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Notice

For the convenience of former users of the discontinued H.9
release, interest rates on a statement week average (week ending Wednesday)
basis that were published on that release will now be published on the back
of the H.15 release, generally published on Mondays. Weekly data for

February 1 to March 14 will be included on the March 19 H.1l5 release.
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Table 1

AQGQGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Adjusted for changes In reserve requisements’

Averages of deity figue y sdjusted uniees neted otherwies

Mitions of dollers

= of Sepoaiory neNions Borrowings of depository institutions
Dete - berrowed B d piue qesived » y bese® from the Federal Reserve, NBA
ded oredit® NBA* total_ ] dod credit®_

1983--7388. 33,672 33,090 33,368 33,237 835 172,400 582 40 278
HAR. 38,198 33,806 33,723 33,768 433 178,219 792 $3 317
APR, 34,506 33,896 33,901 348,029 376 175,811 1,009 82 A0S
RAY 34,596 33,6488 38,157 38,188 489 176,693 952 99 513
JUNE 35,051 33,815 38,373 38,571 480 178,331 1,636 122 958
JULY 35,19% 33,741 38,3199 38,687 507 178,308 1,853 171 578
A06G. 35,218 33,672 38,163 N, 12 46 180,127 1,546 198 8§91
SBPT. 35,307 33,866 38,380 38,809 498 181,778 1,881 190 518
oCT. 35,37 38,873 34,729 38,812 505 182,845 8as 182 256
¥V, 35,245 38,380 38,386 38,716 529 183,949 906 121 6
DBC. 35,279 38,505 34,507 38,718 561 184,969 774 96 2

1988~--3AL. 35,502 34,787 348,791 34,889 613 186,939 718 86 4
FPRE. ¥ 36,067 35,499 35,50¢ 3%,12% 981 188,559 567 108 S

THO SERLS

BEDING
1988--P2B. 15 P 36,406 35,850 35,853 35,208 1,198 189,08 556 92 3
23 P 35,782 35,212 35,219 35,066 716 188, 161 S70 122 7

MAR. 1% PE 16,074 35,369 35,406 35,4014 673 187,715 689 §o2 21

P—-PRELINYVLEY PE--PISLYNINIVY ESYTHITY

174

2/

k P

8/
S/

RESERYES AND BONBTARY BASE PIGURES INCORPORATE ADJUSTEERTS PFOR DISCOBTINUITIES ASSOCIATED WITH THE INPLEARETATION OF THE
HONETARY CO¥TROL ACT AND OTHER REGULATORY CHANGES TO RESERYE REQUIREABNTS. TO ADJUST POR DISCONTINUITIES DUE TO CHANGES IN
RESERVE REQUIREBEEN¥YS ON RESERVABLE NONDBPOSIT LIABILITIES, THE SUM OF SUCH REQUIRED RESERVES ARE SUBTRACTED PRON THNE ACTOAL
SERIES. SIMYLARLY, IN ADJUSTING POR DISCONTINUITIES IN THE MONETARY BASE, REQUIRED CLEARING BALABCES AND ADJUSTHENTS TO
CONPENSATE POR PLOAT ALSC ARE SUBTRACTED FRONM THE ACTUAL SERIES. ’
TOTAL RESERVES ¥OT ADJUSTED FOR DISCONTINUITIES CONSISTS OF RESERVE BALANCES ¥ITH PEDERAL RESERVE BANKS (WEICE EXCLODER
BRQUIRED CLEARING BALANCES ARD ADJUSTRENTS TO CONPEBNSATE POR PLOAT) PLUS VAULT CASH USED TO SATISPFY RESERVE REQUIRENENTS.
SOCH VAULT CASHE CONSISTS OF ALL VAULT CASH AELD DURING THE LAGGED COAPUTATION PERIOD BY INSTITUTIONS HAVING REQUIRED RESERYR
BALANCES AT FEDERAL RBSERYE BANKS PLUS THZ ANODNTY OF VAOLY CASE RQUAL TO REQUIRED RESERYES DURING THE BAINYENANCE PERIOD AT
INSTITUTIONS BAVING BO REQUIRED RESERVE BALANCES,

EXTENDED CREDIT CCNSISTS OF BORROWING AT THER DISCOUNT WINDOW UNDER THE TERAS AND CONDITIONS ESTABLISAED POR THE EXTENDED
CREDIT PROGRAN TO HELP DRPOSITORY INSTITUTIONS DEAL WITH SUSTAINFED LIQUIDITY PRESSURES. BBCAUSE THERE IS BOY THE SANE NEED TO
REPAY SUCH BORROVING PRORPTLY AS THERR IS WITH TRADITIOWAL SHORT-TERN ADJUSTBEEFY CREDIT, THE NONEY NARKET INPACT OF EXTENDED
CREDIT 1S SIMILAR TO THAY OF NONBORRQWED RESERVES.

