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AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY SASE 
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1 9 8 3 — F I B . 3 3 , 6 7 2 3 3 , 0 9 0 3 3 , 3 6 8 3 3 , 2 3 7 * 3 S 1 7 2 , * 0 0 582 * 0 278 
BAB. 3 * , 1 9 8 3 3 , 4 0 6 3 3 , 7 2 3 3 3 , 7 6 5 * 3 3 1 7 * , 2 1 9 7 9 2 53 3 1 7 
A P I . 3 * , 5 0 6 3 3 , 4 9 6 3 3 , 9 0 1 3 4 , 0 2 9 476 1 7 5 , * 1 1 1 , 0 0 9 82 * 0 5 
BAI 3 1 , 5 9 6 3 3 , 6 4 4 3 4 , 1 5 7 3 * , 1 * 8 4 * 9 1 7 6 , 6 9 3 9 5 2 99 513 
JOBB 3 5 . 0 5 1 3 3 , 4 1 5 3 4 , 3 7 3 3 * , 5 7 1 * 8 0 1 7 8 , 3 3 1 1 , 6 3 6 122 9 5 8 
JOLT 3 5 , 1 9 * 3 3 , 7 * 1 3 4 , 3 1 9 3 * , 6 8 7 5 0 7 1 7 9 , 3 0 8 1 , 4 5 3 171 5 7 8 
AOG. 3 5 , 2 1 8 3 3 , 6 7 2 3 4 , T 6 3 3 * , 7 7 2 4 * 6 1 8 0 , 1 2 7 1 , 5 * 6 198 * 9 1 
SEPT. 3 5 , 3 0 7 3 3 , 8 6 6 3 4 , 3 8 0 3 * , 8 0 9 498 1 6 1 , 7 7 $ 1 , 4 4 1 190 5 1 5 
OCT. 3 5 , 3 1 7 3 4 , 4 7 3 3 4 , 7 2 9 3 * , 8 1 2 5 0 5 1 8 2 , 8 * 5 8 * * 1*2 2 5 6 
BOf. 3 5 , 2 4 5 3 4 , 3 4 0 3 * , 3 * 6 3 * , 7 1 6 5 2 9 1 8 3 , 9 * 9 906 121 6 
D E C 3 5 , 2 7 9 3 4 , 5 0 5 3 * , 5 0 7 3 * , 7 1 8 5 6 1 1 8 * , 9 6 9 7 7 * 96 2 

198%— JAB. 3 5 , 5 0 2 3 4 , 7 8 7 3 * , 7 9 1 3 * , 8 8 9 6 1 3 1 8 6 , 9 3 9 715 66 « 
FEE. P 3 6 , 0 6 7 3 5 , 4 9 9 3 5 , 5 0 * 3 5 , 1 2 5 9 * 1 1 8 8 , 5 * 9 567 108 5 

TBO BEBKS 
BBDIBG 

1 9 8 * — F E B , 15 P 3 6 , 4 0 6 3 5 , 8 5 0 3 5 , 8 5 3 3 5 , 2 0 8 1 , 1 9 8 1 8 9 , 0 1 8 556 92 3 
29 P 3 5 , 7 8 2 3 5 , 2 1 2 3 5 , 2 1 9 3 5 , 0 6 6 716 1 8 6 , 1 6 1 570 122 7 

BAB. 14 PB 3 6 , 0 7 4 3 5 , 3 8 3 3 5 , 4 0 6 3 5 , 4 0 1 673 1 8 7 , 7 1 5 689 122 I 21 

P P I E L I i m T B T — PB—gBBTTBlBAET ESTIB I T E 
1/ BBSBBFES AND BOBESABY BASE FIGURES IBCOBPOBATE ADJBSTflEBTS FOB DISCOBTIBOITIBS ASSOCIATED BITB TBB IBPLBBBBTATIOB OF TBB 

BOBBTABT COBTBOL ACT ABD OTHER BEGULATOBY CBABGBS TO BBSBBFB BBQOIBBBBBTS. TO ADJUST FOB DISCOBTIBOITIBS DOB TO CHAB6ES IB 
RESERVE BBQOIBBBBBTS OB BBSBBfABLE BOBDBPOSIT LIABILITIES, TBB SOB OF SUCB BBQOIBBD BBSBBT1S ABB SUBTRACTED FBOB TAB ACTUAL 
SBFIBS. SIHILABLI, IB ADJUSTIBG FOB DISCOBTIBOITIBS IB TAB BOBBTABT BASE, BBQOIBBD CLBABIB6 BALABCES ABD ADJOSTBBBTS TO 
COBPBBSATB FOB FLOAT ALSO ABB SOBTBACTBD FBOB TAB ACTUAL SBBIBS. 

