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FEDERAL RESERVE statistical release

H.3 (8502)
Table 1

AGGREGATE RESERVES

in reserve

Adjusted for

Averages of daily figures, seasonaily adjusted uniess noted otherwise

Millions of doliars

OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

For Release at 4:30 Esatern Time

ADGOST 9, 1984

Reserves of dep y institutions [ os of depository itut
Date total® b d plus quired M Yy base® from the Federal Reserve, NSA
credit? NSA* total I xtended credit®
1983~--JULY 35,194 33,741 34,319 34,687 507 179,308 1,453 171 578
AUG. 35,218 33,6172 34,163 34,772 446 180,127 1,546 198 491
SEPT. 35,307 33,866 34,380 34,809 498 181,775 1,881 190 515
oCT. 35,317 34,473 34,729 38,812 505 182,845 sas 162 256
NGV, 35,245 34,340 34,346 34,716 529 183,949 906 121 6
DEC. 35,279 34,505 34,507 345,718 561 184,969 774 96 2
1984—~-JAN. 35,502 34,787 34,791 34,889 613 186,980 715 86 4
PEB. 36,065 35,498 35,503 35,123 982 188,582 567 103 ]
MABR, 36,103 35,182 35,179 35,395 709 188,715 952 133 27
APR. 36,104 34,870 38,914 35,614 390 189,658 1,234 139 a4
MAY 36,427 33,439 33,476 35,850 5717 191,262 2,988 196 37
JUNE 37,232 33,932 35,804 36,465 767 193,122 3,300 264 1,873
JULY P 37,194 31,270 36,278 36,578 616 193,990 5,924 308 5,008
THO WEEKS
ENDING
1984-J0LY 4 37,373 33,464 36,310 36,316 1,058 193,315 3,909 289 2,846
18 P 37,525 32,168 36,782 37,07% 451 194,669 5,358 288 4,614
AUG, 1 BB 36,783 29,629 35,727 36,126 658 193,466 7,155 340 6,098

P-~<~PRELIMINARY

PP-~PRELIMINARY RSTIMATE

1/ RBSERVES AND MONETARY BASE FIGURES INCGRPORATE ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE INPLEMENTATION OF THE
BONETARY CONTROL ACT AND OTHER REGULATOBY CHANGES TO RESERYE REQUIREMENTS. ¥G ADJUST FOR DISCOSRTINUDITIES DUE TO CHANGES IN
RESERVE REQUIRENENTS ON BRSERVABLE NONDEPOSIT LIABILITIES, THE SUS OF SUCH RFQUIRED RESERVES ARE SUBTRACTED FRON THE ACTUAL
SERIES. SINILARLY, IN ADJUSTING FOR DISCONTINOITIES IN THE MONETARY BASE, BRRQUIBED CLEARING BALANCES AND ADJUSTMENTS 10
COMPENSATE FOR FLOAT ALSO ARE SUBTRACTED PROM THE ACTUAL SERIES.

2/ TOTAL BRESERVES NOT ADJUSTED POR DISCONTINUITIES CONSISTS OF BRESERVE BALANCES WITH PEDERAL RESERVE BANKS (WHICR EXCLUDE
KEQUIRED CLEARING BALAKCES AND ADJUSTBENTS TO COAPENSATE POR PLOAT) PLUS VAULT CASH USED TO SATISFY RESERVE REQUIREMERTS.
SUCH VAULT CASH CONSISTS OF ALL VAULT CASH HELD DURING THE LAGGED CONPUTATIOR PERIOD BY INSTITUTIONS BAVING REQUIRED RESERVE
BALANCES AT PEDERAL RESERVE BARKS PLUS THE ANOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE MAINTENAECE PERIGD AT
INSTITUTIONS HAVING MO BEQUIBED RESERVE BALAMNCES.

3/ EITENDED CREDIT COMSISTS OF BORROWING AT THE DISCOUNT WINDOW UNDER THE TERAS ANMD CONDITIONS ESTABLISHED POR THE BEXTENDED
CREDIT PROGRAM TO HELP DEPOSITORY INSTITUTIONS DEAL WITH SUSTAINED LIQUILITY PRESSURES. BECAUSE THERE IS NOT THE SABE NEED TO
BEPAY SUCH BORBOWING PROMPTLY AS THERE IS VWITH TRADITIONAL SHORT-TERE ADJUSTMENT CREDIT, THE NONEY MARKET IMPACT OF EXTENDED
CREDIT IS SIMILAR TO THAT OF NONBORROWED BESERVES.