RESERVE BALANCES WITH PEDPERAL RESERVE BANKS PLUS VAULY CASH USED 10O SATISPY RESERVE REQUIKERSNTS LESS REQUIRED RESERVES,

THE BONETARY BASE ¥OT ADJUSTED FOR DISCONTINUITIES CONSISYS OF TOTAL RESERVES PLUS REQUIRED CLEARING BALANCES AND ADJUSTHENTS
TO COARPENSATE POR FLOAT AT PEDEERAL RESERVE BARKS PLUS TEE CURRENCY COEPONEFY OF THE BOWEY STOCK LESS THE ANOUNT OF YAULY CASH
HOLDINGS OF THRIPT INSTITUTIONS THAT IS INCLODED IN THE CURREECY CONPONED? OF THE HONRY STOCK PLUS, POR IWSTITUTIONS NOT NAVING
REQUIRED RESRRVE BALABCES, THE EICESS OF CURRENT VAULY CASH OVER THE ANCUNT APPLIED TO SATISPY CURRENT RESERVE REQUIRENENTS.
APTER THR INTRODUCTIOR OF CER, CURRENCY AND VAULYT CASE PIGURES ARE HEASURSD OYER THE BOEDAY~-REDING CONPUTATION PERIOD.

PRIOR TO CRR, ALL CONPONENTS OF THE BONETARY BASE OTERER THAN EXCESS RESERVES ARE SEASONALLY ADJUSTED AS A WEOLE, RATHER THAN
BY CONPONENT, AND RICESS RESERVES IS ADDED OF A NOT SEASOFALLY ADJUSTED BASIS. APYER CRR, THE SEASORNALLY ADJUSTED SERIES
CONSISTS OF SBASOWALLY ADJUSTRED TOTAL RESERYRS (WHICE INCLUDES RICESS RESERVYES OF A BOT SEASONALLY ADJUSTED BASIS) PLOS THE
SEASONALLY ADJUSTED CURRENCY CONPONENT OF THE BRONEY STOCK PLUS THE REBAINING ITENS SEASONALLY ADJUSTED AS A WHOLE.

FOTE: HISTORICAL DATA WILL BE AVAILABLE SHORTLY PRON THR BANKING SECTION, DIVISION OF RESEARCHN AND STATISTICS,
BOARD OF GOVERNORS OF TRE PEDERAL RESERYE SISTEN, WASHINGION, D.C 20551%.

Federal Reserve Bank of St. Louis



H.3 (502)
Table 2

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE

Not adjusted for changes in reserve requirements’
Aversges of daily figures, not seasonally adjusted

Mitllons of doilars

Reserves of depository institutions Vault cash* Net carryover
Monetary Reserve balances of or
Date base? with F.R. Banks® used to satisfy deficit
total nonborrowed required totat required surplus® in reserve
ressrves® balances’
n 81
1983~-PFB. 39,799 39,217 39,365 177,26% 23,532 20,036 16,267 3,768
MAR. 38,035 37,242 37,601 177,277 22,163 19,u8s 15,871 3,613
APR. 38,650 37,641 38,174 179,861 22,566 19,569 16,035 3,485
HAY 38,282 37,330 37,833 181,276 22,010 19,710 16,272 3,838
JUNE 38,415 36,779 37,938 183, 148 21,807 20,098 16,607 3,891
JULY 38,948 37,495 38,4040 185,303 22,139 20,813 16,808 3,608
AUG. 38,661 37,118 38,214 185,398 21,965 20,035 16,695 3,380
SEPT. 37,916 36,475 37,818 185, 112 20,585 20,798 17,331 3,867
oCT. 38,137 37,294 37,632 186,598 21,059 20,871 17,078 3,393
NOY. 38,188 37,239 37,615 188,97¢ 20,943 20,558 17,201 3,356
DEC. 38,894 38,120 38,333 192,359 20,986 20,755 17,908 2,887
1968-~-JAN. 40,120 39,805 39,507 192,301 21,325 22,578 18,795 3,782
rEE. P 36,365 35,798 35,824 186,537 18,803 22,269 17,962 8,308
T90 WEEKS
ENDING
1984—-re8, 15 2 36,854 36,298 35,656 187,350 18,880 22,778 18,810 8,368 17
29 p - 35,661 35,091 38,945 185,728 18,191 21,750 17,870 8,280 298
HAR. 18 PE 36,347 35,622 35,639 1914, 839 19,903 19,980 16,407 3,573 103
P~~~PRELININARY

PE~-PRELININARY BSTINATE.

