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For Release at 4:30 Eastern Time
H.3 (502) MAY 10, 1984
Table 1

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requirements’

Averages of daily figures, seasonally adjusted uniess noted otherwise

Millions of doilars

Reserves of d Itory institutions Borrowings of depository institutions
Date total® b d plus q M y base® from the Federal Reserve, NSA
credit® NSA* total | ded credit®
1983--APR. 34,506 33,496 33,901 34,029 476 175,811 1,009 82 405
MAY 34,596 33,648 34,157 34,148 449 176,693 952 99 513
JUNE 35,051 33,415 34,373 34,571 480 178,331 1,636 122 958
JULY 35,194 33,741 34,319 34,687 507 179,308 1,453 171 578
AUG. 35,218 33,672 38,163 34,772 446 180, 127 1,546 198 491
SEPT. 35,307 33,866 34,380 34,809 498 181,775 1,841 190 515
OCT. 35,317 34,473 34,729 34,812 505 182,845 844 142 256
NOV. 35,245 34,340 34,346 34,716 529 183,949 906 121 6
DEC. 35,279 34,505 34,507 34,718 561 184,969 774 96 2
1984=--JAN. 35,502 34,787 34,791 34,889 613 186,939 715 86 4
PEB. 36,065 35,498 35 503 35,123 9a2 188,582 567 103 5
FIAR L 36,103 A7 , 395 709 188,12 E 133 o
(2SN 36,101 .91J 35,642 489 189,62 i.x 139 44
TWO WEE
ENDING
1984-MAR. 14 36,167 35,478 35,499 33,397 70 188,622 689 118 21
20 36,152 33,016 35,047 35,427 725 188,844 1,136 149 30
AFRL. i1 35,578 34,263 35,232 344 188,415 1,313 34 36
25 F 36,467 35,235 35,906 560 190,237 i,232 138 44
MAY = PE 35,176 35,4625 408 190 K 1,043 10y &4
P=--PHELTINIVNIRY PE=-PRELTININERY ESTINATY

1/ RESERVES AND BONETARY BASE FIGURES INCORPORATE ADJUSTNENTS FOR DISCONTINUITIES ASSOCIATED WITH THE IMPLEMENTATION OF THE
AONETARY CONTROL ACT AND OTHER REGULATORY CHANGES TO RESERVE REQUIREMENTS. TO ADJUST POR DISCONTINUITIES DUE TO CHANGES IN
RESERVE EEQUIREMENTS ON BESERVABLE NONDEPOSIT LIABILITIES, THE SUN OF SUCH REQUIRED RESERYES ARE SUBTRACTED PFROM THE ACTUAL
SERIES. SIMILARLY, IN ADJUSTING FOR DISCONTINUITIES IN THE MONETARY BASE, 8EQUIRED CLEARING BALANCES AND ADJUSTNENTS TO
COSPENSATRE POR PLOAT ALSO ARE SUBTRACTED FPOM THE ACTUAL SERIES.

2/ TOTAL RESERYES NOT ADJUSTED POR DISCONTINUITIES CONSISTS OF RESERVE BALANCES WITH FEDERAL RESERVE BANKS (WHICH EXCLUDE
REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE POR FLOAT) PLUS VAULT CASH DSED TO SATISFY RESERVE REQUIBREMENTS.
SUCH VAULT CASH CONSISTS OF ALL VAOLT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REQUDIRED RESERVFE
BALANCES AT FEDERAL RESERVE BANKS PLOS THE AMOUNT OF VAULT CASH BQUAL TO REQUIBED RESERVES DURING THE BAINTENASBCE PERIOD AT
INSTITUTIONS HAVING NO REQUIRED RESERVE BALANCES.

3/ EBITENDED CREDIT CONSISTS OF BORROWING AT THE DISCOONT WINDOW UNDER THE TERMS AND CONDITIONS ESTABLISHED POR THE EXTENDFRD
CBEDIT PROGRAN TO HELP DEPOSITORY INSTITUTIONS DEAL WITH SUSTAINED LIQUIDITY PRESSOURES. BECAUSE THERE IS NOT THE SAME NRED TO
REPAY SUCH BORROWING PROJNPTLY AS THERE IS WITH TRADITIONAL SHORT~YERM ADJUSTMENT CRERDIT, THE NONEY MARKET IMPACT OF EXTENDED
CREDIT IS SIMILAR TO THAT OF NONBORROWED RESERVES.

4/ RESERVE BALANCES WITH FEDERAL RESERVE BANKS PLUS VAULT CASH USED TO SATISFY RESERVE REQUIREMENTS LESS RFQUIRED BESERVES.