2/ TOTAL BBSBBFES BOT ADJUSTED FOB DISCOBTIBOITIBS COBSISTS OF BBSBBFB BALABCES BITB FBDBBAL BBSEBYE BABKS (BBICB EZCLODB 
BBQOIBBD CLEABIBG BALABCES ABD ADJOSTBBBTS TO COBPBBSATB FOB FLOAT) PLOS fAOLT CASB OSBD TO SATISFY BBSBBFB BBQOIBBBBBTS. 
SOCB YAOLT CASB COBSISTS OF ALL YAOLT CASB HELD DOBIBG TBB LAGGED COflPOTATIOB PBBIOD BY IBSTITOTIOBS BAYIBG BBQOIBBD BBSBBYB 
BALABCES AT FBDBBAL BBSEfiYE BABKS PLOS TBE ABOOBT OF YAOLT CASB BQOAL TO BBQOIBBD BBSBBYBS DOBIBG TAB BAIBTFBABCE PEBIOD AT 
IBSTITOTIOBS BAYIBG BO BEQOIBED BBSBBYB BALABCES. 

3/ BXTEBDBD CBEDIT CCBSISTS OF BOB ROBING AT TBB DISCOOBT BIBDOB OBDEB TBE TBBBS ABD COBDITIOBS ESTABLISHED FOB TBB BITBBDBD 
CIEDIT PBOGBAfl TO BELP DBPOSITOBY IBSTITOTIOBS DBAL BITB SOSTAIBBD LIQUIDITY PBBSSOBBS. BBCAOSB TBBBB IS BOT TAB SABB BBBD TO 
REPAY SOCB BOBBOBIBG PtOBPTLY AS TBBBB IS BITA TBADITIOBAL SBOBT-TBBfl ADJOSTBBBT CBBDIT, TBB BOBBY BABKET IBFACT OF BITBBDBD 
CBEDIT IS SIBILAB TO TBAY OF BOBBOBBOBBD BBSBBYBS. 

*/ BBSBBYB BALABCES BITB FBDBBAL BESBBVl BABKS PLUS YAULT CASB USED TO SATISFY BBSBBYB BBQOIBBBBBTS LESS RBQOIBBD BBSBBYBS. 
5/ TBE BOBBTABT BASE BOT ADJUSTED FOB DISCOBTIBOITIBS COBSISTS OF TOTAL BBSBBYBS PLOS BBQUIBBD CLBABIBG BALABCES ABD ADJUSTBEBTS 

TO COBPBBSATB FOB FLOAT AT FBDBBAL BBSBBYB BABKS PLUS TBB CUBBEBCY COBPOBBBT OF TBB BOBBY STOCK LESS TBB ABOUBT OF FAULT CASB 
HOLDIBGS OF TBBIFT IBSTITOTIOBS TBAT IS IBCLODBD IB TBB CUBBEBCY COBPOBBBT OF TBB BOBBT STOCK PLOS, FOB IBSTITUTIOBS BOT BAYIBG 
BBQUIBBD BESEBYB BALABCES, TBB EXCESS OF CUBBBBT VAULT CASB OYEB TBB ABOOBT APPLIED TO SATISFY COBBBBT BBSBBYB BBQOIBBBBBTS. 
AFTBB TBB IBTBODOCTIOB OF CBB, CUBBEBCY ABD FAULT CASB PIGUBBS ABB BBASUBBD OYEB TBB BOBDAY-BBDIBC COHPOTATIOB PBBIOD. 
PBIOB TO CBB, ALL COBPOMEBTS OF TBB BOBBTABT BASE OTBBB TflAB EXCESS BBSBBYBS ABB SEASONALLY ADJUSTED AS A BBOLE, BATflEB TBAB 
BT COBPOBBBT, ABD BXCBSS BESBAVBS IS ADDBD OB A BOT SEASOBALLY ADJUSTED BASIS. AFTBB CBB, TBE SEASONALLY ADJUSTED SBBIBS 
COBSISTS OF SBASOBALLY ADJUSTBD TOTAL BBSBBYBS (BBICB INCLUDES BXCBSS BESBBVES OB A BOT SEASOBALLY ADJUSTBD BASIS) PLUS TBB 
SEASOBALLY ADJUSTED CUBBEBCY COBPOBBBT OF TBB BOBBY STOCK PLOS TBE BBBAIBIBG ITEBS SEASOBALLY ADJUSTED AS A WHOLE. 

