THE MONETARY BASE OTHER THAN EXCESS RESERVES ABE SEASONALLY ADJUSTED AS A WHOLE, RATHER THAN 
BY COHPONENT, AND EXCESS RESERVES IS ADDED ON A NOT SEASONALLY ADJUSTED EASIS. AFTER CRR, THE SEASONALLY ADJUSTED SERIES 
CONSISTS OF SEASONALLY ADJUSTED TOTAL RESERVES (WHICH INCLUDES EXCESS RESERVES ON A NOT SEASONALLY ADJUSTED BASIS) PLUS THE 
SEASONALLY ADJUSTED CURRENCY COMPONENT OF THE HONEY STOCK PLUS THE REMAINING ITEMS SEASONALLY ADJUSTED AS A WHOLE. 

NOTE: HISTORICAL DATA ARE AVAILABLE FROM THE BANKING SECTION, DIVISION OF KESEARCH AND STATISTICS, BOARD CF GOVERNORS OF THE 
FEDERAL RESERVE SYSTEM, WASHINGTON, D.C. 20551 

2/ 

3/ 

5/ 
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AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Not.adjusted for changes in reserve requirements1 

Averages of daily figures, not seasonally adjusted 
Millions of dollars 

Reserves of depository institutions Vault cash4 Net carryover 
Monetary 

base2 
Reserve balances 
with F.R. Banks}' 

of excess or 
Date 

Monetary 
base2 

Reserve balances 
with F.R. Banks}' used to satisfy deficit 

total nonborrowed required total required 
reserves5 

surplus6 in reserve 
balances7 

1 9 8 3 — S E P T . 3 7 , 9 1 6 3 6 , 4 7 5 3 7 , 4 1 8 1 8 5 , 1 1 2 2 0 , 5 8 5 2 0 , 7 9 8 1 7 , 3 3 1 3 , 4 6 7 
OCT* 3 8 , 1 3 7 3 7 , 2 9 4 3 7 , 6 3 3 1 8 6 , 5 9 8 2 1 , 0 5 9 2 0 , 4 7 1 1 7 , 0 7 8 3 , 3 9 3 
NOV. 3 8 , 1 4 4 3 7 , 2 3 9 3 7 , 6 1 5 1 8 8 , 9 7 1 2 0 , 9 4 3 2 0 , 5 5 8 1 7 , 2 0 1 3 , 3 5 6 
DEC. 3 8 , 8 9 4 3 8 , 1 2 0 3 8 , 3 3 3 1 9 2 , 3 5 9 2 0 , 9 8 6 2 0 , 7 5 5 1 7 , 9 0 8 2 , 8 4 7 

1 9 8 4 — J A N , 4 0 , 1 2 0 3 9 , 4 0 5 3 9 , 5 0 7 1 9 2 , 3 0 1 2 1 , 3 2 5 2 2 , 5 7 8 1 8 , 7 9 5 3 , 7 8 2 
FEB. 3 b , 3 6 5 3 5 , 7 9 8 3 5 , 4 2 3 1 8 6 , 6 7 2 1 8 , 4 1 4 2 2 , 2 6 9 1 7 , 9 5 1 4 , 3 1 8 
BAR. 3 6 , 2 7 8 3 5 , 3 2 6 3 5 , 5 6 9 1 8 7 , 8 1 3 1 9 , 4 8 4 2 0 , 3 9 6 1 6 , 7 9 4 3 , 6 0 2 
APR. 3 7 , 1 5 4 3 5 , 9 2 0 3 6 , 6 6 4 1 9 0 , 3 4 4 2 0 , 3 5 1 2 0 , 1 5 2 1 6 , 8 0 2 3 , 3 4 9 
HAT 3 6 , 5 1 9 3 3 , 5 3 1 3 5 , 9 4 2 1 9 1 , 0 8 0 1 9 , 5 6 0 2 0 , 4 4 6 1 6 , 9 6 0 3 , 4 8 6 
JUNE 3 7 , 5 1 8 3 4 , 2 1 8 3 6 , 7 5 2 1 9 3 , 9 6 2 2 0 , 2 1 0 2 0 , 7 7 0 1 7 , 3 0 8 3 , 4 6 1 j« 
JULY 3 7 , 4 6 4 3 1 , 5 4 0 3 6 , 8 5 8 1 9 5 , 5 2 5 1 9 , 8 8 5 2 1 , 1 3 4 1 7 , 5 7 9 3 , 5 5 5 
AUG. 3 7 , 2 5 8 2 9 , 2 4 1 3 6 , 5 7 5 1 9 5 , 6 9 7 1 9 , 2 6 3 2 1 , 6 8 8 1 7 , 9 9 5 3 , 6 9 4 
SEPT. 3 8 , 0 3 8 3 0 , 7 9 7 3 7 , 4 1 7 1 9 6 , 2 3 3 2 0 , 1 3 9 2 1 , 2 3 2 1 7 , 9 0 0 3 , 3 3 3 

TBO KEEKS 
ENDING 

— — . — — « — 
1 9 8 4 — S E P T . 12 3 7 , 5 6 3 2 9 , 8 0 8 3 6 , 9 2 9 1 9 6 , 5 7 3 2 0 , 1 5 8 2 0 , 7 8 2 1 7 , 4 0 5 3 , 3 7 7 157 