5/ THE MONETARY BASE NOT ADJUSTED FOR DISCONTINUITIES CORSISTS OF TOTAL RESERVES PLUS RPQUIRED CLEARING BALANCES AND ADJUSTMENTS
TO COMPENSATE POR FLOAT AT FEDERAL RESERVE BANKS PLUS THE CURRENCY COMPOMWENT OF THF NONEY-. SPOHCK" LESSITHE AROUNT OP FAULY CASH
HOLDINGS OF THRIPT INSTITUTIONS THAT IS INCLODED IN THE CURRENCY COMPONENT OF THE MONEY STOCK PLUS, POR INSTITUTIONS NOT HAVING
BEQUIRED RESERVE BALANCES, THE EXCESS OF CURRENT VAULT CASH OVER THE ANMOUNT APPLIED TO SATISPY CURREMT RPSERVE RFQUIREMENTS.
AFTER THE INTRODUCTION OF CRR, CORRENCY AND VAULT CASH FIGURES ARR REASUBRED OVER THE MONDAY-ENDING CONPUTATION PERIOD.

PRIOR TC CRR, ALL COMPONENTS OF THE MONETARY BASE OTHER THAN EXCESS RESERVES ARE SEASONALLY ADJUSTED AS A WHOLE, RATHER THAN
BY COMPONENT, AND EXCESS RESERVES IS ADDED ON A FOT SEASONALLY ADJUSTED BASIS. AFTER CRR, THE SEASONALLY ADJOSTED SERIES
CONSISTS OF SEASONALLY ADJUSTED TOTAL RESERVES (WHICH INCLUDES EXCESS RESERVES ON A NOT SPASONALLY ADJUSTED BASIS) PLUS THE
SEASONALLY ADJUSTED CURRENCY COMPONENT OF THE NONEY STOCK PLOS THE RENAINING ITEMS SEASONALLY ADJUSTED AS A WHOLPE.
NOTE: HISTORICAL DATA ARE AVAILABLE PROM THE BANKING SECTION, DIVISION OP RESEARCH AND STATISTICS, BOARD OF GOVERNORS OF THE
FEDERAL RESERVE SYSTEM, WASHINGTON, D.C 20551.
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H.3 (302)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Notadjusted for ghanges in reserve requirements;’
Averages of dally figures, not seasonally adjusted
Miitions of doilars

Reserves of depository institutions Vault cash? Net carryo-
Monetary Reserve balances of excess o+
Date base?" with F.R. Banks® used to satisfy deticit
total nonborrowed required total required surplus® in reserve
reserves® balances’
1983~-APR. 38,650 37,681 38,174 179,861 22,566 19,569 16,085 3,485
MAY 38,282 37,330 37,833 181,276 22,010 19,710 16,272 3,438
JUNE 38,415 36,779 37,934 183, 184 21,807 20,098 16,607 3,491
JULY 38,948 37,495 38 ,u480 185,303 22,139 20,813 16,808 3,604
AUG. 38,661 37,114 38,24 185,398 21,965 20,035 16,695 3,340
SEPT. 37,916 36,475 37,4818 185,112 20,585 20,798 17,331 3,467
OCT. 38,137 37,294 37,633 186,598 21,059 20,471 17,078 3,393
NOv. 38,1484 37,239 37,615 168,971 20,943 20,558 17,201 3,356
DEC. 38,898 38,120 38,333 192,359 20,986 20,755 17,908 2,847
1988-~JAN, 40,120 39,405 39,507 192,301 21,325 22,578 18,795 3,782
FEB. 36,365 35,798 35,823 186,672 18,418 22,269 17,951 4,318
MAR . 36,278 35,326 35,569 187,810 19,484 20,396 16,794 3,602
APR. P 37,148 35,914 36,659 190,306 20,348 20,148 16,800 3,348
TWO WEEKS
ENDING
1984--MAR. 14 36,406 35,716 35,635 187,748 19,948 19,980 16,458 3,522
28 - 36,047 34,9119 35,322 187,542 {8,859 20,938 17,188 3,750
APR. 11 36,758 35,444 36,413 189,354 20,237 19,803 16,520 3,282 222
25 F 37,647 36,415 37,086 191,079 20,545 20,471 17,102 3,349 ]
MAY ? FE 36,609 35,545 36,000 190,237 20,040 20,005 16,569 3,436 35

P--<-PRELIBINARY

PE--PRELININARY ESTIBATE.