NOTE: HISTOBICAL DATA WILL BE AVAILABLE'SBOBTLY FBOB TBB BABKIBG SECTION, DIVISION OF BESEARCH AND STATISTICS. 
BOABD OF GOYBBNOBS OF TBE FEDEBAL RESEBVB SISTEH, WASHINGTON, D.C 20551. 
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H.3 (502) 
Table 2 

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 
Not adjusted for changes in reserve requirements' 
Averages of dally figures, not seasonally adjusted 
Millions of dollars 

Reserves of depository institutions Vault cash4 Net carryover 
Monetary 

base2 
Reserve balances 
with F.R. Banks3 

of excess or 
Date 

Monetary 
base2 

Reserve balances 
with F.R. Banks3 used to satisfy deficit 

total nonborrowad required total required 
reserves* 

surplus' In reserve 
balances7 

»!W!!R-»»».^^||{|||!|j| 

1 9 8 3 — F E B , 39,799 39.217 39,364 177,261 23 ,532 20 ,036 16,267 3 ,768 ! 
If , « 

BAR. 38,035 37,242 37,601 177,277 22 ,163 19,484 15,871 3,613 

! 
If , « 

APR. 38,650 37 ,641 38,174 179,861 22,566 19,569 16,005 3.485 : ' ' 
HAT 36 ,282 37,330 37.833 181,276 22 ,010 19,710 16,272 3 ,438 .* 
JONE 38,415 36,779 37,934 183,144 21 .807 20 ,098 16,607 3 ,491 IW| ' | 
JOLT 38,948 37,495 38 ,440 185,303 22 ,139 20 ,413 16,808 3,604 !i AUG. 38,661 37,114 38,214 185,39 8 21,965 20 ,035 16,695 3,340 
SEPT. 37,916 36,475 37,418 185,112 20 ,585 20,798 17,331 3,467 j. OCT. 38.137 37,294 37 ,633 186,598 21 .059 20 ,471 17,078 3,393 
R O f . 38,144 37,239 37 ,615 1 8 8 , 9 7 ! 20 ,943 20 ,558 17,201 3 ,356 
DEC 38,894 38,120 38 ,333 192,359 20,986 20,755 17,908 2 ,847 

i m ~ JAR. 40 ,120 39.405 19 ,507 192,301 21 .325 22 ,578 18,795 3 ,782 
FEE. P 36,365 35 ,798 35 ,424 186,637 18,403 22 ,269 17,962 4 ,308 

1 'S 
TVO RBEKS . . '1 

i ERDIR6 
. . '1 

i 
1984—FEB. 15 9 36,854 36,298 35 ,656 187,340 18,444 22,774 18,410 4 ,364 17 

29 P 35 ,661 35 ,091 34 ,945 185,728 18 ,191 21 ,750 17.470 4 .280 298 

RIB. i n PE 36,31? 35,622 35,639 1R6,83? 19,903 19,980 16,40? 3 ,573 10 5 

P PRELIHIRABY 
PE—PRELIHIRARY BSTIHATf. 
1/ REFLECTS ACT0AL RBSBRVR FBQ0TREREBTS, INCLUDING THOSE OR HORDRPOSIT LIABILITIES, WITH RO ADJUSTHERTS TO ELIRIRATE 

