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Table 1

AGQGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adj for changes in Q ?

Averages of dally tigures, seasonally adjusted uniess noted otherwise

Miilions of dollars

Reserves of depository institutions Bomowings of depository institutions
Date total? b b d pius quired y base® from the Federal Reserve, NSA
ded credit® NSA* total d credit®

983--FEB. 33,672 33,090 33,368 33,237 435 172,400 582 40 278
HAB. 34,198 33,406 33,723 33,765 433 174,219 792 53 317
APH. 34,506 33,496 33,901% 34,029 276 175,811 1,009 a2 405
BAY 34,596 33,684 34,157 34,1848 449 176,693 952 99 513
JUNE 35,051 33,815 34,373 34,571 480 178,331 1,636 122 958
JULY 35,194 33,7141 34,319 34,687 507 179,308 1,453 171 578
A0G. 3c,218 33,672 35,163 3,772 446 180,127 1,546 198 491
SEPT. 35,307 33,866 34,380 34,809 898 181,775 1,441 190 515
oCT. 35,317 34,473 34,729 34,812 505 182,845 844 142 256
WoVe 35,245 33,340 34,346 34,716 529 183,949 $06 121 6
DEC. 35,279 34,505 34,507 34,718 561 184,969 78 96 -

1984--JAN. 35,502 34,787 34,791 34,889 613 186,939 IAL] 86
PEP. PE 36,074 35,507 35,512 35,126 948 188,548 567 103

TH8C WEEKS

EBDIKG

1984~-FF¥B. 15 P 36,403 35,847 35,850 35,208 1, 195 189,008 556 90

29 ¥ 35,800 35,230 35,237 35,067 733 188,168 571 116

“uR, 14 PE 36,089 15,400 35,421 35,396 694 188,518 690 118

P-~~PRELININARY PE~~PRBLININARY ESTINATE

1/ RESERVES AND MONETABY BASE FIGURES INCOBPOEATE ADJUSTEENTS POR DISCONTINUITIES ASSOCIATEL WITH TAE IBPLENMENTATIICY OF THE
BONETARY CONTBOL ACT AND OTHER REGULATORY CHANGES TO BESERVE REQUIREBENTS. TC ADJUST FOR DISCONTINUITIES DUE TIC CBANGES 1)
BESERVE BEQUIRENENIS OM HESERVABLE SOSDEPOSIT LIABILITIES, THE SUB OF SUCH BEIQUIRED BRESERVES ABZ SUBTBACTED FRCE THE ACTUAL
SEKRIES., SIMILABLY, 1IN ADJUSTING FOR DISCONTINUITIES IN THR BMONETARY BASE, RECUIRED CLEABRING BALANCES AND ADJUSTHENTS TO
COMPENSATE FCR ELOAT ALSC ABE SUBTRACTED PROB THE ACTUAL SERIES.

/ TOTAL RESERVES NOT ADJUSTED PCR DISCONTINUITIES CONSISTS OF RESEBVE BALAMCES RITH FEDEBAL RESERVE EANKS (WHICH EXCLUDE
BEQUIRED CLEARING BALANCES AND ADJUSTBENTS TO COMPENSATE POR PLOAT) PLUS VAULT CASE USBD TIC SATISFY FESERVE GECUIRERENTS.

SUCH VAOLT CASRB CO#SISTS OF ALL VAULT CASH HELD DURING THE LAGGED COBPUTATION FERIOD BY IBSTITUTIONS BAVING BREQUIBEL BESERVE
BALANCES AT FEDERAL BESEEVE BANKS PLOS THE A8CUNT OF VAULT CASH BQOAL TO BECUISED RESERVES DURING 1HE MAINTENAKCE PEEICD AT
INSTITUTIUNS HAVING B0 REQUIERED RESERVE BALANCES.

/ EXTENDED CREDIT COMSISTS OF ECRROWING AT THE OISCOUNT WINDOW UMDER THE TERMS AMD CONDITIONS BESTAELISEED POR THE EXTENDED
CHREDIT PROGFAM TO BELP DEPOSITOEY INSTITUTICHES DEAL WITH SUSTAINED LIQUICITY PERSSURBS. BECAUSE THERE IS NOT THE SAME NEED 1C
REPAY SUCH BORRCWING PROMPTLY AZ THERE IS #¥ITH TEADITIONAL SRORT-TERN ADJUSTBENTY CREDIT, THF RMONEY MARKET INPACT OF EXTEBBDED
CBEDIT XS SIBILAR I0 THAT CF BONBOBRBOWED RESERVES.