1/ REFPLECTS ACTUAL RESRRYE REQUIRENENTS, INCLUDING THOSE ON WONDEPOSIT LIABILITIES, WITR NO ADJUSTHENTS TO ELININATE
THE EPPECTS OF DISCONTINUITIES ASSOCIATED WITH XNPLENENTATION OF THE MONFTARY CONTROL ACT OR OTHER REGULATORY
CHABGES TO RESERYE REQUIRENENTS.

2/ CORSISTS OF TOTAL RESERVES PLUS EEQUIRED CLEARING BALARCES AND ADJUSTHEETS TG COMPENSATE POR FLOAT AT PERDERAL RESERYE
BANKS PLUS THE CUBRENCY COSPONENT OF THE HONEY STOCK LESS THE ANOUNT OF YAULT CASH HOLDINGS OP THRIPT INSTITUTIONS THAT
IS INCLUDED IR THE CURRENCY CONPONRNT OF THE NONRY STOCK PLUS, FOR INSTITUTIONS NOT HAVING BREQUIRED RESERVE BALANCES, THE
EXCESS OF COHRENT VAULT CASH OQVER THZ AMOUNY APPLIED TO SATISPY CARRENT RESERVE REQUIREMENTS. AFTER TH®” INTRODUCTION OF
CRR, CURRENCY AND YROULT CASE PIGURES ARE NEASUBRED OVER THE XONDAY-FRNDING CORPUTATION PERIOD.

3/ EXCLUDES REQUIRED CLEARING BALANCES AND ADJOUSTMENTS TO CONPENSATE POR PLOAT.

4/ DATES REPER TO THE BAINTENANCE PERIODS IN WHICR THE VAULT CASH CAN BE USED TO SATISPY RESERYE REQUIRPAENTS.
CONTENPORANEQUS BESERVE REQUIREAENTS, NAINTENANCE PERIODS ZND 30 DAYS APTER THE LAGGED CONPUTATION PERIODS
IN WHICH THRF BALANCES ABE HPLD. !

S/ EQUAL TO ALL VAULT CASH HELD DURING THE LAGGED CONPUTATION PERIOD BY INSTITUTIONS HAYING RPQUIRED RESPERYE BALANCES
AT PEDEBAL RESERYR BANKS PLUS THE ARCUKT OF VAULT CASH EQUAL TO BEQUIRED RESERVES DURING THE RAINTENANCE PERIOD AT
INSTITUTIONS HAYING WO REQUIRED RESERVE BALANCES.

6/ TOTAL VAULT CASH AT INSTITUTIONS HAVING RO REQUIRED RESERYE BALANCES LESS THE AMOUNT OF VAULT CASH FQUAL TO THEIR
REQUIRED RESERYES DURING THZ MAINTENANCE PERIOD.

7/ CONSISTS OF CARRYOVER ONLY AT DEPOSITORY INSTITUTIONS MAINTAINING RRSERYES ON THER BASIS OF TVWO-WEEK NAINTERANCE
PERIODS. REFPLBCTS EXCESS (#) OR DEPICIT {-) RESERVES ELIGIBLE TO BE CARRIED PORWARD INTO THE TWO-WEPX RESERVE
BAINTENANCE PERIOD ENDING ON THE DATF SHOWN.

URDER
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1.3 802
Teble 3

AGGREGATE RESERVES OF DEPOSITORY INSTITUTIONS AND THE MONETARY BASE
Adjusted for changes in reserve requirements’
Averages of daily figuree, not seasonelly adjusted

WMiltions of dolare
Dete . Reserves of depository inetitutions ~ Monetary base
fotel nonborrowed requived

1983~--FEB, 33,923 32,982 33,0089 170,300
BAR, 33,658 32,856 33,218 172,183
APR. - 38,512 33,503 38,036 176,881
BAT 38,202 33,330 33,838 176,338
JUNR 38,800 32,808 33,968 179, 168
JULY 38,978 33,525 38,4870 180, 182
AlDG 38,713 33,167 38,266 180, 180
SEPY. 35,008 33,567 38,510 181,238
oCct. 35,313 38,869 38,808 182,672
nov. -35,3%0 -3I8,883 38,821 185,033
DERC. 35,997 35,223 35,836 188,231
1988-=229, 37,303 36,508 36,690 188,100
PEE. P 35,658 38,087 38,793 185,897

250 NEEKS

REDING
1968--r28. 15 P 36,216 35,660 35,018 - 186,702
a9 ¢ 35,016 38,0885 38,300 185,082
SAR. 18 PEB . 35,464 34,975 38,99% 114,194
P-~-PRELININARY

PB-—-PRELINIFARY RSTIRATE.
17 PIGURES REPLECT ADJUSTHENTS POR DISCOPTINUITIES ASSOCIATED WITH TRE IAPLENRSTATION OF THE NHORETARY CONTROL ACY
A¥D OTHER REGULATORY CRANGES TO BRESERVE REQUIREBNENTS.
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