8/ BESERVE BALANCES SITH PECERAL RRSERVE BANKS PLUS VAULT CASH USED TO SATISFY RESERVE REQUIRENENTS LESS REQUIRED RESERVES.

5/ THE MONETARY BASE NOT ADJUSTED POB DISCONTINUITIES CONSISTS OF TOTAL RESERVES PLUS BEQUIRED CLEARING BALANCES AND ADJUSTHENTS
TO COMPENSATE FOR FLOAT AT PEDEBAL RESERVE BANKS PLUS THE CURRENCY COMPONENT OF THE MOWBY STOCK LESS TRE ANGUNT OF VAULT CASH
HOLDINGS OF THRIFT INSTITOUTIONS THAT IS INCLUDED IN THE CORRENCY COAPONENT OF THE NONEY STOCK PLUS, FOB INSTITUTIOKS NOT HAVING
REQUIRED RESERVE EALABCES, THE EXCESS OF CURRENT VAULT CASH OVER THE AROUNT APPLIED TO SATISPY CURRENT RESERVE REQUIRENENTS.
APTER THE INTRODOCTION OF CER, CURRENCY AND VAULT CASH PIGURES ARE MEASUBED OVER THE NONDAY-ERDING COBPUTATION PERICD.

PEICE TO CRR, ALL CCBPONENTS OF THE MONETARY BASE OTHER THAN BICESS RESERVES ARE SEASONALLY ADJUSTED AS A WHOLE, RATHBR THAN
BY COMPONENT, AND EXCESS RESERVES IS ADDED OB A NOT SEASONALLY ADJUSTED BASIS. AFTER CRR, THE SEASONALLY ADJUSTED SERIES
CONSISTS OF SEASONALLY ADJUSTED TOTAL BESERVES (WHICK INCLUDES EXCESS RESERVES ON A NOT SEASONALLY ADJUSTED BASIS) PLUS THE
SEASONALLY ADJUSTED CURKENCY CORPONENT OF THE NONEY STOCK PLUS THE RENAINING ITENS SEASONALLY ADJUSTED AS A WHOLE.
MOTE: HISTORICAL DATA AKE AVAILABLE FROM THE BANKING SECTION, DIVISION OP BESEABCH AND STATISTICS, BOARD OF GOVERNORS OF THE
PEDERAL RESERVE SYSTEM, WASHINGTON, D.C. 20551
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H.3 (502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Not'a d for ch in reserve req

Averages of daily figures, not seasonally adjusted

Millions of dollars

Reserves of depository institutions Vault cash® Net carryover
Monetary Reserve balances of excess or
Date base?’ with F.R. Banks)’ used 10 satisfy deficit
tota) b quired total quired plus® in reserve
. reserves® balances’
198 3~-JULY 38,948 37,495 38,4480 185,303 22,139 20,413 16,808 3,604
AUG. 38,661 37,14 38,218 185,398 21,965 20,035 16,695 3,340
SEPT. 37,916 36,475 37,418 185,112 20,585 20,798 17,331 3,467
oCcT. 38,137 37,29% 37,633 186,598 21,059 20,471 17,078 3,393
NOV. 38, 144 37,239 37,615 188,971% 20,943 20,558 17,201 3,356
DEC. 38,894 38,120 38,333 192,359 20,986 20,755 17,908 2,887
1984=-=JA N, 40,120 39,405 39,507 192,30%¢ 21,325 22,578 18,795 3,782
FEB. 36,365 35,798 35,423 186,672 18,814 22,269 17,951 4,318
MAB. 36,278 35,326 35,569 187,813 19,408 20,396 16,794 3,602
APR. 37,154 35,920 36,664 190,340 20,351 20,152 16,802 3,389
HAY 36,519 33,531 35,942 191,081 19,560 20,446 16,960 3,486
JUNE 37,518 34,218 36,752 193,963 20,210 20,770 - 17,308 ° 3,461
JULY P 37,480 31,556 36,0864 195,488 19,891 21,134 17,590 3,584
T80 WEEKS
ENDING
1984-~J0LY 4 37,702 33,793 36,645 194,268 20,189 21,121 17,513 3,608
18 P 37,950 32,593 37,499 196,965 20,546 20,708 17,808 3,304
AUG. 1 PE 36,906 29,752 36,249 194,273 19,093 21,597 17,814 3,783

P~==PRELININARY
PE--PRELIAINARY BSTINATE.