26 3 8 , 2 7 0 3 1 , 1 6 1 3 7 , 7 4 4 1 9 5 , 8 0 3 2 0 , 0 3 8 2 1 , 5 2 2 1 8 , 2 3 2 3 , 2 9 0 67 

OCT. 10 P 3 8 , 6 5 4 3 2 , 4 8 9 3 7 , 7 3 8 1 9 6 , 7 1 8 2 0 , 4 3 4 2 1 , 5 7 1 1 8 , 2 2 0 3 , 3 5 1 192 
24 PE 3 8 , 3 9 4 3 2 , 1 6 1 3 7 , 9 4 1 1 9 6 , 8 7 2 1 9 , 6 4 3 2 2 , 3 2 9 1 8 , 7 5 2 3 , 5 7 7 267 

P PRELIHINART 
PE—PRELIHINART ESTIMATE. 
1/ REFLECTS ACTUAL RESERVE REQUIREMENTS, INCLUDING THOSE OH NONDEPOSIT LIABILITIES, WITH NO ADJUSTMENTS TO ELIMINATE 

THE EFFECTS OF DISCONTINUITIES ASSOCIATED WITH IMPLEMENTATION OF THE MONETARY CONTROL ACT OB OTHER REGULATORY 
CHANGES TO RESERVE REQUIREMENTS. 

2/ CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT AT FEDERAL RESERVE 
BANKS PLUS THE CURRENCY COMPONENT OF THE HONEY STOCK LESS THE AMOUNT OF VAULT CASH HOLDINGS OF THRIFT INSTITUTIONS THAT 
IS INCLUDED IN THE CURRENCY COMPONENT OF THE MONEY STOCK PLUS, FOR INSTITUTIONS NOT HAVING REQUIRED RESERVE BALANCES, THE 
EXCESS OF CURRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT RESERVE REQUIREMENTS. AFTER THE INTRODUCTION OF 
CRR, CURRBNCY AND VAULT CASH FIGURES ARE MEASURED OVER THE MONDAY-ENDING COMPUTATION PERIOD. 

3/ EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT. 
<l/ DATES REFER TO THE MAINTENANCE PERIODS IN WHICH THE VAULT CASH CAN BE USED TO SATISFY RESERVE REQUIREMENTS. UNDER 

CONTEMPORANEOUS RESERVE REQUIREMENTS, MAINTENANCE PERIODS END 30 DAIS AFTER THE LAGGED COMPUTATION PERIODS 
IN WHICH THE BALANCES ARE HELD. 

5/ EQUAL TO ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE BALANCES 
AT FEDERAL RESERVE BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQOIRED RESERfES DURING THE MAINTENANCE PERIOD AT 
INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES. 

6/ TOTAL VAULT CASH AT INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES LESS THE AMOUNT OF VAULT CASH EQUAL TO THEIR 
REQUIRED RESERVES DURING THE MAINTENANCE PERIOD. 

7/ CONSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTITUTIONS MAINTAINING RESERVES ON THE BASIS OF 1WO-WEEK MAINTENANCE 
PERIODS. REFLECTS EXCESS (•) OR DEFICIT (-) RESERVES ELIGIBLE TO BE CARRIED FORWARD INTO THE IWO-NELK RESFRVE 
MAINTENANCE PERIOD ENDING ON THE DATE SHOWN. Digitized for FRASER 

http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.3 (502) 
Table 3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes in reserve requirements1 

Averages of daily fifluree, not seasonally adjueted 
Million* of dollars 

Data Reserves of depository institutions Monetary base 
total I nonborrowed required 

1983—SEPT. 35 ,901 3 4 , 4 6 1 35 ,404 181,815 
OCT. 36 ,219 3 5 , 3 7 5 35 ,714 183,265 
NOV. 36 ,275 3 5 , 3 7 0 35 ,746 185,645 
DEC. 36 ,936 3 6 , 1 6 2 36 ,375 188,843 

1984—JAN. 38 ,259 37 ,544 37 ,646 188,719 
FEB. 36 ,674 36 ,106 35 ,731 186,939 
NAB. 36 ,679 3 5 , 7 2 7 35 ,970 188,214 
APB. 37 ,544 36 ,310 37 ,054 190,734 
HAY 36 ,835 33 ,847 36 ,258 191,397 
JUNE 37 ,863 34 ,562 37 ,096 194,307 
JULY 37,917 3 1 , 9 9 2 37 ,310 195,977 
AUG. 37 ,761 29 ,744 37 ,078 196,200 
SEPT. 37 ,905 30 ,663 37 ,283 196,099 

TWO WEEKS 
ENDING 

. . . . . . . . . . . . . . . 
1984—SEPT. 12 3 8 , 1 0 9 30 ,354 37 ,475 197,119 

26 3 7 , 6 7 8 30 ,566 3 7 , 1 5 1 195,210 

OCT. 10 P 38 ,088 31 ,923 37 ,173 196,152 
24 PE 37 ,824 3 1 , 5 9 0 3 7 , 3 7 1 196,301 

P PBELIMINABY 
PE—PBELIMINABY ESTIMATE. 
1/ FIGUBES BEFLECT ADJUSTMENTS FOB DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION OF THE HONETABY CONTBOL ACT 

AND OTHEB BEGULAIOBY CHANGES TO BESEBVE BEQUIBEHBNTS. 
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