1/ REPLECTS ACTUAL RESERVE REQUIREMENTS, INCLUDING THOSE OW WONDEPOSIT LIABILITIES, WITH MO ADJUSTMENTS TO RLIMINATE
THE EPFECTS OPF DISCONTINUITIES ASSOCIATED WITH INPLENENTATION OF THE NONETARY CONTROL ACT OR OTHER REGULATORY
CHANGES TCO RESERVE REQUIRENENTS.

2/ CONSISTS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO COMPENSATE FOR PLOAT AT PEDERAL RESERVE
BANKS PLUS THE CURRENCY COMPOMNENT OF THE HONEY STOCK LESS THE ANOUNT OF VAULT CASH HOLDINGS OP THRIPT INSTITUTIOMNS THAT
IS INCLUDED IN THE CURRENCY CONMPONENT OF THE MONEY STOCK PLUS, FOR INSTITUTIONS NOT HAVING RFQUIRED RESERVE BALANCES, THE

EXCESS OF CURBENT VAULT CASH OVER THE ANOUNT APPLIED TO SATISFY CURRBNT RESERVE REQUIREMENTS.
CRR, CURBEBNCY AND VYAULT CASH FIGURES ARE MEASURED OVER THE BMONDAY-ENDING COSPUTATION PERIOD.
3/ EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTHENTS TO CONPENSATE POR PLOAT.
8/ DATES REPER TO THE SAINTENANCE PERIODS IN WHICH THE VAOULT CASH CA¥ BE USED TO SATISPY BRESERVE REQUIRENENTS.
CONTENPORANEOUS BESERVE REQUIREBMENTS, MAINTENANCE PERIODS END 30 DAYS AFTER THE LAGGRD CONPUTATION PERIODS
IN WHICH THE BALANCES ARE HELD.

5/ EQUAL TO ALL YAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTIONS HAVING REQUIBED BRESERVE BALANCES
AT FEDERAL RESERVE BANKS PLOS THE ANOONT OF VAULT CASH EQUAL TO BREQUIRED RESERVES DURING THE MAINTENANCP PERIOD AT

INSTITOTIONS HAVING BO REQUIRED RESERVE BALANCES.

6/ TOTAL VAULT CASH AT JANSTITUTIONS HAVING NO BEQUIRED RESERVE BALANCES LESS THE ANOUHT OF YAULT CASH EQUAL TO THEIR
BEQUIRED RESERVES DURING THE MAIMTENANCE PERIOD.

7/ CONSISTS OF CABRYOVER ONLY AT DEPOSITORY IWSTITUTIONS MAINTAINING RESERYES ON THE BASIS OF TVO-WEEK MAINTENANCE
PERIODS. HREFLECTS EXCESS (¢#) OR DEFPICIT (-) RESERVES PLIGIBLE TO BE CARRBRIED FOBWARD INTO THE TWO-WEEK RESERVE
MAINTENANCE PERIOD ENDING ON THE DATE SHOWN.
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H.3 (502)
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes In reserve requirements!
Averages of daily figures, not seasonally adjusted
Millions of doilars

Date Reserves of depository institutions Monetary base
total i nonborrowed required

1983--APR. 34,512 33,503 34,036 174,881

NAY 348,282 33,330 33,834 176,335

JONE 35,4408 32,808 33,964 178,164

JUOLY 34,978 33,525 34,470 180,182

AUG 34,713 33,167 34,266 180, 140

SEPYT. 35,008 33,567 34,510 181,238

0CT. 35,313 34,869 34,808 182,672

NOY. 35,350 34,445 34,821 185,035

DEC. 35,997 35,223 35,436 188,231

1984 --JAN. 37,303 36,588 36,690 188,100

FBB. 35.654 35,087 34,712 185,931

MAR . 35,630 34,678 34,924 187,142

AFR. F 36,462 35,228 35,972 189,420
TWO WEEKS
ENDING

1984--MAR. {4 35,758 35,069 34,988 187,104

28 35,395 34,259 34,670 184,889

AFR. 11 36,123 34,810 35,779 188,719

25 P 36,936 35,704 346,376 190, 368

MAY 9 FE 35,876 34,842 35,267 189,504

P---PRELIAINARY
PE--PRELINIKARY ESTINATE.

1/ PIGURES REFLECT ADJUSTHENTS POR DISCONTINUITIES ASSOCIATED WITH THE INPLENENTATION OP THE MONETARY CONTROL ACT
AND OTHER BEGULATORY CHANGES TO RESERVE REQUIREMNENTS.
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