%/ REPFLECTS ACTUAL BESERVE REQUIREMENTS, INCLUDING THAOSE ON NONDEPOSIT LIABILITIES, WITH NO ADJUSTHENTS TO ELINIMNATE
THE EPFECTS OF DISCGHTINUITIES ASSOCIATED WITH INPLEMENTATION OF THE NONPTARY COMTROL ACT OR OTHER REGULATORY
CHAMGES TO BRESERVE REQUIRENENTS.

2/ CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTHENTS TO COMPENSATE FOR PFLOAT AT PEDERAL RESERVE
BANKS PLUS THE CURRENCY COMPOMENT OF THE RONEY STOCK LESS THE AMOUNT OF VAULI CASH HOLDINGS OF THRIPT INSTITUTIONS THAT
IS INCLODED IN THE CURRENCY COSPONENT OF THE MONBY STOCK PLUS, FOR INSTITUTIONS ¥OT HAVING REQUIRED RESERVE BALANCES, THE
EXCESS OF CURRENT VAULT CASH OVER THE AMOUMT APPLIED TO SATISPY CURRBNT RESERVE REQUIRENENTS. APTER THE INTRODUCTION OF
CRR, CURRENCY AND VAULT CASH PIGURES ARE NEASURED OVER THE NONDAY~-EEDING COMPUTATION PERIOD.

3/ EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTNENTS TO CONPENSATE FOR PLGAT.

4/ DATES REFER TO THE BAINTENANCE PERIODS IN WHICH THE VAULT CASH CAN BE USED TO SATISPY RESERVE REQUIREARNTS.
CONTEMPORANBOUS BESERVE REQUIREMERTS, MAINTENANCE PERIODS END 30 DAYS APTER THE LAGGED COMPUTATION PERIODS
IN WHICH THE BALANCES ARE HELD.

5/ EQUAL TO ALL VAULT CASH HBELD DURING THE LAGGED CONPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE BALANCES
AT FEDERAL RESERYE PANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERYES DORING THE MAINTENANCE PERIOD AT
INSTITUTIONS BAVIEG MO REQUIBED BESERVE BALANCES.

6/ TOTAL VAULT CASB AT IMSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES LESS THE ANOUNT OF VAULT CASH EQUAL TO TBEIR
RBQUIRED RESERVES DURING TAE MAINTEBANCE PERIOD.

7/ CORSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTITUTICNS RAINTAINING RESERVES ON THE BASIS OF TWO-WEEK MAINTENANCE
PERIODS. REPLECTS BXCESS (+) OR DBFICIT (~) RESERVES ELIGIBLE TO BE CARRIED FORVARD INTO THE® THO-NEEK RESERVE
BAIBTEBANCE PERIOD ENDING OB THE DATE SBOWN.
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H.3 (502)
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requirements’

Averages of dally figures, not seasonally adjusted

Millions of dollars

Date Reserves of depository institutions Monetary base
total nonborrowed required
1983—JULY 34,978 33,525 34,470 180,182
ADG 34,713 33,167 38,266 180, 120
SEPT. 35,008 . 33,567 34,510 181,238
oCT. 35,313 34,469 34,808 182,672
NOV. 35,350 34,445 34,821 185,035
DEC. 35,997 35,223 35,4836 188,231
1984~=JAN. 37,303 36,588 36,690 188,100
FEB. 35,654 35,087 34,712 185,931
BAR. 35,630 38,678 38,921 187,165
APR. 36,464 35,21 35,974 189,650
BAY 35,763 32,778 35,186 190,325
JUNE 36,757 33,857 © 35,990 193,201
JULY P 36,820 30,896 36,204 194,828
T80 WEEKS
ENDIRG
1984~--JULY 4 36,947 33,038 35,889 193,513
18 p 37,342 31,988 36,891 196,357
AUG. 1 PB 36,220 29,065 35,562 193,586

Do—-=PRELIMINARY

2L -~-PRELININARY ESTINATE.

i/ PIGURBS REFLECT ADJUSTNENTS FOR DISCONTINUITIES ASSOCIATED WITH THE INPLEMENTATION OF THE MONETARY CONTROL ACT
A¥D OTHER REGULATORY CHAMGES TO RESERVE REQUIREMENTIS.
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