4/ BESEBVE BALANCES WITH PECERAL RESERVE BANKS PLUS VAOULT CASR USED TO SATISFY BESBEVE RRQUIRFMENTS LESS REQUIRED BESERVES.

S/ THE MONETARY BASE NOT ADJUSYED FOR DISCONYEINUITIES CONSISTS OF TOTAL BESERVES PLUS RRQUIRZD CLEARING BALANCES ABD ALJUSTIMENIS
TO COMPENSATE FOB FLOAT AT PEDEERAL BESERVE EANKS PLUS THE CURRENCY COHPOMENT QF THE BONEY STOCK LESS THE ABNOUMNY OF VAULT CASE'
HOLDINGS OF THRLFT INSTITUTIONS THAT IS INCLUDED IN THE CURRESCY COMPONEST OF THE NONEY STOCK PLUS, PFOR INSTITUTIONS ¥NOT HAVING
BEQUIRED BESERYE BALANCES, THE EXCESS OPF CUBRRENT VAULT CASH OYER TBE ANODNT APPLIED TO SATISPY CURBENT BESEBYE REQUIGENENIS.
AFTER THE INTRODOUCTION OF CBR, CURRENCY AND VAULT CASH PIGURES ARE WEASUBED CVER TAE NONDAY-ENDING CORPUTATICN PERICLC.

PRIOE TO CRB, ALL CCMPONENTS OF THE MONETABY BASE CTHER THAN EXCESS RESESVES ARE SEASONALLY ADJUSTED AS A WHOLE, RATHER TEAN
BY COMPONENT, AND EXCESS BESERVES IS ADDED CN A NOT SEASONALLY ADJUSTED EASIS. APTEB CRR, THE SEASONALLY ADJUSTED SERIES
CONSISTS OF SEASONALLY ADJUSTED TOTAL BESERVES (WHICH INCLUDES BICBSS RESERVES GN A NOT SEASGMALLY ADJUSTED EASIS) ELUS THE
SEASONALLY ADJUSTED CURRENCY COBPONENT OF THE MONEY STOCK PLUS TER RENAINING ITEBS SEASOBALLY ADJUSTED AS A WHCLE.

FOTE: HISTORICAL DATA WILL BE AVAILABLE SHORTLY PROM THF BANKING SECTION, DIVISION OP RESEARCH AND STATISTICS,
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H.3 (502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Notadjusted for changes in reserve requirements’
Averages of daily figures, not seasonally adjusted
Millions of dollars

Reserves of depository institutions Vault cash?® Net carryover
Monetary Reserve balances of excess or

Date base? with F.R. Banks® used to satisfy deficit

total nonborrowed required total required surplus® in reserve

reserves® balances’
1983--FEE. 39,799 39,217 39,364 177,261 23,532 20,036 16,267 3,768
MAR. 38,035 37,242 37,601 177,271 22,163 19,484 15,871 3,613
APR. 38,650 37,641 38,174 179,861 22,566 19,569 16,985 3,485
MAY 38,282 37,330 37,833 181,276 22,010 19,710 16,272 3,43¢
JUNE 38,415 36,779 37,934 183, 144 21,807 20,098 16,607 3,491
JULY 3€,948 37,495 38,440 185,303 22,139 20,413 16,808 3,€6CH4
AUGa. 38,661 37,114 38,214 185,398 21,965 20,035 16,695 3,340
SEFT. 37,916 36,475 37,418 185,112 20,585 20,798 17,331 3,467
CCT. 38,137 37,294 37,633 186,598 21,058 20,471 17,078 3,393
NCV. 38,144 37,239 37,615 188,971 20,943 20,558 17,201 3,356
DEC. 38,894 38,120 38,333 192,359 20,986 20,755 17,908 2,687
1984—~-JAN. 40,120 39,405 39,507 192,301 21,325 22,578 18,795 3,782
FEE. PE 36,372 35,805 35,424 186,636 18,413 22,269 17,959 4,310

TWO WEEKS
ENDING

1984~--FEB. 15 p 36,851 36,295 35,656 187,330 18,445 22,774 18,406 4,368

29 B 35,680 35,109 34,946 185,736 18,211 21,150 17,469 4,281 298

MAR. 14 PE 36,327 35,637 35,633 187,643 19,879 19,981 16,448 3,533 101

p---PRELIMINARY

PE~-~-PRELIMINARY ESTIMATE.