THE EFFECTS OF DISCOHTIROITIES ASSOCIATED WITH I8PLEHERTATION OF THE HORFTART CORTROL ACT OF OTHER REGULATOR! 
CHARGES TO RESE8YE BEQUIREHEHTS. 
CORSISTS OF TOTAL RESERVES PLOS RBQOIBED CLEABIRG BALARCES ARD ADJUSTHBRTS TO CORPERSATE FOR FLOAT AT FEDERAL BBSERFB 
BARKS PLOS THE COBBEHCT COHPORERT OF THE RORET STOCK LESS THE AROORT OF VAOLT CASH HOLDIROS OF THRIFT IRSTITOTIORS THAT 
IS IRCLODED IR THE CORREHCY COHPORBRT OF THE RORBf STOCK PLOS, FOR IRSTITOTIORS ROT HATIRG BEQOIRED RESERTE BALARCES, THE 
EXCESS OF CBBBEHT VAOLT CASH Of BR THE AROORT APPLIED TO SATISFY CflRREBT RESERVE REQOIREREKTS. AFTER THE IRTRODOCTIOR OF 
CRR, COBRERCY AHO VAOLT CASH PIGORES ARE REASURED OVER THE HONDAY-ERDIRG CORPUTATIOR PERIOD. 
EXCLUDES BEQOIRED CLEARIRG BALARCBS ARD ADJOSTHERTS TO COHPERSATE FOR FLOAT. 
DATES REFER TO THE BAINTBHANCE PEBIODS IR BHICH THE VAOLT CASH CAR BB OSBD TO SATISFY B1SERVE REQOIRFHERTS. ORDER 
CORTEHPORAREOOS RESERVE REQUXREHEMTS. RAIHTERARCE PERIODS EHD 30 DAYS AFTER THE LAGGED CONFUTATION PERIODS 
IR MHICH THE BALANCES ARE HELD. » 
EQOAL TO ALL VAOLT CASH HELD DORIRG THE LAGGED COHPOTATIOR PERIOD BY IRSTITOTIORS HAVIRG REQOIRED RESERVE BALARCES 
AT FEDEBAL RBSBRVB BARKS PLOS THE AHOOMT OF VAOLT CASH EQOAL TO REQOIRED RESERVES DORIRG THE RAIRTEHANCE PERIOD AT 
IRSTITOTIORS HAVING RO BEQOIRED RESERVE BALARCES. 
TOTAL VAULT CASH AT IRSTITOTIORS HAVIRG RO REQOIRED RESERVE BALANCES LESS THE AROORT OF VAOLT CASH EQOAL TO THEIR 
REQUIRED RESERVES DORIRG THE RAIRTERANCE PERIOD. 
CONSISTS OF CARRYOVER ONLY AT DEPOSITORY IRSTITOTIORS HAINTAINIRG RRSBBVES OR THE BASIS OF TWO-REEK HAIHTERAHCB 
PERIODS. REFLECTS EXCESS (•) OR DEFICIT f-) RESERVES ELIGIBLE TO BB CARRIED FORWARD INTO THE TWO-WEFK RESERVE 
HAINTENANCB PERIOD ENDING OR THE DATE SHOWN. 

2/ 

1/ 
4/ 

V 

6/ 

7/ 
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AQOREQATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE 

Kto — RoMJfww of doposltoyy wntttuiioiwi Monet My DMJO 

told " nonborfowtd fMNlfoMJ 

1583—P I B . 3 3 , 5 2 3 3 2 , 9 * 2 3 3 , 0 8 9 170*380 
BAB. 3 3 , 6 * 8 3 2 , 8 5 6 3 3 , 2 1 5 172*1*3 
APB. 3 * , 5 1 2 3 3 , 5 0 3 3 * , 0 3 6 17 * *881 
flat 3 * * 2 8 2 3 3 , 3 3 0 3 3 , 8 3 * 176*335 
JUBB 3 * , * * * 3 2 , 8 0 8 3 3 , 9 6 * 178*16* 
JOLI 3 * *978 3 3 , 5 2 5 3 * , * 7 0 180*182 
BOB 3 * , 7 1 3 33 ,167 3 * , 2 6 6 180*1*0 
SEPT. 3 5 , 0 0 8 3 3 , 5 6 7 3 * , 5 1 0 181*238 
0 C 1 . 3 5 , 3 1 3 3 * , * 6 9 3 * , 8 0 8 182*672 
BOf« 3 5 , 3 5 0 3 * * * * 5 3 * , 8 2 1 185,035 
DEC, 3 5 , 9 * 7 3 5 , 2 2 3 3 5 * * 3 6 188 ,231 

i 9 6 * - ~ j a a . 3 7 , 3 0 3 3 0 , 5 8 8 3 6 , 6 9 0 188,100 
FEE, P 3 5 , 0 5 * 3 5 , 0 8 7 3 * , 7 1 3 185,897 

tBO BBBKB 
BBDiaa 

3 6 , 2 1 6 35*660 35*018 198B--PBB. 19 P 3 6 , 2 1 6 35*660 35*018 186,702 
29 P 3 5 , 0 1 6 3 * , * * 5 3 * * 3 0 0 185*082 

BAB. IB PB . 3*>,66A 34 ,973 3 * * 9 9 1 1H6.191 

f—- PBBLIBIBABY 
PB— PBBUBIBABY BSYIBATB. 
1/ PXOBBBS BBP18CT AOJOSfflSBTS BOB OISCOBTI10ITIBS aSSOCIBTBB WITH 

ABO OTBBB BBOOLAYOBf CBABGBS TO BBSBBfB BBQOXBBBBBTS. 
THB XBPtBBBBTBTXOB OP TBB BOBBTABY COBTBOL ACT 
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