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H.3 (502) 
Table 2 

AGGREGATE RESERVES. QF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Not'adjusted for changes in reserve requirements;1 

Averages of daffy figures, not seasonally adjusted 
Millions of dollars 

Reservei of depository institutions Vault cash4 Net carryover 
Monetary 

base2 
Reserve balances 
with F.R. Banksi 

of excess or 
Date 

Monetary 
base2 

Reserve balances 
with F.R. Banksi used to satisfy deficit 

total nonborrowed required total required 
reserves5 

surplus4 in reserve 
balanceŝ 7 

1983—APR. 3 8 , 6 5 0 3 7 , 6 4 1 3 8 , 1 7 4 1 7 9 , 8 6 1 2 2 , 5 6 6 1 9 , 5 6 9 16,085 3,465 
Ml 

MAY 3 6 , 2 8 2 3 7 , 3 3 0 3 7 , 8 3 3 1 8 1 , 2 7 6 2 2 , 0 1 0 1 9 , 7 1 0 16,272 3,438 H:::jtli::i!!i:2ll!ill:!ll::illl!lll:lji 
::::i:::HHU::H:::H:::H:::s:::i:::Ui JUNE 3 6 , 4 1 5 3 6 , 7 7 9 3 7 , 9 3 4 1 8 3 , 1 4 4 2 1 , 8 0 7 2 0 , 0 9 8 16,607 3,491 
H:::jtli::i!!i:2ll!ill:!ll::illl!lll:lji 
::::i:::HHU::H:::H:::H:::s:::i:::Ui 

JULY 3 8 , 9 4 6 
3 8 , 6 6 1 

3 7 , 4 9 5 
3 7 , 1 1 4 

3 8 , 4 4 0 
3 8 , 2 1 4 

1 8 5 , 3 0 3 
1 8 5 , 3 9 8 

2 2 , 1 3 9 
2 1 , 9 6 5 

2 0 , 4 1 3 
2 0 , 0 3 5 

16,808 
16,695 

3,604 
3,340 l l l l l l l l l l l l l l l 

AUG. 
3 8 , 9 4 6 
3 8 , 6 6 1 

3 7 , 4 9 5 
3 7 , 1 1 4 

3 8 , 4 4 0 
3 8 , 2 1 4 

1 8 5 , 3 0 3 
1 8 5 , 3 9 8 

2 2 , 1 3 9 
2 1 , 9 6 5 

2 0 , 4 1 3 
2 0 , 0 3 5 

16,808 
16,695 

3,604 
3,340 :S::*::!i::::i:HSJi!!::H!::!:!!"."^JJ^ 

SEPT. 3 7 , 9 1 6 3 6 , 4 7 5 3 7 , 4 1 8 1 8 5 , 1 1 2 2 0 , 5 8 5 2 0 , 7 9 8 17,331 3,467 HjBplll OCT. 3 8 t l 3 7 3 7 , 2 9 4 3 7 , 6 3 3 1 8 6 , 5 9 8 2 1 , 0 5 9 2 0 , 4 7 1 17,078 3,393 HjBplll 
NOV. 3 6 , 1 4 4 3 7 , 2 3 9 3 7 , 6 1 5 1 8 8 , 9 7 1 2 0 , 9 4 3 2 0 , 5 5 8 17,201 3,356 !fiill|!!;§Sliii 

illill 
SlliiiHlliill 
lililiulpi!!!!!!!! 

DEC. 

1 984 -JAN. 

38 , 894 

4 0 , 1 2 0 

3 8 , 1 2 0 

3 9 , 4 0 5 

3 8 , 3 3 3 

3 9 , 5 0 7 

1 9 2 , 3 5 9 

1 9 2 , 3 0 1 

2 0 , 9 8 6 

2 1 , 3 2 5 

2 0 , 7 5 5 

2 2 , 5 7 8 

17,908 

18,795 

2,847 

3,782 

!fiill|!!;§Sliii 
illill 

SlliiiHlliill 
lililiulpi!!!!!!!! 

FEE*. 3 6 , 3 6 5 3 5 , 7 9 8 3 5 , 4 2 3 1 8 6 , 6 7 2 1 8 , 4 1 4 2 2 , 2 6 9 17,951 4,318 

!fiill|!!;§Sliii 
illill 

SlliiiHlliill 
lililiulpi!!!!!!!! MAR. 3 6 , 2 7 8 3 5 , 3 2 6 3 5 , 5 6 9 1 8 7 , 8 1 0 1 9 , 4 8 4 2 0 , 3 9 6 16,794 3,602 

!fiill|!!;§Sliii 
illill 

SlliiiHlliill 
lililiulpi!!!!!!!! 

APR. P 3 7 , 1 5 4 3 5 , 9 2 1 3 6 , 6 6 3 1 9 0 , 2 9 1 2 0 , 3 5 2 2 0 , 1 4 8 16,802 3,346 ii!)!l!!!i!llpll 
l i i lpSiifc TWO UEEKS lllljMpI ENDING lllljMpI 
tlliiliiiiii 1984 APR. 11 3 6 , 7 5 8 3 5 , 4 4 4 3 6 , 4 1 3 1 8 9 , 3 5 4 2 0 , 2 3 7 1 9 , 8 0 3 16,520 3 , 2 8 2 "?'? 9 

25 P 3 7 , 6 5 8 3 6 , 4 2 6 3 7 , 0 9 1 1 9 1 , 0 9 2 2 0 , 5 5 5 2 0 , 4 7 1 17,103 3 , 3 6 8 0 

MAY 9 PE 3 6 , 6 1 6 3 5 , 5 5 2 3 6 , 0 1 2 1 9 0 , 1 1 1 2 0 , 0 3 6 2 0 , 0 0 5 16,579 3 , 4 2 5 34 

p PRELIMINARY 
PE—PRELIMINARY ESTIMATE. 
1 / REFLECTS ACTUAL ktSERVE REQUIREMENTS, INCLUDING THOSE ON N0NDEP0S IT L I A B I L I T I E S , WITH NO ADJUSTMENTS TO ELIMINATE 

THE EFFECTS OF DISCONTINUIT IES ASSOCIATED WITH IMPLEMENTATION OF THE MONETARY CONTROL ACT OR OTHER REGULATORY 
CHANGES TO &fcSE*Vt- REQUIREMENTS. 