1/ KEFLECTS ACTUAL RESERVE REQUIREMENTS, INCLUDING THOSE ON NONDEPOSIT LIABILITIES, WITH NO ADJUSTMENIS 710 ELIMINATE
THE EFFECTS OF DISCCRTINUITIES ASSOCIATED WITH INPLEMENTATION OF THE MONETARY CONTROL ACT OB OTHER REGULATORY
CHANGES TO BRESERVE BEQUIREMENTS.

2/ CONSISTS GF TOTAL RESERYES PLUS REQUIRED CLEARING BALANCES AND ADJUSTMENIS TC COBPENSATE FOR FLOAT AT FEDERAL EESERVE
BANKS PLUS THE CURRENCY COMPONENT OF THE MONEY STOCK LESS THE AMGUNT OF VAULT CASH HOLDINGS OF THRIPY INSTITUIICKS THAT
IS INCLUDED IN THE CURRENCY COMPCKENT CF THE MONEY STOCK PLUS, FOR INSTITUTICHS NOT BAVING REQUIRED RESERVE EALANCES, THE

EXCESS OF CURRENT VAULT CASH GYER THE ANOUNT APPLIED TO SATISFY CURRENT BESERVE REQUIREMENTS.
CRR, CURRENCY AND VAULT CASH FIGURES ARE MEASURED OVER THE NONDAY-ENDING COMPUTATION PERIOD.
3/ EXCLUDES REQUIRED CLEARING BALANCES AND ADJUSTMENTS TO CONPENSATIE FOR FLCAT.
4/ DATES REFER TO THE MAINTERANCE PERICDS IN WHICH THE VAULT CASH CAN BE USED TO SATISFY RESEEVE RECUIREMENIS.
CONTEMPORANEOUS RESERVE EEQUIREMENTS, MAINTENANCE PERIODS END 30 DAYS AFTER IHE LAGGED CCMPUTATIOM PERICDS
IN WHICH THE BALANCES ABE HELD.

S/ EQUAL TO ALL VAULT CASH HELD DURING THE LAGGED COMPUTATION PERIOD BY INSTITUTICES HAVING REQUIBED ERESERVE BALANCES
AT FEDEBAL RESERVE EANKS PLUS THE AMOUNT OF VAULT CASH EQUAL TO BEQUIRED RESERVES DURING THE MAINTENANCE PER1CC AT

INSTITUTIONS HAVING HC RECUIRED RESERVE BALANCES.

6/ TOTAL VAULT CASH AT INSTITUTICNS HAVING NO BREQUIRED BESEBVE BALANCES LESS THE AMOUNT OF VAULT CASH BQUAL TO THEIR
REQUIRED RESERVES DURING THE MAINTENANCE PERIOCD.

7/ CONSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTITUTIONS MAINTAINING RESERVES CN THE BASIS OF TWO-WEEK MAINTENANCE
PERICDS. REFLECTS EXCESS (+¢) OR DEFICIT (-) BRESERVES ELIGIBLE TC BE CABEIED FCRNARD INTO THE THO-WBEK KESERVE
MAINTENANCE PERIOD ENDING ON THE DATE SHOWN.
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H.3 (502)
Table 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes in reserve requirements’
Averages of daily figures, not seasonally adjusted
Millions of doliars

Date Reserves of depository institutions Monetary base
total nonborrowed required
1983--FEB. 33,525 32,942 33,089 170,380
MAR. 33,648 32,856 33,215 172,143
APR. 34,512 33,503 34,C36 174,881
MAY 34,282 33,330 33,834 176,335
JURE 34,444 32,808 33,964 178,164
JULY 34,978 33,525 34,470 160,182
AUG 34,713 33,8867 34,266 180, 140
SEPT. 35,008 33,567 34,51¢ 181,238
CCT. 35,313 34,469 34,808 182,672
NOV. 35,350 34,445 34,821 185,035
DEC. 35,997 35,223 35,436 188,231
1984--JaN. 37,303 36,588 36,690 188,100
FFE. PE 35,662 35,094 34,714 185,896
TWO WEEKS
ENDING
1984--FEB. 15 p 36,213 35,657 35,018 186,692
29 P 35,034 34,464 34,301 185,090
MAR. 14 PE 35,680 34,990 34,986 186,996

P~--PRELIMINARY

PE~-~PRELIMIBARY ESTIMATE.

1/ PIGURES REFLECT ADJUSTMENTS FCR DISCONTINUITIES ASSOCIATED WITH THE INPLEMENTATICN OF THE MCNETARY CONIRCL ACT
AND CTHER REGULATORY CHANGES IC RESERVE REQUIREMENTS.
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