2 / CONSISTS OF TOTAL RESERVES PLUS REUU1RED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT AT FEDERAL RESERVE 
BANKS PLUS THE CUKKENCY COMPONENT OF THE MONEY STOCK LESS THE AMOUNT OF VAULT CASH HOLDINGS OF THRIFT INSTITUTIONS THAT 
I S INCLUDED IN THE CURRENCY COMPONENT OF THE MONEY STOCK PLUS, FOR INSTITUTIONS NOT HAVING REQUIRED RESERVE BALANCES, THE 
EXCESS OF CURRENT VAULT CASH OVER THE AMOUNT APPLIED TO SATISFY CURRENT RESERVE REQUIREMENTS. AFTER THE INTRODUCTION OF 
CRR, CURRENCY AND VAULT CASH FIGURES Akt MEASURED OVER THE MONDAY-ENDING COMPUTATION PERIOD. 

3 / EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR FLOAT. 
4 / DATES REFER TO THe MAINTENANCE PERIODS IN WHICH THE VAULT CASH CAN BE USED TO SATISFY RESERVE REQUIREMENTS. UNDER 

CONTEMPORANEOUS RtSERVE REQUIREMENTS, MAINTENANCE PERIOOS END 30 DAYS AFTER THE LAGGED COMPUTATION PERIODS 
IN WHICH THE BALANCES ARE HELD. 

5 / EQUAL TO ALL VAULT CASH HfcLD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERVE BALANCES 
AT FEDERAL RFSERVr BANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO REQUIRED RESERVES DURING THE MAINTENANCE PERIOD AT 
INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES. 

6 / TOTAL VAULT CASh *T INST 1 TUT 1OMS HAVING NO RFQUIREC RESERVE BALANCES LESS THE AMOUNT OF VAULT CASH EQUAL TO THEIR 
RFOUIkfcD RESERVES DURING THE MAINTENANCE PERIOD. 

7 / CONSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTITUTIONS MAINTAINING RESERVES ON THE BASIS OF TWO-WEEK MAINTENANCE 
PERIODS. KfcFLECT^ EXCESS <• ) Ok DEFICIT < - ) RESERVES ELIGIBLE TO BE CARRIED FORWARD INTO THE TWO-WEEK RESERVE 
MAINTENANCE PERIUL ENDING ON THE DATE SHOWN. 

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



H.3(502) 
Table 3 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Adjusted for changes In reserve requirements1 

Averages of daily figures, not seasonally adjusted 
Millions of dollars 

Date Reserves of depository institutions Monetary base 
total nonborrowed required 

1983- -APR. 3 4 , 5 1 2 3 3 , 5 0 3 3 4 , 0 3 6 174,881 
MAY 3 4 , 2 8 2 3 3 , 3 3 0 3 3 , 8 3 4 176 ,335 
JUNE 3 4 , 4 4 4 3 2 , 8 0 8 3 3 , 9 6 4 178 ,164 
JULY 3 4 , 9 7 8 3 3 , 5 2 5 3 4 , 4 7 0 180 ,182 
AUG 3 4 , 7 1 3 3 3 , 1 6 7 3 4 , 2 6 6 180 ,140 
SEPT, 3 5 , 0 0 8 3 3 , 5 6 7 3 4 , 5 1 0 181 ,238 
OCT. 3 5 , 3 1 3 3 4 , 4 6 9 3 4 , 8 0 8 182 ,672 
NOV. 3 5 , 3 5 0 3 4 , 4 4 5 34 ,821 185 ,035 
DEC. 3 5 , 9 9 7 3 5 , 2 2 3 3 5 , 4 3 6 188 ,231 

1 984- - -JAN. 3 7 , 3 0 3 3 6 , 5 8 8 3 6 , 6 9 0 188 ,100 
FEB. 3 5 , 6 5 4 3 5 , 0 8 7 3 4 , 7 1 2 185,931 
MAR. 3 5 , 6 3 0 3 4 , 6 7 8 34 ,921 187 ,162 
APR. P 3 6 , 4 6 6 3 5 , 2 3 2 . 3 5 , 9 7 4 189 ,603 

TWO WEEKS 
ENDING 

1984- -APR. 11 3 6 , 1 2 3 3 4 , 8 1 0 3 5 , 7 7 9 188 ,719 
25 P 3 6 , 9 4 4 3 5 , 7 1 2 3 6 , 3 7 7 190 ,378 

MAY 9 PE 3 5 , 8 8 0 3 4 , 8 1 7 3 5 , 2 7 7 189 ,375 

P PRELIMINARY 
PE—PRELIMINARY ESTIMATE. 
1 / FIGURES REFLECT ADJUSTMENTS FOR DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION OF THE MONETARY CONTROL ACT 

AND OTHER REGULATtRY CHANGES TO RESERVE REQUIREMENTS. 
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